THE  FRENCH  CAPITAL 
MARKET 

Page  6 


liie  0nandal  TTmes 


THE  STOCK  AND  BOND 
MARKETS 

Page  3 


VOL.  44  No.  34 


Founded  1912 


Boom  Rests  Precariously 

On  Mounting  Consumer  Debt  coodTolsMity 

^  ...  HALIFAX— TliP  improv«>ment  in! 

Growing  Fosfer  Thon  Disposobic  Income  It  nutioofc  for  coai  consumption 
Moy  Shortly  Act  As  o  Built-in  Broke  Without  which  ha.'  been  noted  here  in  re-, 
Need  for  Further  Credit  Restrictions  —  Econ-  i 

ed  by  increasin2  demand  e!.-e-] 

omists  Not  Unonimous,  But  Rorely  Right.  where,  both  in  the  United  state?! 

-  land  in  Europe.  '■  | 

OTTAWA. — It  is  your  debt.*?  that  have  fathered  the  World  wide  industry  report'  in-, 

boom  and  it  i.«  vour  future  debt.®  that  are  .supposed  toi‘^“’'**^  bu.sine.v- 

,  .  ...  activitic.'  and  the  acnorally  im- 

keep  it  rollinjr.  iproved  standard  of  living  in  mo.'t , 

The  idea,  from  what  you  can  srather,  is  to  try  and  try  countrie'  have  oft'ct  at  lea.'i  a, 
to  limit  the  enjrapine  of  additional  debts  without  interfcr-  part  of  the  switch  to  oil  which  ha,'' 
injr  with  the  boom  and  this  will  be  one  larjre  order.  been  general  in  recent  year?.  , 

The  nature  of  the  boom  is  currently  undergoing  some'  percentage  figure?  are  avail- ^ 
intensive  study  both  m  Canada  and  the  United  States.'.^^  Germany,  the  Uni-j 

But  it  is  already  realized  that  it  is  not  the  clearcut  thing  Kingdom  and.  on  thi?  side,  in' 
— dynamic  capitalism — that  it  is  supposed  to  be  and  that  Canada  and  in  the  United  state?.! 
if  is  not  as  attractive  as  it  is  often  described  by  those  The  increase  in  Europe  hasspe-| 
whose  main  official  comments  are  to  the  effect  that  all  eonnotation?  for  the  North, 
we,  have  to  do  now  is  to  see  that  it  does  not  get  out  of!  • 

icause  It  calls  for  increasing  im- 
.  I  ports  from  thi?  continent.  Canada's 

We  do  not  have  in  Canada  per-*  ,^,15  ,,3^^  j,  ,j 

haps  the  same  1  political  1  aware-  increase  in  disposable  incomes.  If  nature,  but  it  appears  to  be 

ness  of  what  is  involved  because  consumer  debts  do  not  maintain^i^^uj^jji^„  sporadically 
our  boom— or  our  prosperity— is  their  rise  then  disposable  incomes|  latest  to  announce  an  in-' 

to  a  much  smaller  extent,  if  at  all.' will  decline  because  of  the  Pii'lti-,,ercsl  in  coal  from  this  continen'j 
dependent  on  giving  the  stuff ;  plicity  of  cutbacks  in  production  pclrrium  vvhirfi  i.s  receiving 
•  way.  after  paying  full  domestic  of  goods  and  services.  I  lower  slipplies  from  both  Germany 

prices  for  it  to  the  producer.  !  •pi^p  increase  in  consumer  dcbtsland  the  United  Kingdom,  both 
But  fundamentally  fiscal  ob-  must  sooner  or  later  act  as  a  countries  currently  importing  cer-. 

servers  in  Ottawa  just  as  in  Wash-  block  towards  further  growthitain  grades  of  coal  for  their  own 

ington  are  agreed  on  the  fact  that  since  an  increase  in  the  debt  tojaccount, 

our  boom  has  been  fed  in  the  income  ratio  obviously  tempers'  Most  of  the  Belgian  overseas 
past  largely  by  our  .'teadily  ex-  the  desire  to  engage  in  tpore  cnpplic?  ha\-e  in  the  past  come: 
panding  consumer  debts  and  that  debts,  f,.nm  the  United  States  but  land-' 

it  can  be  maintained  only  by  Similarly,  in  the  matter  of  jpg  co.=ts  at  Belgian  ports  havei 
relying  on  a  further  and  po.'sibly , mortgage  expansion,  unle.'s  it  is  rising  .'teadily  and  importer.' 
frightening  expansion  of  thi.s  par-  matched  by  a  decline  of  consumer  appear  willing  now  to  look  at 
ticular  collective  liability.  debt.'  elsewhere,  there  must  be  a'Canadian  supplies  of  comparablel 

This  may  be  regarded  as  a  pla-  block  because  as  the  debt  to  in-  quality.  The  Financial  Times  is' 

litude  of  no  moment,  but  the  come  ratio  increases,  the  savings'tpifi. 

fumbling  around  which  has  been  component  must  decline  and  with|  There  appears  to  be  considerable 
going  on  in  central  banking  circles  it  the  total  of  lendable  funds.  urgency  in  the  matter  as  reports! 
both  in  Washington  and  Ottawa '  The  boom,  as  long  as  it  is  based ^pf  ppal  stocks  at  the  beginning  of 
for  an  answer  is  clear  evidencejOn  a  steady  growth  of  consumerjjhe  year  show  that  immediately; 
that  the  problem  exists — and  that  debts  therefore  contains  a  built-  available  supplies,  in  all  majorj 
po  solution  has  been  found  for  it.^in  brake,  the  cumulative  effects! European  producing  and  consum-| 
The  eagerness  to  limit  credit  which  can  be  just  as  dangerous  jpg  pountries  have  been  at  danger-j 

which  was  so  evident  a  few,  (Continued  on  Page  lit  lously  low  levels.  j 

months  ago  is  no  longer  present.  | 

rpt-nTnr'’,'  Advertising  Forecasts  Point  ! 

the  boom  does  depend  on  consum-^—  •  ,  ,  X 

ers  piling  debts  upon  debts- whe-fQ  AnOthef  ACtlVB  f  GOf  Itl  1956 

ther  for  goods  or  services  or  hous-,  _ _ _ 

ing— and  since,  we  appear  to  be-,  (Special  to  The  Financial  Times! 

romp  frpQUPptlv  5rflrpH  of  s. 

deflation  as  we  are  scared  of  an'  TORONTO:  The  con.servatism  proportions,  totalling  in  national.! 
inflation  we  can  onlv  believe  tha'  ^conomie  experts  to  fhe  loral  and  direct  mail  advertising 

it  i.'  now  being  realized  that  rising  contrary,  there  i.s  evidence  in  .MS.i  million  which  is  coming- 
debts  and  risin-’  G.N.P.  are  only  quarters  that  Canadian  busi-  mighty  close  to  two  percent  of  the 

two  .'ides  of  the  same  coin.  'nes.s.  now  that  it  has  the  boom'pross  national  product,  compared! 

rolling  after  the  19.i4  and  early  .to  the  one  percent  which  used  toj 
Simllarltica  Great  1^..  determined  to  keep: be  considered  the  normal  relation!_ 

Figures  available  in  Canada  ate  .j  rolling.  of  advertising  expenditures  to' 

by  no  means  as  clearcut  as  those  1  evidence  is  to  be  found  in 's'""''  national  product, 

arriving  almost  daily  now  from  .  . 

.  .  advertising  estimates  for  Ifl.iB  The  advertising  agencies  are 
vanoii.s  government  .'ur\’eys  in  , 

.u  ti  '.-a  R,,(  the  -imit-  which  are  showing  increases,  onionly  slightly  less  optimistic  than 
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COMMODITIES  &  IMiiCES 

One  of  the  most  significant  Index  items  is  moving  down. 
>Lerap  steei  in  Pittsburgh  which,  until  last  week  sold  at  $55  a  Ion 
la  now  changing  hands  at  .$51  for  No.  1  and  $17  for  No.  2  grades, 
j  This  Is  the  first  decline  noted  since  May  last  year  and  is  evidence 
of  considerably  easier  conditions  In  the  U.S.  steel  Industry. 
The  big  question  at  the  moment  is  how  long  the.  automobile 
industry  will  remain  at  reduced  output  schedules. 

I  ❖  ❖  •>, 

I  The  only  agricultural  product  of  any  note  which  Is  cur¬ 

rently  showing  some  real  Increases  in  domestic  and  foreign 
I  demand  is  fats  and  oils.  hot{i  edible  and  Industrial.  The  strong 
gains  In  world  markets  have  created  some  surprised  reactions 
;  In  the  II. S.  which  Is  faced  with  a  heavy  surplus  crop.  The 
explanation  after  one  disposes  of  the  most  likely  guesses,  is 
the  very  severe  rut  in  production  throughout  the  Mediterranean 
basin  from  which  Europe  gets  most  of  Its  edibles  supply.  Crops 
'  have  really  taken  a  heating  there,  particularly  in  olives.  .Mso. 

I  the  U.S.  Commodity  Credit  Corp.  has  made  dollars  available  for 
I  foreign  buyers  who  are  currently  accounting  for  the  splurge. 

'  ❖  ❖  ❖ 

I  The  copper  outlook  now  is  for  modest  declines  in  ronsump-  | 
i  tion  over  the  next  few  months,  with  price,  drops  of  possibly 
!  a  few  rents.  Aside  from  cut-backs  in  the  auto  industry  (which 
1  consumes  about  10  per  cent  of  supplies)  cutbacks  may  he  in 
store  for  the  electrical  appliance  industry  which  accounts  for 
about  20  per  cent.  Total  reduction  of  copper  consumption  in 
the  big  II. S.  market  therefore  might  go  to  about  .7  per  rent  if 
consuming  Industries  cut  back  their  operations  by  10  per  cent, 
j  the  figure  now  generally  accepted  as  likely.  The  main  question 
concerns  Itself  with  policy  of  inventory  holders  in  industry  ' 
whether  they  will  allow  their  stocks  to  drop  for  lower  prices 
i  later  or  whether  they  will  remain  cautious  and  properly  slocked.  , 

I  Increases  in  various  steel  category  prices  have  been  an-  , 

nounced  in  the  II.S.  They  do  not  apply  to  basic  prices  but 
rather  on  special  features,  syrh  as  thickness  of  sheets  and  plates, 
chemical  qualifications,  etc.  Hoists  are  from  .7  to  5  per  rent. 

I  Because  the  Increases  are  in  flat  rolled  products,  they  will  be 
reflected  in  a  great  many  industries  using  this  partiriilar  line  ' 
of  steel.  The  Increase  is  .somewhat  of  a  surprise  hecause  of  rut 
harks  in  consumption  by  the  auto  industry,  one  of  the  largest 
j  consumers. 

❖  ❖  ❖  I 

There  has  been  some  modest  weakness  in  lead  and  rine 
earlier  this  week  but  this  was  corrected  partially  when  slock 
piling  on  government  account  was  resumed  to  a  modest  extent. 

!  Feeling  grows  that  stork  piling  is  now  used  to  stabilize  prices 
rather  than  to  pile  up  material,  but  indications  also  are  that  ■ 
government  agencies  wi'l  resist  urgy>  to  buy  when  prices  rise, 
thus  having  a  moderately  hushing  effect  on  talk  of  further 
increases.  | 

-J.  I 

Average  Increases  of  4.5"/,  in  the  prlre  of  viscose  staples  and 
filament  yarns  have  been  announced  by  Courtaulds  (Canada) 
Ltd.  While  this  brings  Canadian  prices  for  this  product  into  line  ' 
with  quotes  In  the  I'.S..  in  some  deniers  of  yarn  they  rontinue  , 
lower.  Higher  labour  and  material  costs  are  advanced  as  reason  ! 
for  the  Increase.  | 

•;>  jj, 

A  number  of  basic  commodities  are  showing  gains  in  futures 
prices.  Wheat  on  free  markets  is  higher  in  anticipation  of  In¬ 
creased  II.S.  exports,  oils  continue  the  trend  established  early 
last  week,  meat  prices  have  rallied  siihstantially  and  cotton,  also 
in  anticipation  of  favourable  legislation  has  recovered  most  of  | 
Its  earlier  losses,  as  far  as  medium  and  long  term  futures  are 
roncerned. 

Spot  prices,  however,  for  the  majority  of  commoriities  have 
turned  lower  this  week  on  major  markets  and  general  as  well  as 
sensitive  indexes  are  lower  compared  with  a  week  ago.  This  is 
accepted  as  a  reflection  of  the  uncertainty  surrounding  the  near  ' 
term  business  outlook.  I 
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Hong  Kong  Trade 

Kiiis  Canadian  Bradford  Speech 

tLnto  -  Failed  to  Stir  U.K.  People 


!  TORONTO  —  The  problem  of 
competing  with  low  cost  Hong 
Kong  labour  is  coming  into  the 
-open  with  an  announcement  by 
B.F.  Goodrich  Rubber  Co.  of  Can¬ 
aria  Ltd.  that  the  company  will 
withdraw  from  the  rubber  foot- 
,wear  business. 

The  .stop  i.s  dc.scribed  as  only 
the  beginning,  since  the  industry- 
can  no  longer  compete  with  im¬ 
ports  from  that  Crown  Colony 
where  rubber  footwear  manufac¬ 
turer.'  pay  six  rents  an  hour  in 
'vages  compared  with  $1.45  in 
Canada. 

I  Goodrich  has  been  marketing 
rubber  product?  manufactured  for 
it  by  Miner  Rubber  Company  of 
Granby.  P.Q.,  under  contract, 

I  The  failure  of  Ottawa  to  pro¬ 
tide  any  protection  whatsoever  to 
the  industry  again.'t  the  inroads 
of  Hong  Kong  meichandise  i.s  said 
|to  be  the  more  difficult  to  under¬ 
stand  as  it  i?  not  a  case  of  catering 
to  a  foreign  customer  who  might 
-he  a  heavy  purcha.'or  of  Canadian 
products. 

!  Direct  Hong  Kong  purchase? 
from  Canada  arc  very  limited  and 
the  trade  with  that  colony  appears 
to  he  of  primary  interest  j>nly  as 
-a  mean?  of  cireumventing  the 
restriction?  of  trade  with  Red 
China,  most  of  whose  western 
supplies  are  received  through 
|Hong  Kong. 

The  Rubber  .Association,  in  com¬ 
menting  on  the  B.F.  Goodrich  rie-| 
ci.'ion.  states  that  unless  import 
^quotas  are  establi.'hed.  the  rubber 
footwear  industry  may  he  wiped 
nut  completely,  in  Canada,  in  the- 
next  two  nr  three  years.  i 


Outlook  for  Shipbuilding 
Beclouded  by  Lack  of  Steel 


Hove  Become  Inured  to  "Grove  Speeches"— 
Deeds,  Not  Words,  Is  Whot  Is  Wonted  — 
Bonk  Executives  Criticol  of  Governmont 
!  Policies  —  Motor  Industry  Gives  Evidence 
Government  Meosures  Beginning  to  Bite. 

j  By  ALFRED  W.  GINGELL 

ILenden  Correspondent  of  The  Financial  Times) 

LONDON.  (By  Mail) — All  nnr  financial  crises  since 
the  war  have  been  sfrewn  with  "pTaTe"  .-jpcechcs.  Fleet. 
Street  has  had  plenty  nf  pood  copy  in  the  days  of  waiting. 
Warninps  of  ‘‘painful  measures”  have  been  the  order  of 
the  day,  but  Fleet  Street  has  been  wronp  as  on  so  many 
other  occasions. 

,  Sir  Anthony  F'den's  Bradford  speech  which  was  .so 
eaperly  awaited  was  another  example.  It  was  like  the 
Autumn  Rudpet  which  Mr.  Butler  indicated  was  another 
first  round  in  the  battle  apainst  inflation  and  which  ha.s 
been  .so  aptly  described  by  Mr.  Tuko.  chairman  of  Bar¬ 
clays  Rank  in  his  annual  review.  The  nation,  he  .says. 

,  braced  it.self  for  a  shock  and  was  met  with  a  couple  of 
pin  prick.s — “two  mi.serable.  manpy  mice",  he  terms  the 
chanpes  in  purchase  tax  and  distributed  profits  tax. 

Is  it  tn  hr  «-ondered  at  Ihat^  " 
people  are  now  .saying;  "Whal.  an-  jjyjjn  next  week  in  York.?hire  in 
other  .speech'.’  and  that  there  arc  in  find  natural  gas", 

no  grave  faces  in  buse.'  or  trains  phi-gjip  in  sir  .Anthony’s 

as  people  go  about  their  hu.'ines.s l.ppppp,  i.pniinded  me  of  the  boy 
or  order  another  television  set.  .standing  on  the  burning  deck 
A  news  item  put?  the  matter  in  „.honce  all  hut  he  had  fled.  "We 
the  right  perspective  were  elected  for  five  years,  ft  i.s 

It  could  not  have  been  deliber-  nn  our  record  at  the  end  of  those 
ate  for  the  editor  of  the  Times  fjy.p  yoai's  that  we  are  prepared 
is  not  usually  credited  with  a  )n  be  judged,  and  I  intend  —  if 
.strong  son.se  of  humour.  Sir  An-  gnd  wills  —  to  he  there  on  that 
thony  Eden’s  Bradford  speech  wa.sip|gy”_ 
gi\en  great  prominence,  but  so  ^ 

wa.s  a  news  item:  "Boring  will  This  is  the  season  when  the 

.  . .  Bank  chairmen  hand  down  their 

I  I  I'iews  on  economic  affairs.  It  is 

l30DffClff7Q  almost  certain  that  copy  was  in 

*  I  t  f  Cabinet  Office  before  the 

Qxjx  QT  Bradford  speech.  Mr,  .A.  W.  Tuke. 

ichairman  of  Barclays  Bank  said 


by  no  mean.  a.  clearci  1  evidence  is  to  be  found  in  -ross  national  product.  Conservatives  Talk  of  a  l9o6 

arriving  almost  daily  now  from  ... 

ir,  advertising  estimates  for  1956  The  advertising  agencies  are  ..  r»  ■  T-k  rin  xx'-  .  t.o 

vanoii.s  government  .sur\-ey.s  in  Is  lor'iirtn  Kill  I  l/x  I  ng»x-  U  aixl  11  9 

the  United  States  But  the  sjmil-  "'^'vh  are  showing  increases,  onionly  slightly  less  optimistic  than  1  ctlll  11, 

arhy  between  the  U..S.  and  Can-/^’*’  average,  of  as  much  as  14  per-,t-|-.f  men  who  set  their  advertising  ,  — - 

adian  economic.'  is  .'o  great  that,‘’<“"'  "''cr  la.«t  year's  record-break-  budget.'.  The  latter  estimate  a  14  Difficult  tO  See  How  They  Would  Goln  Much 
the  .significance  of  a  set  of  figure.?  ‘ng  expenditures.  per  cent  increase  in  advertising  ___  ^ 

there  may  fairi^y  Reoson  Why  Government  Should  Wont  One 

Canada  ton.  with  whatever  modi-  timistic  about  the  first  six  months  perceni  increase.  1  ne  m  nia  ,  •  .  k.i  j  ,  n  • 

fications  may  be  necessary.  of  19,56.  doubtful  about  the  la.st  "fivertising  newspapers,  ra-  —  DoeS  YVestminSter  Need  tO  Review  ItS 

For  Instance,  the  American  con-, six  months.  Pi"-  '^levision.  etc.-estimafe  forth-.  Representation  in  Conodo? 

sumers  who  once  again  have  c!os-|  The  momentum  generated  in  the  '’""I'"®  cxpendituies  at  ten  pci  gy  XEAAPUS 

ed  a  year  in  which  they  "ncvcr||as(  half  of  19.5.5  was  expected  to  , - 

had  it  so  good"  in  19,55  spent  .$6.2  parry  handsomely  into  19,56  but  Increased  Cost  |  Ottawa.— Eventful  week  though  CCF  could  pick  up  (or  drop)  a 

billions  more  on  durable  con.sum-  ..p^j-jripring  the  extension  of  credit.!  A  factor  here  i.s  the  increased,'*  paijiament.  it  did  not  few  MP's.  I  still  insist  that  this 

er  goods  than  they  did  in  19,54.  ,hp  tight  steel  situation  indica-  f"**  advertising,  both  in  the  exciting  events  governmeni  is  tod.sy  as  safe  as 

By  whal  is  considerably  more  than^,j„„,  over-.selling  in  one  or  twoTurchase  of  .space  and  time  for  7*''  "7,  ” 

■  coincidence  outstanding  con-  -reas  and  .some  indication,  notably  the  representation  nf  the  advertis-  perhaps,  but  on  leflec-  and  .Montreal  bank.s. 

•iimer  Hehts  increased  hv  almosti  u  •  .  .  .  .  '  •  •  .  ‘lon.  It  .seem.'  true.  What  the  I.i'oerals  would  gain 

oumer  oenis  increa.sno  n,  hhiu).  housing,  that  the  peak  had  been  cc.s  message  on  "lewsprin*  or  over,  ,  ■  , 

•vaetiv  the  same  amount  ,  ...  j  •  '  The  governmeni  gol  through  its  by  an  election  I  do  not  know; 

exactly  toe  same  aniiniiu.  oa.s.spd.  the  airwa\-ps.  and  in  the  services  *  -  -  -  .  .  _ 


Ottawa.— Eventful  week  though  CCF  could  pick  up  (or  drop)  a 


.Staff:  The  Canadian  shipbuild-  land.  Fiance  and  the  Llnileri  !  .*  ^  >oxpinment  aie  fit  1  o 

ing  indu.stry  is  like  a  ragged'States.  a.s  well  a.'  from  Canaria.  intentions,  biit  deeds  not  woid.-, 
urchin  with  his  no.se  to  the  candy  British  and  European  yard.'  lequiied  and  he  added  that 
counter  and  not  a  penny  in  hisithen  were  so  swamped  with exhortations  are,  no 
pocket.  Substitute  a  lack  of  .steel  orders  that  they  could  not  pro- >’c.'oIu1p  action  and 
for  a  lack  of  pennies  and  the  pic-  mise  delivers-  under  four  of  fj vp  ' chance  on  them  comes  ill  from  » 
^ture  is  complete.  years.  Canadian  .yards  could  givp|^c»'’crnment  which  calls  itself 

World  demand  for  ocean  ton-, quick  delivery  and  the  rustomer.? ; ^"""crvati ve". 
nagp  i.s  climbing  sk.v-high.  British  were  prepared  to  pay  the  higher  Thomas  Barloxx-,  the  ehair- 

yards  cannot  promise  delivery  on  Canadian  prices  to  gel  it.  ("an  of  ihe  Disiriet  Bank,  says 

larger  vessel.s  under  four  years.  B.'"  however,  world  do-  that  higher  interest  rale.',  to  be 

duplirating  the  situation  which  mand  had  slackened  and  prire^  fully  effective,  must  operate  in 
'existed  in  the  immediate  post-warjeompetition  wa.s  once  again  the  the  right  atmosphere,  and  that, 
lyears.  deciding  facto'-  in  where  order.'  -'this  can  only  be  created  by  a 

Canadian  yard'  could  give  the  were  to  be  placed.  Employment  in  more  energetie  reduction  nf  Gov- 

quick  rieliver.y  the  owners  want, 'Canadian  yards  fell  by  half  over^ernment  expenditure,  e.speciall.v 
and  for  w-hich  the.v-  are  prepared'a  period  of  eight  months  and  was  that  on  current  account,  where  as 
to  pay  Canadian  prices,  if  only  'till  falling  when  the  Canadian  yet  little  or  nothing  has  been  done 

the  yards  could  guarantee  .'teel  naval  program  was  initialed.  ihy  wa.v  of  a  contribution  towards 

supplies.  The  yards  leached  a  peaeelime  the  disinflationary  piogramme". 

Since  19.5,7,  however,  Ihe  order.s'ppak  of  activity  in  19.5:i  under  thej  i  thought  the  remarks  of  Mr.  D. 
from  the  yards  for  steel  have 'impetus  of  the  naval  program  but  ,1.  Rnbarts  of  the  .National  Prov- 
heen  of  indifferent  quantity;  the  .since  then,  activity  has  sleadil.v  incial  Bank  «-ere  most  realistie 

yards  have  lost  whatever  priority  slackened  until  at  the  end  of  19.55.  „.hen  he  .said  of  the  national  eco- 

they  once  possessed  to  more|the  yards  were  close  to  halvinginomy:  ■  Qur  solvency  i.s  precari- 
urgent  demands  and  consistent  their  19.5.7  employment  and  still 

cu_*omf’i''.  going  down.  year  have  shown,  at  the  mercy  nf 

Result:  Canadian  shipbuilders  Want  .Market  As.siireH  strikes  in  the  key  indu.stries-  and 

are  scouring  the  mai-ket,  here  and,  ,  ,  ,  1  ^ 

...  ,  I  In  the  meantime,  the  yards  had  .--o  long  as  the  Goiernment  is  not 

abroad,  for  steel.  . 

ibeen  arguing  before  the  Royal  able  to  deal  w-ilh  this  problem. 

New  Oemands  Seen  Commission  on  Coasting  Trade  eonfidenee  in  our  eronomy  is  not 


And  about  tw-o  thirds  of  the  in- 


crease  in  debt  appears  to  have' 


the  ai;-w-a\-e.s.  and  in  the  services 
the  wa.v  the  experts  gen-''’"''"''*'''"**  sBcncies  provide  their 

limmaa  im  lOSB-  tlicntS. 


taken  place  in  automobile  eredit  ^  a  ^  ^  .^naKcspeare  .sa.vs  ,na,  tne  lapw-mg 

huving  with  Ihe  auto  industry;”'"'^'  'I"""''""'"'  «"*h  increased  advertising  hud- 1  is  .so  anxious  to  be  born  that  he 

on.  of  the  main  components  of'the'^*"”'  "  I**"",'"*'  *"  provinces  a  .son  of  .50.,5n  deal  on  "  "h  the  shell  on  his 


throne  speech  without  any  difli-  whal  the  Conservati ves  hope  to 
eiilty.  and  that  could  be  described  S-tin  by  such  cries  is  a  mystery, 
as  an  eventless  event.  Shakespeare  sa.vs  that  Ihe  lapw-ing 


en«  of  Ihe  main  components  of  the  ,  ^ 

Cross  National  Product  total  "*  «'or.s1,  paP('r  ad  income  10..-,  percent,  ra-  in.^urance.  It  wa.s  o.sten-  Con.servatives  are  so 

(Though  why  autos  .should  be  '’'’"'"  P'”’’  I''''"'  Perc""*-  television  49  to  s.biy  «  j,  or  leave  it  offer,  anxious  for  an  election  that  they 

ealled  durables  a'  far  as  the  con-'  businc.s.sman.  however,  has  -'**  Percent,  magazines  5  percent.!  Actually  ,bp|.p  ^^.jn  be  a  lot  more  *"  •■‘tampede  an  clec- 

.umer  goods  trade  i.s  concerned  is-"*h"''  plan'-  He  has  geared  his  ef-,0"'.'’  "ther  major  increa.se  i.s  inhor.se  irariing  before  it  i.s  "''m'-  7'^' 

becoming  increasingly  question- |f">’t.^  to  an  anticipated  increa.se  inr”'"  "*  fi't"-'-  "P  25  percent.  Prince  Edward  Island  could  not  TorTeT^vRh 

able,  considering  the  fact  lhat''^alcs  of  nine  percent  over  19.5,5.  If  Rates  for  these  media  are  also  touch  the  deal  at  all  and  prob-  ■ 

here  is  an  industry  which  is  load-, “ip  backs  his  optimism  w’ifh  lough,  going  up.  cancelling  out  a  good  ''  Some  Briti-h  nennie  ha,’,.  ».v 
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This  La.st  Y'ear 
xveek  week  ago 


Ing  itself  with  an  insane  cost  pat-;Compelent  campaigns  to  move  his  deal  of  the  increased  volume  in 
tern  through  its  efforts  to  bring;good.s.  a.s  he  is  evidently  prepared  advertising  from  the  increased 
out  complete  new  lines  every  , tn  do.  if  alw'ays  possible  he  will  expenditures. 

year,  thus  making  the  car  an  an-  stump  the  experts.  .Actually,  for  a  good  many  ad- 

nual  rather  than  a  perennial  as  far!  In  any  event,  he  is  prepared  toj vertisers.  increased  advertising 
as  the  "satisfied'  consumer  is  hack  his  judgment  w’ith  advertis-  hudgels  will  do  little  more  than 
roncerned.)  Jing  campaigns  of  recoi-d-bi-eaking,  (Continued  on  Page  lit 

Another  big  item  and.  in  Can-|  — - - 

ada  at  least  exceeding  in  its  im-'"~  '  "  — — 

part  that  of  the  auto  industry,  is  _ 

residential  building  It  fmms  a  MoHev  anci  Capilal  MaTKcls 

big  part  of  the  sums  that  go  into 

.  •,  J  TUESDAY  CLOSE 

G.N.P..  It  IS  major  item  in  .spend¬ 
ing  and  it  is  an  even  bigger  item  ——MONTREAL  - - NEW  YORK - 

In  individual  indebtedness  fig-  week  week  ago  week  week  ')igo 

"'n'.  .u  .  at),  »i  1'  P*"  J's-I  3-3'4l'-|.i4 

Betw'een  these  two.  and  thi-ow-  Loans  »),  ’14  1:,  ■  "  4.4 

Ing  in  a  few>  other  rapila)  goods'  Treasury  Bills  Treasury  Bills 

items  that  loom  big  in  consumer  •'a.'’  7"t-7  2"57  .R*  so  day  7. ,3.5  2.?,5  t.i2 

trades  and  industrial  activities  ^’7  day  Lit  commerrtal  Paper 

and  which  ai-e  i-ai-rly  if  ever  paid  Commerriai  Paper*  Ito  dav  .1-3',  3-3'4  Pi-P, 

for  in  cash,  we  come  to  a  situa-  J''"  j.'"'  u.S.  Treasuries 

tion  w-hich  clearly  bears  out  the'  lao-asi)  .-i',  3'.,  »  *  7'-/sj  —  I.is  g.i.i  2.1a 

Initial  statement  of  this  epistle.  '  ’io-3(i4  day  3^4  3'4  3)4  2'-:/72  ....  2.80  2,81  2.00 

In  fact,  the  efforts  to  make;  Ci,„,pa,  - LONDON - 

people  realize  that  they  are  bor-j  3'4/Jul.v7'.>8  2.41  2.so  i..i.i  Treasury  'Bills 

rowing  too  much  which  have  been  3/MayAi*  3.13  3.2.5  i.9«  »»  «•»>  4-Ot  4-07  2.33 

inaugurated  by  the  centi-al  banks,  ^  j  j  ,j  433  4  in  ->44  ! 

both  here  and  in  Washington,  con-  .VSO  ...  4.42  4.43  2.33 

firm  it.  Ont  3/65-70  3..1«  .1..-,«  3.24  3/68  ....  4.69  4.96  3..15 

Bui  the  past  is  gone  and  Ihe  Que  3/67-69  3..52  3.34  3.29  4',/79  4.64  4.83  3.82 

rurrent  year  Ls  still  young.  If  con-  »  Prwne  Rates. 

oiimer  debts  maintain  their  rize.  I  (Supplied  by  Royal  Bank  of  Canada.  Greenshields  &  Co., 

they  obviously  exceed  the  rate  of  Dominick  Corp.  of  Canada) 


hoi-.se  It-ariing  bclore  it  is  over.  ‘ .'cence  iei:s 

Prince  Edward  Island  could  not  omounis  to  much.  .Nor 

touch  the  deal  at  all  and  piob-  **'"  '*'"7'' 
ablv  w-ould  find  it  hard  even  toi  **'  *•" 

make  a  7.5-2,5  deal  with  the  fed- 

eral  government.  Then  loo.  On-  "nhappinrss  over 

tario.  which  can  well  affoid  .such  '’cP''"-‘=('ntation  in  Canada, 

an  offer,  ha.s.  through  Premier  *"''1  'hot  Sir  Archi-^ 

Fro,st.  cried  like  a  st.ick  pig.  h"'- 

,  ,  tor  known,  and  that  the  UK 

So  It  does  look  as  if  sooner  or  ,  ,  ,  .  , 

.should  get  more  headlines. 

later,  a  majority  of  provinces  w-ill 


Treasury  Bills 

90  day  .  2.,t.t 

Commerriai  Paper 
270  day  3-3', 

U.S.  Treasuries 
2'-/6J  ...  2.76 

2'-:/72  ....  2.80 


notably.  The.v  feel  (hat  Sir  Archi¬ 
bald  .Nye  might  gel  himself  het- 

ler  known,  and  that  the  UK 

II  .should  get  more  headlines. 

get  on  the  dotted  line  with  Min-  A'  -'^'chibald.  it  is  .said 

i.ster  nf  Health  Paul  Mai-tin.  But  *'’'"  S"i'">'nded  him.'elf 

not  on  the  original  terms.  "''*''  f"'"'"''  •-'''’vsnls. 

,  .  who  tend  In  languish  mentally  in 

Some  think  il  is  a  hig  item  t,  .u 

Ihi.s  dime.  Bearing  the  while 

w-hen  the  government  for  the  first,  .  ,  ,  ...  ... 

,  ,  .  'mans  burden  in  darkest  Otlaw-a 

time  in  peace  years,  has  .submit-  .  .  .  ,  ,  „  ,  . 

'  .  ,  >5  too  much  for  them.  Roughing 

led  an  estimate  nf  more  than  four 

■  ,  u-,.  T-u  ^  the  colonies  can  be  rugged 

and  a  half  billion.  The  Conserv-  . 

.  .  when  no  one  slop.s  for  tiffin, 

atives  mav  claim  extravagances. 

.Actuallv  this  is  all  part  of  the'  As  for  their  public  relationship.', 

bu.sine.ss  of  growing  up.  It  co.sts.S'i-  Archibald  may  well  be  em- 

money.  Premier  I.eslie  Fro.st  the  ’”''"-'-'"'* 

other  day  said  that  Ontario  faced  P''"-’'-''  relation.'  officer.  Nicholas 
another  era  of  prosperity.  This'**'*""-''’'''''*'-  """'RPk.s  him.  This  is 
all  needs  money.  We  are  truly  a  P"'  S'r  Archie's; 

big  country  now.  'h"  *="'>'  A'  I 

Finally,  though  the  Con.serva-;  *"  'h"  Ri’H'^h  hav-r 

tives  keep  on  talking  elections  in  bungled  their  public  relations 
19.56.  this  is  frankly  /onli.sh.  First  bcfily  enough.  Most  recently  they, I 
of  all  the  Liberals  are  not  w-eak-  have  sent  one  of  the  PRO?  to 
er  by  as  much  a.s  19  .seats  all  Toronto  to  get  a  better  pre.'s.  be- 
across  Canada  a.s  of  thi.s  w-riti--'. j"'’"-'''’  ‘bey  .seem  to  think  that  j 
In  other  word.s.  right  now-  I  three  (.7)  Toronto  papers  who 
would  not  give  the  Tories  6n'i2nn'’'’  the  UK  officials  there  add' 
seats  in  all  Canada.  .Admitted  thal'np  I"  (""''c  Iban  .59  to  7.5  news- 
tlie  Social  Credit  could  pick  up  papor.'  repre,sp>ited  in  Ottawa 
half  a  dozen  more  lor  lo.se  a  like  This  kind  of  figuring  i'  strictly^ 
amount)  and  conceding  that  the  I  (Continued  on  Page  6) 


abroad,  for  steel.  . 

ibeen  arguing  before  the  Royal  able  to  deal  with  this  problem. 

New  Oemands  Seen  Commission  on  Coasting  Trade  confidence  in  our  economy  is  not 

The  uigcncy  of  the  situation  of  „.^f,j(.  .should  he  re-  likely  to  be  restored  abroad" 

the  Canadian  .vards  is  fiuther  exclusively  to  Canadian-,  Meantime  Mr  Gaitskell  anrf  hi. 

heightened  by  the  pos.'lbility  that,.„.„  ,  •  ,  .hrrehv  assiirin-'  Ihe  his 

some  time  this  year  the  Roval  theieb.v  assiirin.  'b"  fellow-  .,oriali.st.s  make  no  eritiri-sm 

.some  lime  inis  ,vrai  ine  Ko,\al  c,nf,rjjan  ya|.f|.4  ,  riomestic  mar-  -  =  i.h„, 

Commission  on  the  Coasting  Trade  fo,-  their  shins  i-snized  labour  s  restrirtiv-e 

i.s  going  to  bring  in  reeommenda-  .  .  ,  P''cct '(’('■'•  hut  attack  the  Govern- 

lions  favourable  to  the  .v-ard.s.  w-ilh*  Hndei  pie.-ent  law  .  ’"*'  imrnt  on  all  fi-onls.  The  tightening 

a  resulting  new-  demand  nn  the  ^"''*  mipni’lnb  "''lb-  (.,.pr|it  .squeeze,  which  is  now-  hav. 

yards  for  Canadian  tonnage.  penalt.v  into  toe  ana  lan  con.sidrrahle  effect  and  the 

To  have  the  opportunity  coasting  tiade.  *^"n  c*'-  '  delay  in  the  capital  works  pro- 

break  again  into  the  deep  sea impoite  on  P^*.' ntenl  .sevorely  criticised, 

market  friisliated  by  lack  of  steel  diil.v.  quite  ma  e  Gaitskcll  and  hi.s  henchmen 

i.s  had  enough.  To  hav-e  this  situa-  b"'’*^  oveitome  t  e  1  cicn  course,  have  all  the  an.'wers 
......  ,  tial  between  Canadian  construe-  , 

tion  duplicated  in  coastal  tonnage  .  ,  ■  Their  view  is  that  inflation  can 

...  tion  costs  and  lho.se  of  other  man-  , 

IS  (-oinpnunding  the  in.iury.  ,  |be  prevented  hy  control  of  prices 

To  appreciate  the  Canadian  count)  ie  .  cosi.s  snd  imports, 

yard.s’  situation,  it  i.s  nece.ssary  to  The  Commi.'sion’s  reeommenda-  ^ 

look  back  to  the  years  imme-  1'""'  expected  late  this  year.  ■  ^ 

daitely  after  the  w-ar  when  He-  There  are  good  grounds  to  helirve^^^^^^  thi- 're^tHet'i'v  e' "  T 
mand  for  deep  .sea  tonnage  was  >hal  if  the  recommendation.'  do  .  ,  k 

acute.  Canadian  yard,',  half  con-  "ot  go  the  whole  wa.v  ,'^77'/’ 

vinced  that  with  the  war  over  meeting  the  ship.vard  demands,  at  '"b^-  lhat  rationing  would  re- 

the.v  would  lapse  again  into  dis-  'ca-''  'be.'"  20  far  enough  in  and  that  w-e  would  be  all  set 
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»  Prune  Rates. 


(Supplied  by  Royal  Bank  of  Canada.  Greenshields  h  Co., 
and  Dominick  Corp.  of  Canada) 


use.  found  them.selves  ae-epting  'bat  direction  to  a.ssiiie  them  a  a  communist  .society. 

orders  from  South  .America.  H0I-,  (Continued  on  Page  II ' _  ,  l7  mort  .sorimis  and  ad- 

_ oi't  'bat  the  Gnvei-nment'.s  mea¬ 
sures  are  beginning  to  bite.  We 
have  had  a  gale  w-arning  from  the 

WFiat’c  “■ 

TT  11  cl  I  O  1.11  Will  V-  •  even  though  il  w-as  expected  that 

the  great  .Au.'tin  works  near  Bir- 
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min^ham  wniilri 

have 

to  go  on  a 

four-day 

week. 

Onl.v 

a  few 

da, vs 

before 

Sir 

Leonard 

Lord  at 

inounced  that 

thp 

British 

Motor 

Corporation. 

of 

w-hich 

Atistin 

forms 

part. 

pro- 

duccri  26  7'-  more  vehicles  than 
in  19.54.  This  e.vpansinn  was  proh- 
ahlv  greater  than  expeeteri.  For 
some  weeks  il  has  been  obvious 
that  the  .supply  of  cars  is  exceed¬ 
ing  demand. 

I  The  credit  squeeze  al  home,  the 
import  re.'trictions  in  the  Anti¬ 
podes  and  the  difficultie.'  in  North 
•American  and  European  markets 
arc  the  reason'  for  the  cut  hack 
Personally  I  am  not  v-pry  disturb¬ 
ed  by  a  healthy  ,>hake-oul.  There 
!  I  Continued  on  Page  11) 


Wide  Gains  in  Sales  and 
Earnings  for  SteUo  in  1955 

Reflectins  adivp  p  m  a  n  ri  In  snbmittin;  thp  fisnres.  Mr. 
throughout  thp  .vpar  for  stppi  pro-  Hilton  say?: 

durt.e  and  raparity  opprationa  at  "Thp  improvpment  in  thp  rip- 
plants  of  rompany.  a  prrliminary  nianrl  for  strpl.  «hirh  startPd 
opprating  statempiit  pmboriiprl  in  parly  in  thr  ypar.  rpsultpd  in  thp 
•  mpssagp  to  sharPholriPr.s  of  ThP  oppration  of  your  plants  a!  pIosp 
StPPl  Co.  of  Canada  Ltd.  from  H.  t.i  maximum  ratp.s  virtuallv 
G.  Hilton,  prpsidpnt,  accompany-  throughout  thp  ypar.  In  fact,  .'ome 
ing  current  dividend  cheque.'  on  departmental  output.'  were  great- 
rompany"'  shares  shows  wide  er  than  had  been  thought  po.s- 
gains  both  in  .«ales  and  in  net  sible,  .^s  a  result,  substantial  ben- 
earnings  for  tS.l.T  as  compared  efits  were  derived  from  the  heavy 
«'ith  figures  for  preceding  year,  capital  expenditures  made  in  re¬ 
sales  were  higher  by  oxer  tS.iO  pent  years  for  expansion  and  im- 
million  at  $227.00.1. "261  as  compar-  provements. 

ed  xvith  $17fi.ii71.148  in  IP, ‘14;  and.  Ingot  produeiion  at  2.060,OP.i 
after  depreciation  and  depletion  tons  and  consolidated  sates  at 
of  $13,07,^,120 — doxx  n  from  $14,7,34.-  $227,00.3.261  were  the  highe.^t  ever 
7, ’2 — and  income  tax  provision  of  attained  in  an.'  'par  and  "ere 
$21.472.148 — up  from  $1.3.644.0,37 —  respectixely  ,32.,3''r  and  28.6',.  over 
net  earnings  were  nearly  .$8  6  Ip.it. 

million  higher  at  $21,818,638  as  Operations  at  maximum  rates 
eompared  with  $1.3.2.31.0,30  N'et  for  proxed  inadequate  to  meet  the 
.year  under  rexiexx-  xxas  equal  to  reed.'  of  thp  market,  and  this 
$3  8P  a  .share  as  again.'t  $3.37  a  situation,  xvhich  prex  ailed  gener-i 
share  in  19.34  ally  throughout  the  xvorld,  still 

Ingot  production  last  year  total-  continues.  Orders  on  hand  .should 
led  2.060.0P3  net  tons,  up  widely  he  sufficient  to  '  main  opera- 
from  prex-iotis  year's  figure  of  lion  of  your  plants  at  or  near 
1., 3.36.921  opt  tons.  icapacit.v  for  somp  months  to 


Earnings  Drop 
Inter.  Paints 


DIVIDENDS 

And  Other  Official  Notices 


Opff.  ProDI  .,  . .  , 

“s:  "’fii  bank  of  Montreal 

XVork.  rapllal  1.444.46.x  ESTABLISHED  1117  THE  RQTAL  BANK 

Tiirr.  R.lln  4-1  4’.  1  OIVIOEND  NO.  J7I 

-  OF  CANADA 

I  A  fairly  sharp  drop  \T0TICE  is  hereby  given  that  a  01 VI-  ^ 

both  in  operating  profits  and  in  IN  DEND  of  THIRTY-FIVE  CENTS  Dividend  'Vf7  274 

net  earnings  after  all  charge.'  is  per  share  upon  the  paid-up  Capital  Stock 

reported  by  International  Paints  r,(  fh,,  In.stitiition  ha«  been  declared  for  Notice  is  hereby  gix'en  that  a  d'v?. 

;tCan*da»  Ltd.  for  the  fiscal  year  the  current  quarter,  payable  on  and  after  ,dend  at  the  rale  of  FORTY-FIVE 
'ended  September  .30th.  19,3.3.  It  is  THURSDAY,  the  FIRST  day  ol  CENTS  per  share  upon  the  paid-up 
pointed  out  b.y  Frank  M.  Ross.'  \4/\rC,H  nest,  to  Shareholders  ot  Icapital  stork  of  this  hank  has  been 

chairman  of  the  board,  in  direc-i  record  at  clo.'e  of  bu.«iness  on  31«t  'declared  for  the  current  quarter  and 

tors’  renoiH  •  that  Domestic  and  [/vniiarY.  1Q.36.  will  be  paxable  at  the  bank  and  its 

;tradp  .sales  were  well  maintained,  '  .  u  n  j  branches  on  and  afier  THURSDAY, 

jin  the  latest  year.  Frank  M.  Ross,  I  Py  Order  o  I  the  Hoard.  pp 

chairman  of  the  board,  notes  in  A.  C.  lENSEN,  to  shareholders  of  record  at  the  clo.se 

the  report,  but  thus  was  offset  by  General  Manager.  business  on  the  31ST  DAY  OF 

a  further  falling  off  in  marine  and!  ,  T^\r^RY  1036 

, _  _ _ _ -cu:-  Mnntrea  nih  laniiarv.  1036.  i  l-o-"  ■-'I'l,  i  - -u. 


JS1.14S  tot.lt.s 

.1,X.4.X7  113.64.1 

(1.11  1.43 

I..166.6.X6  1.444.46.x. 
4-1  4'».1 


THE  ROYAL  BANK 
OF  CANADA 

Dividend  No.  274 


G.  A.  SPENCER 


H.  TV.  MaeEEOn 


INDUSTRY  GROUP  MARKET  TRENDS 

Prepareil  by  jeome  Hoxxevrr,  it  has  not  vet  been 

THE  WESTERN  CITY  CO.TIPANY  LDIITEn  'possible  to  appraise  the  prospects 

Vancudver,  Canada  I  \  TY 

The  following  Industry  Group  Indexes,  based  on  Toronto  Stock  ^  "*'*  *  *’  Siihstantiallj  JL/  y 

Exchange  statistics,  are  different  from  the  usual  type  of  stock  In-  Opcraimg  costs  have  increased  _ 

dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  general  substantially,  reflecting  higher  I  "v  ■  ^  T  , 

market.  These  charts  enable  an  Inye.'or  to  see  at  a  glance  how  the  "  S2e  rates  and  higher  prices  tor  I  I  M  l  I  / 

stocks  of  a  certain  industry  are  performing  relative  to  the  general  materials  such  as  coal.  ore.  J— y  1,^  1 

market.  im,  rinc  and  scrap.  Th»  price 

FAVORABLE:  If  an  Individual  industry  Group  Is  performing  t—  ''  '.3,, 

better  (rising  faster  or  declinin.g  slower)  than  the  general  market.  '  rin  fnr  tw. 

the  index  will  show  a  rising  trend.  "orld-xxide  demand  fm  h.s  e-; 

tTKTi:- A  .  n,  r-  septial  material.  Historically,  this 

t  j  UNFAVORABLE:  The  index  will  show  a  declining  trend  if  the  rounfiv  has  open  a  consistent  im- 

inaustry  Group  is  performing  worse  (rising  slower  or  declining  porter' of  .scrap,  especially  during  '''•artis  AiUniir  Sugar  r 

th  1,  t  w  r  la  ,  VumLmTo' M  Can 

ihese  indexes  do  not  predict  the  market  trend  of  any  Industry  steel -^industry.  Hoxvexer.  diiringMuinium  Cc.  m  ran.  pM.  4"- 

Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  the  past  fexv  years,  very  large i. Aluminium  i.td. 

trends  early  enough  to  allow  investors  time  to  investigate  the  ci.'-  tonnage.',  as  related  to  Canadian  An*i('-N>wipiin(iian(i 

cumstances  causing  the  change  in  investment  sentiment  and.  tf  requirements,  haxe  been  shipped  'reus  lorp.  c  . 

warranted  to  take  defensive  or  aggressive  action  before  the  new  ox  erseas.  thus  accontuating  the  b  r.  racknrs  ri.  x  .sa . 


Mr.  .A.  W.  Bruce,  Executive  Vice-President  and  General  Manager,  of  Household  Finance  Cor¬ 
poration  of  Canada  announces  the  following  promotions  of  Executive  personnel:  Mr.  G.  .A.  Spen¬ 
cer.  formerly  a  District  Supervisor,  covering  Western  Canadian  branch  offices  and  headquartered 
in  Winnipeg.  Manitoba,  becomes  General  Supervisor  in  the  Western  Division,  xvith  headquarters 
in  Toronto.  Mr.  T.  Wood  and  Mr.  N.  W.  MacLeod  becomes  District  S^ipervisors  in  the  We.stern 
Division,  coxering  Ontario  branch  offices,  with  their  headquarters  in  Toronto,  Mr.  Wood  recently 
managed  the  branch  office  at  319  Ouellette  .Avenue  in  Windsor,  while  Mr.  MacLeod  was  the  man¬ 
ager  a;  100.36-101  .-A  .Avenue  in  Edmonton. 


The  following  Industry  Group  Indexes,  based  on  Toronto  Stock 
Exchange  statistics,  are  different  from  the  usual  type  of  stock  In- 


DIVIDEND 

DECLARATIONS 


jin  the  latest  .vear.  Frank  M.  Ross,  I  By  Order  o I  the  iVurd. 

chairman  of  the  board,  notes  in'  A.  C.  lENSEi 

the  report,  but  this  "  as  offset  by  |  ('teneral 

a  further  falling  off  in  marine  and  I 

heax’y  transportation  sales.  This,  Montreal,  I7th  lanuarv.  1036 
together  xvith  certain  non-rectir-!  ■ 

ring  expenses,  resulted  in  the  de-  - - 

crease  in  earnings  NOVA  SCOTIA  LIGHT  AND' 

In  order  In  diver.sify  the  com-  DAWCD  F*OiutDAKIY 
pany's  busines.s.  report  says,  a  i  i  ' ' 

number  of  nexv  products  bax’c  LIMITED  | 

been  dex’ploped.  Sales  for  the  first  . 

three  month.'  of  the  current  fiscal 
year  are  higher  than  for  the  same 
period  of  last  year. 

Balance  sheet  shows  current  as- 
sets  at  end  of  year  under  review  iy  lA 

moderately  higher  than  on  pre-  Awii  JJilbdUAi 

vions  balance  sheet  at  $1.8,32.691  |  enirrpPFvrF  SHA 
as  compared  xx’ith  ,$1,827,986  xx’hilej  OTA'IDENnS 

Current  liabilities  are  higher  At  I  u  u”  ■ 


By  Order  of  the  Board, 

K.  M.  SF-DGEWICK 
■  General  Managei 

Montreal,  Oue.,  January  17,  10,36 

~CANADA  Ve^ANENT  ^ 
MORTGAGE  CORPORATION 

Notice  is  hereby  gi.ven  that  a 
Dividend  of  Sevent.y-Five  Cents 
per  share  on  the  paid-up  Capital 
Isiock  of  the  Corporation  for  the 
Icurrent  quarter  has  been  declar- 
'ed.  the  same  to  be  pa.vable  Mon- 


Vearrr 
Rat*  niv. 

I  $ 


counter-trend  has  progressed  too  tar 


1951  195?  I95JTi954  p955 


RELATIVE  MARKET 
PERFORMANCE 
INDEXES 

28  OIL  REFInLg  LA 


24  PULP  &  PAPER 


shortage  of  scrap  here.  .-A  con-  Balanced  xiuunl  fund 
I'inuation  of  these  heax  v  exports  Hank  of  Montreal 
eotilri  bring  about  a  eritiral  sh.ia-  \ 

lion  for  steel  producers  of  Can-  Baihursi  r.  *  p  ri  B 
ada.  Belleierra  Ouahar  '1ina.«  .'a. 

.At  their  December  meeting. iHird  ronstrurtion  r 
,'  our  directors  approved  a  further  ^ 

expansion  of  the  rompany  basic  Bird  ronstrurtion  r 
steel  plant  at  an  estimated  cos;  Brantford  fnrdaca  ri  B  .  , 

of  $70  million.  Brantford  Cordata  Cl.  A  - 


75  CONSTRUCTION  &  STEEL 


10  AUTOMOTIVE 


17  AGRICULTURAL 


39  UTILITY 


50  FOOD 


120  program  is  an  additional  blooming  Burns  i-  to!  r 
mil!.  The  present  blooming  mill.  Burns  a-  To.  c 
HO  Ihreiigh  which  all  steel  ingots 

,00  produced  must  nass.  i.s  now  oper-  Oamiananl  Mnnyaiia 

.  r  '  Can  Parmanani  Morigaga  (hnnii'i 

ating  td  the  limit  of  I'.s  capacity,  ran.  Parmanam  Mortgaga  (honus> 

*50  >  no  now  mill  will  facilitate  more  can.  rermanent  fbonu>» 

flexible  ope-atinn  of  the  x'arious  rermanfnr  (hor*u.«» 

so  'mishing  units  at  Hamilton  Works 

and  the  other  plants,  and  "  ill  Canada  Foil*  ud.  r  -  i 

?S0  make  pnssib'e  the  proee.ssing  of  Canada  Foil*  i.id.  ri  a 

260  Ifltlitlf'PBl  steel,  which  can  he  Canada  iron  Fdrv.  . -■ 

MO  prc'^l'iced  from  existing  furnaces.  5, a 

It  "ill  also  proxide  ample  capae-  Canada  Vlnagar. 

220  ity  to  support  further  groxxth.  Canadian  Oil  cn*.  c  . 
loo  'Gther  ma.ior  item.'  inelude  ad-  Pdn.  Brawana*  nid, 
^f^'ditional  .sheet  pickling,  annealing  J];''’-  sf  ’ 

nrA-j  a  CdH.  faifbank!*  Mnr^#  C 

,20  'no  eoid  tolling  equipment,  a  ser-  cdn.  Ir.  Marhina  n  A 

nnd  elpclrolytir  tinning  line.  Cdn.  !.ocomnii\a  . 

HO  rraintenance  shops,  and  an  ore  and  Pdn.  t.tarmni  — 

100  coal  unloading  bridge,  lo-ethpr  H'ihva.v  r  'a . 

no  -'^/v'c’nsion  of  the  present  ^™du::\";'rar ^ 

90  and  .^toja^e  area.  Appj’oxi-  Confrdprafion  ijfe 

matelv  IR  mr>n!h^  will  he  required  Confederation  i^ife  ...  . 

120  frvr  completion  of  the  work  Conferirration  Life  . 

„0  ,  It  has  also  been  decided  to  ; 

.toin  With  Pase-Hersey  Tube.?  Consolidated  Paper 

100  la  jmited  in  form  a  companv  to  Consolidated  Theatre*  latd.  ri.  a 
erect,  a  new  plant,  at  a  'cost  ^en»"mar.  C.la*. 

#  .  u  Cosmo*  Imperial 

n,  scxisial  million  dollar.',  for  the  crown  Cork  A  .'.at  Co.  Ud.  ... 
gq  prodiietion  of  elertrie-we'ded  pipe 

150  diameter.  3'oiir  rtomimon  Bridga  . .  ... 

rompany  and  rage-Hersev  will  "Hdiga  .av>  ... 

u!  Th"^  and  will  n“o"n  slVs"' : 

130  therefore  participate  jointly  in  the  rionohn.  Bros. 

120  firuwing  Canadian  market  inr  niipui*  Fr»r»s  ci,  A  . 

. ’Urse-diameter  pipe  for  sja.s  and 

oil  tran.cmi.Vion  and  rii.^tributinn  ^  . 

IfY)  Imec.”  ,  General  .steel  War**  C  . 


Mar.  1  Feb.  2 

Mar.  1.5  Feb.  t.5 

Mar,  11  Mar  15 

.tune  in  .lune  15 

sept  29  sept.  1.5 


Apr.  10  Apr. 

.Inly  .10  July 

Ort.  10  Ort. 


\pr.  2  Mar.  15 
•Inly  1  .tune  1.5 

r>rf.  1  sepi.  \i 

.tan.  2  per. 

Feh  29  tan.  11 

Mar,  20  feh, 

Feh  15  .Itn.  11 

Feb.  1.5  .tan.  11 

Aor.  2  Mar.  10 

Mar.  r>  Feb.  1.5 

Mar.  1.5  Feh.  U5 

Mar.  1  Feb,  t.5 

Feh  15  .tan.  24 


vioiis  balance  sneei  at  .m  tt.igjOHi  ,  PREFERENCE  SHARES  Icurrent  quarter  has  been  declar- 

as  compared  xx-ith  $1,827,986  while .  DIVIDENDS  Url,  the  .same  to  be  pa.vable  Mon- 

$46To3LrBgainsL38L21*'  the  day,  the  Second  day  .if  April 

"  Company'sLunded  debt.'  origin-  declaration  of  dividend  "f  """If,;"  ,;^,';^'„7tusmes"  on  "he 
ally  $300,000  ha.s  been  regularly  ^nd  one-eighth  per  cent  I 

reduced  by  payments  of  .$,30,000  a  on  the  4>*rk  sLcU  Bonus  Dixi- 

sss  'year  and  now  .stands  at  $90,000.  'nd  one  per  ''em  .1%  on 

_ _ _  .  4*%  Pr(*fprpnct*  Stock  of  th^  Com*  opnd  on  thP  p^id-up  Capital  mock 

.  j  ^  ^  panv.  for  the  quarter  ending  Feb-  of  the  Corporation  of  Forty  Centj 

1934  iShaWiniaan  Npts  fuafv  29.  19.36.  por  share  has  also  been  declared, 

Paid  JHOtfFHi'y""  These  dividends  "ill  be  paid  the  same  to  be  payable 

AQ  a  Charo  March  1.  19.36,  to  Shareholders  of  jn  Cents  Monday.  .April  2nd. 

’.Jn  ^0«*tO  d  ijlldria  I  record  at  elo.sf  of  business  Feb-  19.36.  to  Shareholders  of  re- 

.47  :  _  ruary  .3rd.  19.36.  cord  at  the  close  of  biisines.' 

■*-’  1  .A  message  to  shareholders  of  Ry  Order  of  the  Board  of  Di-  on^  the  1.3th  day  of  March 

'in  The  Shawinigan  Water  and  Poxver  rectors.  19.36. 

.2"  Co.  from  .1.  A.  Fuller,  president.,  CYRIL  J.  WEBB.  10  Cents  Tuesday,  .July  .3rd, 

accompanying  current  dividend]  Secretary,  19.36,  to  Shareholders  of  re- 

"(1,^  *  cheques  on  compan.y's  preferred  i  Halifax.  N.S  .  cord  at  the  close  of  busine." 

..1.x  stock  presents  preliminar.v  oper-  .lanuary  2.3.  19.36,  on  the  ].3th  day  of  June 

t  J.i'  'ating  figures  of  company  for  193.3  ■  19,36. 

,  ■’?  ixvhich  shoxv  net  earnings  after  allj  davaiitc  nil  rnMDAKIV  Cents  Monda.v.  October  1st. 

charges  and  preferred  dividends  KvTALIIt  Ull  LwlYlrfllMI,  19.36,  to  Shareholders  of  rf- 

'fin  equal'  to  .$3.40  a  share  as  compar-  I IMITCD  trird  at  the  close  of  business 

,  .-1  nt  -  .1 _  lots  timilCU  .u.  lAtV.  ^ nt 


ixvhich  show  net  earnings  after  alli  davAI  ITF  Oil  fOMPANY 
*n,  charges  and  preferred  dividends  KvTALIIt  Ull  lUlYlrfllMI, 

■fin  equal'  to  .$3.40  a  share  as  compar-  I IMITFI) 

l.jn  "ed  xvith  $2  91  a  share  in  19.34.  Limiitia 

1*!!  (Figures  for  both  years  are  a  con- 

^  l"’Xa  solidalion  of  earnings  of  Shaw-  NOTICE  OF  DIA IDEND  No.  69 
.23  linigan  and  St.  Maurice  Power 

.2,3  jCorp.  and  per  share  earnings  COMMON  STOCK 

.I3t  !3|.,,  calculated  on  2.422.164  shares 

63t  I'lutstanding  as  at  December  .31,st  NOTICE  is  hereh,3'  gix’en  that  a 
119.3.3  as  against  2.19.3,94.3  shares  Dividend  of  Six  and  one-half 


1  .inr  at  end  of  19.34. 


cents  per  share  has  been  declared 


19.36.  to  Shareholders  of  re¬ 
cord  at  the  close  of  biisines.' 
on  the  1,3th  day  of  March 

19.36. 

10  Cents  Tuesday,  July  .3rd, 

19.36,  to  Shareholders  of  re¬ 
cord  at  the  close  of  busine." 
on  the  ].3th  day  of  June 

19.36. 

19  Cents  Monda.v.  October  1st. 

19.36,  to  Shareholders  of  rf- 
cord  at  the  close  of  business 
on  the  14th  day  of  Septem¬ 
ber.  19.36 

10  Cents  Wednesday.  Jamjar, y 
2nd.  1957,  tn  Sfnareholders 
of  record  at  the  close  of 
business  on  the  14th  day  of 
December  19.36. 

By  Order  of  the  Board 

J.  W,  ROSE.  Jr., 
Secretary. 


l.xn  ..-17'] 
.70  .171, 


•tun*  H  .liinp 

,‘Bfpl.  1.5  *Sfpt. 

r>pr.  1.5  Prr. 


Fph.  21  .11 

»h.  15  .Ian.  11 

Fph.  15  .Ian.  18 

V*h.  ?4  .l»n,  .11 

FPh.  21  .Un.  31 

FPh.  FpIv  1.5 


1 8ft'  I  Oro5.8  rex’pnu^*  from  po\v’f»r  au  *  .  ,  J.  w. 

li!;;  for  the  19.3,3  totalled  .$47,898,994,  ""  outstanding  common  .shares!  Seer 

1,'on.  an  increase  of  12.9  per  cent  over  of  Company  payable  the  1st  .lanuary  ISth  19.36 

.23  1 1934  Total  gross  revenue  xvas  up  of  March.  1936.  to  the  holders  ot  — - - 1 _ '  ' ' 

"in'”  poo  ,  oent.  shares  of  record  at  the  close 

Oneratinc  expenses,  including  ,  u  ..  r-  j  ,  _ 

■\]  $6.76,3,000  provided  for  deprecia-  on  Friday,  the  10th  of  LLaK.1, 

.  .,30  'fion.  amounted  to  $.30. 789, .386.  February.  1936.  rKWrtff 

■  2''4  which  xvas  $2. 21.3. .347  more  than'  UOCOl 

•j"  [in  1,9.34.  1  By  Order  of  the  Board.  Y&vPN 

■fi",ijl  Prnx'ision  for  xvater  storage  i 

!7x  equalisation  reserve  totalled  $.310.- 1  K  S  C  MULHALL, 

•2.3  000  compared  with  .$294,000  mi  Secretary-Treasurer 

,19.34.  while  provision  for  income!  -  -  eu  a  xA/ik.iie*  a  wi 

inn  I'od  profits  taxes  for  the  year  Calgary,  .Alberta.  tne  jhAWIImIajAN 

'.7a  'amounted  to  $6,44.3.000  as  against  .fanuarv  20.  19,36  1  WATER  AND  P0W| 

.I?’’  $4.9.34,000  the  previous  .vear.  ^ - ‘ —  —  -  COMPANY 

■7!!  Karnings  available  for  both  n/Mxinuilc  BBA’rueBe 

"if  both  preferred  and  common  dix’i-  UUiNOHUt  DRQTncRj  NOTICE  Is  hereby  given 

VI?  charges,  amounted  to  $9,4.31,984  LIMITED  ||  a  dividend  of  fifty  cents  ( 

1  ..irt  jas  compared  xvith  $7.41.3.784  in  vexTir-F  rxF  nts-mc-vn  I’"'  ^hare  on  the  .s'erlp* 

■I-  '1934.  NOTICE  OI  DIMDENO  riimnlative  Redeemable  1 


S  C  MULHALL, 
Secretary-Treasurer. 


T  I  ' 

. . 


Laura  Secord 
Outlook  Good 


.Sippl  Wnr*«  T  . 

j  Giant  5  *llowknifp 

‘Orfal  V5>«f  Coal  To.  ri  A 

[Gypsum  Lim* 

Gyp«»im  Limp 

Hamtllnn  Cotton  Co.  Ltrl.  pM. 

Hamilton  Cotton  c 

Hurt.son  Ray  Minins  .  .. 


narnings  avaiianip  tor  noin  is/Sk.iALJi  ir 
both  prpfprrcH  And  common  DvNOnUfe  DRQTnERS 

charEPs.  amounted  to  $!?.4.il.PR4  LIMITED 

jawompared  with  $7.41.3.784  in  piviDENO  | 

.1.,  ,  ~  Notice  is  here(by  gixen  that  a 

Aottor  f3liartor  dividend  nf  $n..3n  per  share  has 

VgUtil  ICI  been  declared  on  the  outstanding 

.  ordinary  shares  of  the  Compan.v 

.">■  Loroy  UlSTIIIGry  f^r  the  quarter  ending  Februarv 

■3<'  '  _  '  29.  19.36. 

H.  Corb.v  Distillery  Ltd.  reports!  The  said  dix’idend  will  be  pay-i 
for  the  first  quarter  of  current  able  on  March  I.  19,36.  to  share- 

fiscal  year.  .3  months  ended  No-  holders  on  record  a.s  at  the  close 

.vember  .30th  19.3.3,  net  earnings  of  bti.siness  on  Februarv  1.3,  19.36 
after  all  charges  up  at  .$619,020.  „ 

eaual  to  $.3.3  cents  a  share  from  i  ORDER  OF  THE  BOARD. 


THE  ROBERT  MITCHELL 
COMPANY  LIMITED 


19  BEVERAGE 


30  RETAIL 


52  FINANCE 


48  TEXTILE 


t  .'l 


I  I 

6  AMUSEMENT 


145  BASE  METAL 


,J,A,x\  /" 

A  J  “  '  '-t* 

V I  ‘‘ 


15  SENIOR  GOLD 


W’p^l.prn  rily 

f  orn  ny 


15  WESTERN  OIL 


While  pointing  out  that  some  Imrr.  BuiWinr  rrartits  . so  At 

inanciers  are  fearful  of  inflation  inter.  i'tiiiiie«  r  i  sn  .k 

55  during  the  next  x-ear  John  D  imerrit.v  Bakini  extra  t.x 

r«  Haves,  chairman  and  president  [’’"’rnationai  utilities  uorn,  c  .  i.so  Jti 

of  Laura  Record  Candy  'Shi^.s  ''.ilities  pM.  .  MO  tx 

^5  Ltd.  told  shareholders  at  annual  Laura  .semr-l  i.nn  .2,3 

meeting  of  compan.v,  held  in  Loblaw  Ororeterias  ri.  a  ,  .  i.,xn'  .."17 

Montreal  during  the  past  week  '•'>hia«  r.rnreteria*  rt.  b  .  i,.3n  ..77 

150  H)'!  hp  is  hopeful  that  steps  will  X),r,\i,i|8n  a  Bloebel  ri.  B  extra  l.fin  .20 
140  taKPn  lo  kppp  inflation  at  a  Mas*py*Hjirri*-Fpr^u.*on  pfri.  4. in  1. 121^7 

150  'Tiinimiim.  So  far  as  Laura  Se-  xtassev-Harris-Ferguson  r  .fio  i.s 

Hi)  cord  IS  concerned,  he  saiif  he  'frC^nll  Frnntenar  F  1,20  .In 

120  anticipated  a  good  year.  '  "rlnt.vre  porcupine  2  nn  ..xn 

no  Recalling  that  thp  fiscal  year  \ati«n;ti  Drus  r  .fin  .1.5 

^5’hich  ended  September  .'^Otb.  Naiimipi  Drug  k  Ch.  of  ran.  pffi.  .iw  .1.5 

100  1955,  was  the  best  in  companv's  National  r.rocers  r  so  ix 

„  historv,  Mr.  Haves  told  the  meet-  l-i'i"  3"  Por'er  Pfo  I-"" 

’0  mg  that  total  nurnrr  of  Tops  ^ 

lonerated  now  numbers  116  with  Okanacan  Telephone  Cn.  pfd.  ..  .  .an  -n 
80  more  in  the  plannin«j  .^tage.  The  Ontario  .stA*i  produrt.*  c  ,  .  i.no  2.5 

pxnerjment  nf  opening  .^hotp?  in  ^^'^rio  sipoI  produn.*  pfd .  7. on  1.7.5 

70  shopping  centres,  he  said,  had  r.nmans  Lin.  r  1.20  .m 

65  proxen  successful.  people,  rredu  .tewellers  .Sa.  C  IX 

SB  Increase  in  Canada's  population  People,  rredii  .iev>eii»rs  .'a.  C  ex.  .n.x  .n.x 
helped  boost  Laura  Record  sales  „  ^  o  ^  .  ... 

55  ox-er  the  fix  e  million  dollar  mark,  .  ‘ 

too  Rhareholders  were  told.  Bolland  Paper  ri,  A  . .  ,  jn 

The  vear  saw  the  opening  of  the  Bolland  Paper  ri,  p  ,tn 

90  first  .Shop  xvest  of  Ontario,  in  Rej"*!  6ank  .4.3  .4X 

IWinnioee  Ro.vaJ  Oak  Oair.v  I.td  FI  A . fiO  1,3 

uinineg.  Ro.valite  Oil  F  ...  .2fi  nfii 

SO  Mr.  Hayes  reported  that  the 

cocoa  bean  market  had  dropped  'hawinigan  w.  *,  P.  •"C”  .  l.sn  .4.3 

70  m  the  past  few  months.  Nut-  shawinigan  XV  A  P  '  B"  .  2.2.x  ..Xfil 

making  'sh^riTHoTsey  VoV  V  .  'I". 

inn  J  ^  candies,  had  .-hown  a  de-  shirriff-Horsev  Cnrp  i.td.  f  ..xn  .ij) 

1^11  Tided  increase  in  price  The  pe-  .Silverwnnd  Oairier  Lid.  Fl  A  .  «n  i.x 

no  can  crop  was  almosi  a  failure  Sil'erwood  Dairies  Lid.  Fl  B  .on  .i.x 

inn  prices  for  pecan  nuts  were  ’“"“'hern  Fan.  Power  "C"  2,nn  ..xo 

inn  up  700.  Nutmeats,  excepting  pe-  Tamhi.vn  f  .ip 

cans,  are  in  plentiful  supply.  Ta.clor  pearsm  A  Carton  Fan,  old  ..xn  .i?' 

'  - - - -  Tornnin  Klexaiort  .SO  .20 

80  6.C.  Packers  Builds  I'nilrd  Corp«(.  Cf.  B  Pxlm  . 1ft  .1ft 

Chicago  Warehouse  umted  Ken*  hih  ^  ,io 

Vancouver  -  Construction  of  a  . 

$.300,000  warehouse  in  Chicago  for  Vinoria  a  F.rey  .  i  nn  2.3 

distribution  of  thp  companv’s 
55  frp.sh  and  fro7.pn  fishpry  product c  . 

cn  has  bppn  annnuncpd  Hptp  hv  .J.l  a.  T"i.  .  ...  .  a  a  .  ^  ^ 

70  .X-  o  .  t  /  •  J.  NftlP  lift  ofhprirU*  IndicatM.  divtdenf 

M.  Buchanan.  prp«idpnt  nf  B  C  ....  *  , 

Packer.®  f  td  ^  innually:  int.  Intanm:  arr.  Arrears.  U.S. 

Other  U.S.  di*lributinn  centre®  i 


i  .Ian.  11 

1  Feh  1ft 

}ft  elan  -  27 

1  Feh.  Ift 

1  Apr.  1.1 


equal  to  cent®  a  share,  from  ut*  thk  ROARn. 

•j.'j  19,34  first  quarter  net  of  .$.337,-  A.  EMILE  BEAUVAIS.  C.A.. 
.Hft  h84.  equal  In  48  cent®  a  .share.  Srcreiarv 

1.2ft  I  Profit  from  operations  in  per*  •”  - ’  — 

iod  under  review  are  shown  at!  THE  ROBERT  MITCHELL 
■j?.  .$1,071,484.  as  against  $1,124.-'  COMPANY  LIMITED 
1. 25  461  In  the  cnrre,sponding  period! 

of  the  preceding  fiscal  vear.  in-  Notice  i.s  hereby  given  that  a 
Icluding  other  income  nf  .$fi,283  "7  2.3c  (twenty-five  centsi 

as  compared  with  .$7,430.  Salaries  0'“''  -'hare  has  been  declared  upon 
.40  and  fees  nf  directors,  legal  fees  ''^e  outstanding  Class  "A  shares 
.7n  qnd  expenses  totalled  $15,701  pf  Hip  capital  stock  of  the  com- 
against  .$16,011.  and  depreciation  psny  for  the  quarter  ending  March 
■jJ,  oif  fixed  assets  xvas  $.32,295  com-  21.  19-56.  payable  March  15,  1956, 
!371|,  pared  with  $30,240.  to  shareholders  of  record  on  Feb- 


THI  shawinigan 
WATER  AND  POWER 
COMPANY 

NOTICE  Is  hereby  given  Ihs* 
a  dividend  of  fifty  cents  (.'Ort 
per  share  nn  the  .Series  '’A"  4% 
rumuiative  Redeemable  Pre¬ 
ferred  Shares  and  a  dividend 
of  fifty-six  and  one  quarter 
rents  (56',rl  on  the  Series  "B" 
4'i"'»  Cumulative  Redeemable 
Preferred  .Shares  nf  the  Com¬ 
pany  have  hern  declared  for 
the  quarter  ending  March  31. 
19,36.  payable  April  2,  1956.  to 
shareholders  of  record  March 
2,  19,36. 

By  Order  of  the  Board. 

R.  R.  MERIFIELD. 

Secretary. 


—  I  Montreal.  .lanuary  .30.  19.36. 


MacMILlAN  &  BLOEDEl 

LIMITED 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN 
'hat  an  extra  dividend,  as  set  out 


Vice-President  and 
Secret  ary -Treasurer. 


United  Corps.  Ft  B  extra 
tinited  Fnrps.  FI  B 
United  Keno  Hill 
I'niled  Keno  Hill  extra 


\pr.  2  'tar.  I.x 

Mar  I  Feh  5 

Mar.  1  Feh.  .1 

Mar.  1  Feb.  in 

Feh.  IX  ,ian  ts 

Feh,  15  Jan.  1' 


'Mar  1  Feh,  15 
Mar  1  Feh  15 
Mar.  1  .Ian.  31 
Feb  15  .tan  it 
Mar.  1  Feh  in 

Feh.  24  .Ian.  1.3 
Anr.  2  Mar.  2 


Xpr.  1  Mar.  1 

Feh.  15  Jan  .31 

Mar.  I  Feb.  1.3 

Feh.  2'  Jan.  3! 

Feh  23  Jan,  .31 

Feb  2»  .Ian  31 

Feh  23  .Ian.  .31 

Mar.  15  F*h  2' 


Income  tax  provision  was  low- ' '7.  19.36 
1  l^’j  $501,363  against  $3.30.136.!  By  Order  nf  the  Board. 

’  In  the  latest  quarter,  there  xvas]  ,,  c  ix/ierFF 

..in  an  exchange  gain  of  $48,901,'  .  irxrnr,. 

..xn  against  an  exchange  loss  of  $36,-  Vice-President  ; 

641  in  the  like  19.34  quarter.  The!  .Recretary-Treasi 

•I'e  fiTct..en'itL"''’i  ' Montreal.  January  30th.  19.36 

.30  ling  strengthened  m  terms  of  the  -  .  -  .  - 

j  on  Canadian  dollar  in  the  period  tin-' 

■H  ,der  review.  As  a  result,  the  Can-  M  Clatpp  Ift 
■;n  [adian  dollar  value  nf  the  net  cur-  'e'***®’  vw» 

.2.x  rent  assets  of  the  subsidiary  in  E.—I— 

I-3S  Scotland  inctpaspd  by  the  abox'e  £3111111^9  wain 


to  shareholders  of  record  on  Feb-  has  beep  declared  oayable! 


'nx  /\  L  n  /•  pFDducer  of 

UU6DGC  Power  Co.  jpDle  line  hard'x-are.  forgings  etc., 

'  a.  Aw  *1  jreports  for  fiscal  year  ended  Orto- 

•2JJ  corns  ^  I  ./.5  bnOre  {her  31sl  19.3.3  a  moderate  gain  in  ~ 

1.3(1  j  _  net  earnings  after  all  charges  over 

'ofiii  earnings  of  Quebec  Poxxer  figure  for  preceding  year  at  $311,- 

Company  for  ihe  year  19,35  were  4,0,  equal  to  $1.94 'a  share  on 
.701  equivalent  to  $1.73  per  share  on  ,  ,  j  .u  ,0-- non 

Ll2>,  the  667.790  .shares  out.standing  on  *2.t.t.98.3. 

i.ftft  4^^  according  to  ;i  stato-  to  $l.on  a  share. 

'if"  ment  relea.sed  hv  J.  A.  Fuller'  Provision  for  income  taxes  m 
'in  president,  following  a  meetin''  of  "h  'H  !52a4.4/( 

:.30  the  board  of  directors.  This  corn-  *244.420  in  1^953-.34. 

pares  with  $1.78  per  share  nn  the'  Pi'Pfnn'e^,  dividends  totalled 
1  in  lower  average  number  nf  .shares  ‘ against  $22,265, 
j'21.,  outstanding  during  19.34.  ■  '  Ra'ance  .'heel  .shows  net  work- 

.20  I  Gro.ss  revenue  from  power  sales  '"S  capital  virtually  unchanged  at 
totalled  $10,229.11.3  which  xvas  j  1 1  $2,373,600  compared  with  $2,273,371 
']V.  per  rent  higher  than  in  19.34.  Rev-  at  Oetober  31st  1954  j_ 

'i.xt  enue  from  gas  .sales  dropped  I  Sales  increased  during  the  year, 

•nx  (Slightly.  Operating  expenses,  in-  R-  f'a.s.sels.  president,  states  tn 
„  eluding  provision  of  $960,000  rnr''!*'’*"''''’''"'  '.'('P''"''-  ''•'dei’ 'o  mam- 

depreciation  a®  again.®!  $950,000  ^  satisfactory  manufacturing 

30  "1954.  amounted  tn  $8,426,427  "whieh  and  .'upply  situation,  .$2.39.416  was 
'xx-as  .$7.32.171  higher  than  19.34.  Pro- 'spent  on  machines,  equipment  and 


February  29.  19.36  to  shareholders 
nf  record  at  the  close  of  business 
February  10.  19.36  nn  the  follo'x- 
;  mg  outstanding  shares  of:  , 

.MacMTLLAN  A-  BLOEDEL 
I  LIMITED 

j  Dividend  .No,  .27. 

Class  "B"  —  20r  per  .shar*. 

The  Transfer  Books  will  not  he 
1  closed. 

Dated  at  Vancouver.  B.C .  this 
'24th  da.x-  nf  Janiiar.v,  19.36. 

By  Order  of  the  Board 

G  D,  ECCOTT, 
Secretary. 


Northern  Quebec  Power 

Company  Limited 
Th^  Bo«rH  ftf  Director*  hut  Herlired 
the  follrtwing  HivMrnH; 

fVt^r  Ftr*t  CumijfMfivm 
Prpfprred  StnrU 


No.  a.  Quarterly,  68r  pfr  shire.  Di^ 
ahlr  March  l.Sfh.  to  holder*  of 

record  at  the  cioae  of  hii*me»»  on 
Ffbruan'  24th.  IQ.Sft. 

V.  J.  NIXON. 

R^rrefarv, 

Montreal,  January  74th, 


MacKINNON  STRUCTURAL 
STEEL  CO.  LIMITED 

DIVIDEND  NOTICE 


Not#  Uniats  oiherwts*  inrtiratert,  (lividenht  are  on  a  hiiarterly  baait.  S*.— Kami-  vision  for  income  and  profits  taxes  buildings  and  $333,900  was  spent  |xjo-pjf;]r  [s  HEREB3'  GIV^EnI 


annutll.v:  int.  Interim:  arr.  Arreart.  U.S.  I  lunilt. 


il.1 

I 


an  for  B.C  Packers  are  Inrated  in  DaxasawMel  Caxw 

^  New  York.  San  Eraneisro  and  Lo'  KOCOrCl  Teaf  rOf 

-  _  .  St.  Regis  Paper 

»>  Company  Index  I  y-rk  „ 


l„s.  lundt.  I'x'as  $912,746  or  $110,0.32  more  than  'f  merease  inx-entory. 

. . . . . 'ithe  previous  year.  -  -  - 

or  about  $3.17  a  .share  on  the  Dividends  at  CPR  Raji  EdminOS  declared  nn  the  ,3'^  Cii 

common  stock.  The.se  companies  MmiRgS  ginking  Fund  Redeemal 

were  consolidated  for  periods  of  P  .Hf'  '  "J;  ii  DTI*.  10CC  ferred  Slock  of  MacKmnr 

less  than  a  year,  as  nnTintr'gri  nin  In  '955  tiiral  Steel  Co.  tumited. 

Pollock  Paper,  seven  months;.'"  against  .$341,010  in  _  March  15.  1936.  to  .sharehi 

General  Container,  four  months,  j '' ^,j,|  Canadian  Pacific  Railway  Co.  J 


Ang)o*f>n  P'lip  7  Lvndhurst  M 


350  Lftdea 

FT  r.lActnr 
P  r.  P3rk6*r* 
Pnirk  Mil)* 

45f»  RuilrJ.  r»ftf)tirt* 
7rtn  f'<!»nada  \.if* 
ran.  Radium 
175  I  f  iH  f>lanf«» 
icn  CftlliariA* 

fan.  Inx.  Fund 


nnm^e  nf  R^eJ.c  pVler  Tn  '  shareholders  about  txvo  weeks ;  (•'’purls  another  gam  in  net  parn-|  B.''  Order  of  the  Board  of  Dl- 

'  =  11  t.rne  l.nh^trveU  ,ni  Isf  Half  Sales  Gain  prior  to  the  annual  meeting  whirh  I'ngs  from  rail  operations  for  the  fPOors.  ^  „ 

th!  nriun^  LrC  Halt  50168  2],  ip.jB.  month  of  Decemher  as  eompared;  J.  G.  .SCORp.  k  .CIS.. 

th^  latest  _  ^  preliminary  Refining  Co«  _  _  ~ . -  ®amp  month  Ia.«t  year  anri.  a^l  xSerretary, 

Tnrnntn— R  Rncpfipiri  nrp®!-  MORKCAN.  PETROFINA  ia  rnn.crqupnrp.  earnin?:®  fnr  th*'' :  Monti-ra!.  .lanuary  20.  )P5R, 

'  -  dent  nf  niiwenl  Refinins  (Canadai  Transfer  agent  for  Canadian  full  12  months  of  last  year  show - -  - 

Net  income  for  the  year  edged  Petrofina  T.imited  has  informed  an  increase  of  $10.29.3.792  at  $.37,-  - /nd  l  i  itt-i  e  f 

invp  the, $19  million  mark,  equal  Gid,.  announees  ’  the  Montreal  Stork  E;xchangc!3'26,7ia  as  compared  xvith  $27.-  ROBINSON,  LITTLE  V 

ter  preferred  dividends  to  about  'alP-'  df  petroleum  pitJdur^  in  th(»  I  between  December  23  and  9.32.926.  i  fOXAPAWY  IlMITEQ 

9.3  a  share  (xn  the  6.266.115  fust  half  of  Ihe  fiscal  .year  ^9'’*  I  j3p„3|.y  20.  2.3  .shares  were  issued;  Gross  railway  earnings  for  the!  ^V/n/irADIT,  I  Cl^ 

ares  of  common  stock  outstand- /’egan  last  Jiil.x'  1st  were  up  14  '  f^,.  shares  of  Calvani  12-month  period  were  up  at.  .$448.-  ,  „,..,n_vn  v« 

g  at  the  end  of  the  period.  This'per  rent  ox’er  the  same  period  "f  p  j  Companv  398.491  from  ,$422,642,423  m  19.34.1  CLASS  A  DIVIDEND  Nf>.  37 


that  a  diivriend  of  one  and  one- 
quarter  per  rent  (I'.'Y'  has  been 
declared  nn  the  .3''.-  Ciimulatix-e 
Sinking  Fund  Redeemable  Pre¬ 
ferred  Stock  of  MacKinnon  Struc¬ 
tural  Steel  Co.  t.imited.  pa.vable 
March  15.  1936.  to  shareholders  of 


Order  nf  the  Board  of  Dl- 


7  xtarMiiian  A  RI  12  statement  issued  bv  the  compan.v 


2  Madsen  B  L. 

5  Ifl.ii'i*  Pore 
7  MrWattpr*  G 
4  l  Hftsipry 
ft  Dirkpr»*ftn 
7  \.1  .  L,lP 
.1  filfftItA  Oil* 


Regent  Refining  Co. 

Toronto. -k-R.  Ro.sefield.  presi- 


I,ncomnti\|i  .1  Qiinher  f'hib, 


NOTF.  HALf  5CAU 


r  p.p. 

Celtir  Kftii. 

T’t 


trolnmac  V'knife  ft  Nha 


2  ^UA.  Povv^r 
.1  Bpg»ni  Rpf'g 

1  It.  Refi*  Paper 


■t  above  the, $19  million  mark,  equal 


\/'if,,  "'  'V’N  l\  ^ 


146  GOLD  PROSPECTS  \j 


J^fl  H.  Corb.v 
70  Copper 

F.  A*be*to,* 

60  {Empire  Life 
‘  Flei^twood  M. 
t  Giant  Mascot 
Guaranty  T’s* 
^  Imperial  Oil 
33  Indian  Lake 
In»er  Paint* 

5O  Johns  .Man'illt 
C«rr*AtldiSon 
Laura  Secord 
j  London  Lif#.- 


2  visma  Mine*  9 

ft  NiJancft  M.  ft 

ft  .Slater  Cn.  7 

4  Spanish  Amer.  ft 

ft  Steel  M  Can  ? 

ft  Teck-Hu^he*  ft 

5  Tor.  Gen  Trust*  8 

ft  Upper  Canada  ft 

ft  Waterloo  T’s»  ft 

2  W’eaLern  Life 

ft  ’  eitcoast  Trans.  .1 

7  '  Malartic  ft 

2  ienmac  xMinee  9 


’  after  preferred  dividends  to  about  'alP-'  Df  petroleum  pmducts  in  th(»  I  between  December  23  and  9.32.926.  i  fOXAPAWY  IlMITED 

I  $2  9.3  a  share  (xn  the  6.266.115  fust  half  of  Ihe  fiscal  year  ^9'’*  I  j3p„3|.y  20.  2.3  .shares  were  issued;  Gross  railway  earnings  for  the!  V,V/nnrAmT,  I  Cl^ 

12  .shares  of  rommon  stock  outstand-  >7f'£(’9  last  Jiil.x'  1st  were  up  14  '  f^,.  shares  of  Calvani  12-month  period  were  up  at.  .$448.-  ,  „,..,n_vn  v» 

7  mg  at  the  end  of  the  period.  This'per  cent  ox’cr  the  same  period  (-„nsoiidated  Oil  A’  Gas  Compan.v  398.491  from  ,$422,642,423  in  19.34.1  CLASS  A  DIVIDEND  Nn.  37 
I  compares  with  net  of  $14,9,39.489.  the  previous  year.  1  Limited  1,900  shares  were  issued, an  increase  of  $2.3.9.36,068.  Working;  McxTirF  fg  HFRFRV  fgtVFN 

5  or  .$2.62  a  share  on  5.470.9.3.3  com-  Profits  from  refining  '’"f' ; aga inst  ’ options,  and  .528  shares'expenses  were  al.sn  higher.  being  Lu  ,  Hividerd  of  Twentv-fix"* 

•;  mon  shares,  in  the  previou.'  ,  marketing  for  the  six  mnnths|„,ppp  again.sl ,  debenture.s.  j  up  $1.5.662,276  at  .$41 1,271,773  from  u'  u'p'„  He. 

»year.  ended  December  .31st.  1955  also  jTj,p,,p  ^,.p  4, fi,-,fi.220  'shares  cur- '$.39.3,609.497.  'cfaimd  on  the  cC  A'' 


,  Net  sales  for  the  period  renlly  outstanding,  "aon  h  of  Decemher  gross  ,^p  . 

'amounted  to  approximately  $2.37  "f  "le  fact  that  the  Port  Credit  . . .  . . -  earning.'  from  rail  opera  10ns  nf'iCsrch  19,36  to  share 

7  million,  up  from  the  1954  total  cefinery  was  clo.sed  down  for  four  Canada  is  the  greatest  exporter  ;amnunted  In  .$38.39.1.443  and  show- '  record  at  the  rlo'e  of 

I  of  $200.1  million.  j  weeks.  In  this  time  the  new  distil-  of  pulp  and  paper  in  the  world,  ed  an  increase  of  $927  309  over;  p^  j(,p  ^  nf  Eeb- 

I  The  report  points  out  that  ifilation  unit  was  being  integrated  More  than  four-fifths  of  the  total! December  19o4  figure  of  $,37,468.- 
n  results  of  recently-acquired  com-lmto  the  mam  operation.  output  moves  abroad.  Some  93  134  Working  expenses  xvere  high- 

)  names  had  been  included  for  the!  At  the  end  nf  19,55  company  "-as  per  cent  nf  her  newsprint  pro-'er  by  $226,297  at  $33.970.7.34  leav-  BY  ORDER  OF  THE  BOA.RD 

J  full  year,  net  sales  would  have;seUing  its  products  through  fifty-  ducfion  ts  exported  and  95  periing  net  (.arnings  for  mixnth  up  .  .  1 

I  been  in  excess  of  $237  million  and  eight  more  retail  outlets  than  cent  of  the  pulp  manufactured  forj$701.012  at  $4,424,709  as  compared  Jack  L.  MacDonald, I 

net  income  close  to  $20.5  million.  1  twelve  months- ago.  sale  also  goes  to  foreign  markets.!  with  $3,723,697.  Secretary.  | 


V 


TFie  ^nancial  TTmes 


Fairbanks  Morse  of  Chicago 
Seeks  Canadian  Loco  Control 


iNew  Mun'l  Bond  Issues 


^QQlCS  ^OnOdlOtl  Loco  wO/irrOI  school  commispionpr?  for  vniagp 

|of  Stc.  Zotique,  Quebec,  have 
awarded  to  Credit-Qucbec.  Inc.. 

Announcement  was  made  diir-  for  the  proposed  exchange  are  br-|an  issue  of  $65,000  twenty-year, 
ing  past  week  that  Canadianiing  held  up  pending  a  federal'3.4  per  cent  .serial  deberturcs  at  a 
Fairbanks-Morse  Co,  Ltd.,  has, court  ruling  on  the  transaction,  .price  of  97.82  for  $45,000  of  .3's  of 
exercised  its  option  on  60,404  The  stock  of  Canadian  Locomo- ;1956..58  and  $20,000  of  4’s  of  1959- 

treasury  shares  of  Canadian  Loco-  live  to  be  exchanged  is  held  by  75.  On  this  basis  net  cost  of  bor- 

motive  Co.,  Ltd.,  at  $.50  a  share,  the  Bank  of  Montreal  in  behalf  rowing  to  commission  i.s  4.228  per 
This  represents  the  balance  of  of  Canadian  interests.  Presum- 'cent,  A  grant  of  $45,900  has  been 

an  oution  by  terms  of  which  ably  the  shares  acquired  by  Can-; given  for  the  loan  by  the  Provin- 

Canadian  Fairbanks-Morse  was  adian  Fairbanks-Morse  Co.  are'cial  Secretary.  < 

entitled  to  subscribe  for  90,404  among  the  shares  of  Canadian  - 

treasury  shares  at  prices  of  $27  Loco  that  are  involved  in  the  KTIF.NNR  DE  BOLTON 

for  20]000  shares  and  $30  for  exchange.  !  ct  ' 

70.404  shares.  All  of  tne  author-i  In  Toronto  G.  A.  Mueller,  •'^‘‘nior ' 

i/ed  2.50.000  shares  of  Canadian  vice-piesident  of  Canadian  in  1  a  Maisn^  Rienvenne 

Locomotive  now  are  issued,  motive,  commenting  on  the  recent  ^^^'ded  to  La  Ma. son  B.en venue. . 

The  option  agreement  stems;  increase  in  the  dividend  on  .stock ;  "  wntTerir  de:  ’ 

from  an  arrangement  entered  into  of  company,  .stated  that  the  fom-  ’  at  a  orice  of  '97  051  tor' 

between  Onadian  Loco.,  Cana-|pany  la.st  year  handled  a  areater,"^^]^  ^  *  P  19.57-66;  $7  500  of  | 

dian  Fairbanks  -  Morse  and  the  volumo  of  business  than  in  any  j  .  ,0^7  7,  tmnnn  ai.*c 

latter's  United  States  affiliate,  previou.s  year,  and  that  'prospects  ;  1^72  7fi  On  this  basis  net  cost 
Fairbanks,  Mor.se  &  Co.  of  Chi-  for  19,56  look  even  better."  borrowing  to  commission  'is 

cago.  whereby  Canadian  Loco-;  Total  backlog  of  orders  exceeds'^  3^,3  ®  A  grant  of  $41  08’5 

motive  obtained  rights  to  manu-:S17  million.  Mr.  Mueller  .said.jb^  _ivJn 

facture  Fairbanks-Morse  dieselsj  which  includes  orders  for  .50  diesel  Ip.'  c  ,  ^ 

and  diesel  locomotives  in  Canada  engine.s  for  Canadian  railways  and  ,  .  _ _ j 

in  return  for  a  fee  on  all  such '42  more  steam  locomotive.s  to  be  oariuu  I 

equipment  produced,  plus  an  op-  .shipped  to  India.  In  addition,  he  JOACHIM  PARISH  ! 

tion  on  Canadian  Loco's  stock,  said,  an  important  effect  on  com-.  Parish  of  St.  .loachim,  Quebec.! 

In  Chicago  it  was  announced  pany  operations  would  result  from  I  has  awarded  to  L.  G.  Beaubien  &■ 
by  Fairbanks  Morse  A  Co.  that'rcce’nt  purchase  of  the  locomotive 'Co..  l,td.  an  issue  of  $53,000  fif-| 
it  will  exchange  between  1.30.000 'division  of  the  Davenport  BesslerUeen-year.  3'.2-4  per  cent  serial  de- 
and  150.000  shares  of  its  stock  on  Corp.  of  Davenport.  Iowa.  bentures  at  a  price  of  96.66  for 

«  .share  for  share  basis  for  stock  Canadian  Loco's  plant  at  Kings- ! $.5,000  of  3'2's  of  1957-61  and  $48.- 

of  Canadian  Locomotive  Co.  ion,  Ont..  is  now  geared  to  pro-jOOO  of  4's  of  1962-71.  On  this  basis 
•Added  to  40.000  shares  of  Can-,duce  Davenport  Bessler  locomo-  net  cost  of  borrowing  to  parish 

adian  Locomotive  alread.v  owned.  ^  lives  for  Canadian  and  foreign ‘i.s  4.3.37  per  cent.  A  balance  of  I 

it  is  stated  the  transaction  would  markets,  which  are  expected  to  $35,000,  to  be  renewed  for  anoth- 
give  Fairbanks  between  68  andlyieid  up  to  $2.5  million  in  sales  in  er  term  of  15  years,  is  included  in. 
76  per  cent  of  the  Canadian  i9.56,  Canadian  Loco  plans  to  form !  the  1971  maturity. 

firm's  shares,  a  U.S.  subsidiary  to  continue i  - 

However,  due  to  disagreement  building  and  servicing  Tpanc 

among  Fairbanks  Morse  directors!  Bessler  motive  power  units  for  the  VVcSltOoSl  I  ranSt 
and  leading  shareholders,  plans 'u..S.  market.  . 


THE  TREND  0/  the  !  «» 
STOCK  MARKET  £;■ 

. — By  Analyst  If  \ 


Can.  Collieries 
Plans  Preferred 


Such  market  improvement  as  there  has  been  earlier  this 
week  has  featured  to  some  extent  «  group  of  western  oils  which 
hav  been  undervalued  for  some  lime. 

The  indu.strial  .«hare  markets  as  a  whole  may  be  said  to 
have  discounted  good  times  ahead  for  quite  a  while.  In  fact. 


Vancouver.  —  .Announcemen' 
is  made  here  of  the  calling  of  a 
special  meeting  of  shareholders 
of  Canadian  Collieries  tDuns- 
muirt  Ltd.,  to  be  held  in  Vancou¬ 
ver  on  February  17th  next  at 
which  authority  will  be  sought  for 


MONTREAL,  FEBRUARY  3,  1956 


BONDS 

MONEY  &  CREDIT 


Corpoiatinn  bond  trading  is  stil 


Other  financing,  in  the  form  of 
equities  or  debentures,  ma.v  be  ex¬ 
pected  in  connection  with  the 


■"  at  very  low  volumes  due  to  Ilie  equiiji.  xiuun:.. 

a  change  in  compan.vs  by-laws  pected  in  connection 

providing  for  the  creation  of  $15  exceedingly  slight  offerings  made  development, 

million  of  five  per  cent  cumula-  at  the  rrresent  time.  Recent  issues.  ,,,  ... 

live  redeemable  prefeired  shaies.  a«  the  B.C.  Electrics  and  R.C  ,A  number  of  companies  in  ths 
•A  letter  to  shareholders,  over  „  _  . i  r,ac 


even  after  the  frequent  declines  in  .New  York.  Montreal  and  'the  signature  of  .N.  R.  Whittall, 


Toronto  of  the  past  few  weeks,  it  is  safe  to  say  that  «'hai  main¬ 
tains  market  levels  at  their  high  average  plateau  is  the  hope, 
here  and  there  the  certainty,  that  matters  will  continue  as  they 
have  been  undervalued  for  some  time. 

In  the  oil  stiare  markets,  on  the  other  hand,  nothing  .sufficed 
in  the  past  couple  of  years  to  bring  the  aveiages  to  a  lei'cl  at 
which  favourable  developments  of  th»  future  might  be  said  to 
be  discounted. 

With  the  exception  of  a  few  stocks  directly  involved  the 
Pembina  growth,  for  instance,  left  no  mark  whatever  on  t4ie  oil 
list.  The  steady  expansion  of  production  and  the  market  in¬ 
crease  in  shipments  westward  via  the  Trans  Mountain  Oil  Pip,'> 
Line  failed  to  lift  the  price  lex'el  of  the  oil  markets.  Three  or 
four  years  ago.  any  of  these  two  developments  would  have  been 


Forest.  Products  have  e.stabli.-hed  -oneral  pool  of  gas  reserve  holdeis 

,  ■  .  •  j  in  the  area  to  be  tapped  will  re- 

anri  maintained  a  premium  posi- 

quire  funds  exceeding  those  pres- 


ed.^ives  for  Canadian'  and  foreign'i.s  4.3.37  per  cent.  A  balance  'ofl  another  rousing  .stock  boom  throughout  the  , oil  investment  will  be  more  than  directlv  to  institut 

uld'markets.  which  are  expected  to  $35,000,  to  be  renewed  for  anoth-  whole  list  which  ^oie  than  ^ 

indlyieid  up  to  $2.5  million  in  .sales  in  er  term  of  15  years,  is  included  in.  jr^en  the  final  wiping  out  of  all  ob.stacles  against  the  gas  "bT  a''V'a"nad'ian  char-  u  ni,  a  t 

lan  19.56,  Canadian  Loco  plans  to  form  the  1971  maturity.  .  ^  ,  •  ,  •  f  u  ,  “'  t- anadian  cnai  High  grades  again  are  perf 

a  U.S.  .sub,sidiar.v  to  continuel  -  exports  from  the  Peace  Rtver  area  to  the  West  Coa.st-involvmg  , ba'ik^^  ^  ^  ing  without  a  strong  feature  . 

o?^Ki^"Jo']fve'n7we^L?u^^^^^^^  TrSnS  companies-  i  enabled  the '^o^  renorted 

^n^US  mal^eV  ^  ^  •  I  nothing  as  far  as  the  oil  .stock  markets  were  pany  to' discharge  all  of  it.s  bond-'],,!  week,  the  list  has  levelle 

rians  Unancmg  ,,i„iop^  „hicn  is  secured  by  cp-.,e  d,.t,n^tlv.  but  again  o, 

better  showing  of  oil  'and  gasi  stocks  now  .starting  here  and 
there  may  indicate  the  revival  of  a  broad  investment  interest 
in  the  eastern  stock  trading  and  investment  circles. 


Bond  Sales  in  January 
Up  35  P.C.  From  Last  Year 

Canadian  government,  municipal'bonds  due  1981;  $25,000,000  British 


and  corporation  public  bond  fin- 


J  New  York.  —  Announced  fromi 

I  New  5’nrk  is  filing  by  Westcoast 

Y\  Lost  Y  GOr  Transmisison  Co.  Ltd.  with  the 

_ _  iSecurities  and  Exchange  CommLs- 

bonds  due  1981;  $2,5.000,000  British  "  ''egi.stration  .statement  | 

Columbia  Forest  Products  Ltd.icovermg  ,$20.5  million  tU.S.i  .32- 


,  .  ..  .1-  ,  I  i'/2%  debentures  due  1981;  $7,900.-  year  subordinate  debentures  and 

L^^law  Leased  Properties  Ltd-^fiis  noo  shares  of  capital  .stock,  no 
ary.  19,56  totalled  $1.59.896.470  com-  Ai/i-;  first  mortgage  bonds  due'par  value,  which  wdll  be  offered  Ot>'’ 

pared  with  $1 18.763..370  in  .lanu-  1981;  $6,000,000  The  Ontario  .loc-  as  „nj,s.  |  promotii 

ary.  19.55  according  to  the  monthly  C'''*’  "  ill  consist  of  SIOOi  ih=n 

compilation  of  Wood.  Gundy  and  .$4.om,OW  The  Ontario: principal  amount  of  debentures  "i' 

Co.  Ltd.  .lockey  Club  Ltd  .14  and  three  .shares  of  capital  .stock.'  The 

«  .  •  1  .  -I  sagp  bonds  due  1971  and  $.*»..i00.00n  intrrrs.'t  ratp  on  tho  Hphentiuj^- 

Provincial  direct  and  guaran-  PanoV  Co  ltd  r>n  pion 

tped  finanrin?  in  Tanuarv  19S6  "  ^  ^  •’  <  '  and  offorina  price  of  each  uni1|  u,,* 

teen  cinancmg  in  Janua^.  iHno  rnortgage  bonds  vv-ii)  be  filed  later  bv  amendment 

was  dominated  by  .$6.v.000.000  pro-  19.57-1966  and  197.5.  ,  The  ofS'  w  II  be  un^  the  min 

Vince  of  Ontario  guaranteed  Hy-  _  !.  nnenn^  u  iii  oe  unoet  \\  1  it- j  nun 

dro-Electric  Power  Commission  ^  m.  t  ^  .  ten  b.v  a  group  of  investment  firms  properly 

334%  and  4'7.  debentures  due  1966  Guoronty  TruSt  Co.  *’y  Eastman,  Dillon  A  Co.i  .  ,  . 

^ttr'IL^u/T^^-r'/atcS^y  dividend  RotC  7.S  SlTs  of  the  c 

fop  $180,000  guaranteed  by  the  Annual  dividend  rate  of  Guar- .'lock  which  will  be  sold  separ-j  re.source 
province  of  New  Brunswick.  The  anty  Trii.st  Company  of  Canada  Ihrouah  Eastman.  Dillon  A:  It  is 

corresponding  total  for  the  same  j.  Uein"  raised  to  76  rents  from,  .  .  . 

period  of  19.55  was  $1  l,.500.00n.  ^  tO  cent.s  from,  -pn  p,.„ceed.s  of  this  financing  s.vstemat 

Municipal  financing  in  .laniiary.  ^  b^;;°r:nd''''not;s'  t'n'in*^ 

19.56  amounted  to  $10,816,470  com-  nresident.  announces.  This  "J,  -""c;,  ""'^i  "ruri  "ited'  Certainl; 

pared  with  $48.763..370  in  the  same,.'fnt,s  a  7  per  cent  annual  rate  on  and  Canada  wil'l^  hi  nied  Anot 

month  of  19.5.5.  Ontario  municipal  I  the  paid-up  capital  .stock.  The  "J' 

financing  during  the  month  f’f ^  ''  ,  onceCa 

.Tanuary.  19.56  was  composed  of  n'j  cents  a  share,  payable  April  P  li  ,.,^n  developn 

ten  i.ssues  totalling  $8,978,470  and  16,  record  March  .31,  Trn  n  od  .rVn,.  i  '  hahes  L 

included  $5,251,000  city  of  Hamil-  This  action  has  been  made  po.s.  o:.,. 

ton  anri  4%  debenture.':  Hup  -^ible  through  incrra.'jpd  earning5.  .  .  *  J ; 

19.56-197.5.  Seven  Quebec  «nd' Mr.  Berry  .sa.v.s.  Year  19.55  or  one  f, 

Maritime  municipal  i.ssues  total-  the  best  in  the  company's  history.',,  d*  -r  the  mnn 

ling  $1..598.000  and  one  Western  - - -  !  Me  •  h«.ec  pTnei  n  / 

municipal  issue  in  the  amount  MORE  COMMERCE  SHARES  - Th^  rrl  ^  f-  .i. 

of  $240,000  were  .sold  during  the  The  Canadian  Bank  of  Com-'  ,  woodian 

same  period.  mcrce  advises  that  a  further  9,- '"'J  P!"''!' ’  "PP'f’xi- 

New  corporation  bond  financing  826  shares  of  the  new  issue  of i  •  •'•2.4.30.000. 

during  January.  1956  amounted  to  capital  stock  subscribed  for  '’n'  ,  by  and 

.$83,900,000  compared  with  $58,500.-  the  installment  plan  have  been  NoiA/  Pnr  where  tt 

nnn  in  Ton>,or>r  nf  l  =  ct  veal-  Tholnald  fe,-  In  f,.U  All  the  .-ha.-e.,  nf  A.UIIIIUI  lUI 


The  almost  complete  disappearance  of  such  inlere-t  over 
the  past  few  years,  after  one  of  the  mo.st  a.=tounding  promotional 
booms  in  Canada's  investment  history,  has  set  many  a  'scholar" 
to  work  to  find  an  answer. 

Obviously,  one  of  the  answers  was  to  be  found  in  the  original 
promotional  activities  of  people  w'ho  had  nerer  been  closer  to 
oil  than  the  brillantine  bottle  they  used  to  siick  their  hair  down. 

The  many  millions  of  dollars  w’hich  have  been  thrown  away 
on  promotions  that  failed,  not  because  of  geological  reasons 
but  because  they  were  primarily  sucker  deals  like  those  affecting 
the  mining  industry  from  time  to  time;  these  many  millions, 
properly  participating  in  oil  search  and  development  might  have 
kept  a  lot  of  oil  holdings  in  Canada  and  made  unnecessary  much 
of  the  caterwauling  about  alien"  i, American!  ownership  of  our 


000  in  January  of  la.st  year.  The' paid  for  in  full.  All  the  shares  of  ''  a.s/iiii  vi 
January.  19.56  total  included  .$.30.-  the  new  issue  are  now  paid  in  I  *X 

000.000  British  Columbia  Electric  full.  There  are  3.7,50.000  shares  WcSTcm  Lll6 
Co.  Ltd.  4t4''i-  first  mortgage  currently  outstanding.  I 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 
CHI. 

.Unuar.v  24  .  IM.' 

•Unuary  Vt  .  I34.fi 

January  2fi  .  1.34,2 

January  27  .  134.2 

January  3ft  .  134.4 

•fanuary  31  .  134. .s 

Change  for  week  ....  ft.2 

l955-5fi  HiRh  .  111.8 

195.3ofi  Lnw  .  117.7 

TORONTO  STOCK  EXCHANGE 


January  24  .  4.33.r3 

January  ZS  .  433.81 

January  2fi  .  4,33.3.3 

January  27  .  4.34.21 

January  3ft  .  434.44 

•tanuary  31  ....  43fi.32 

Change  tor  week  ...  ^3.23 

1955*5fi  High  .  4.3,3.3ft 

1933..38  Ttow-  37.3,38 

HEW  YORK  STOCK  EXCHANGE 


nirh 

January  24  .  469.78 

January  23  .  472..37 

Januar.v  26  .  471.62 

January  27  .  468.73 

January  3ft  .  47ft.lft 


1  A  major  interest  in  Thp  Wpst- 
ern  Life  Assurance  Company,  of 
Hamilton,  Ont..  has  just  been‘pur- 
L-in.,. ^  sroup  of  Canadian 
.."^land  U.S.  business  men  headed  by 
stIooo  Skoglund.  of  MinneapoDs, 

Minnesota,  it  is  announced  by  C. 
■sn.gon  W.  Hnwe,  president  of  The  VVest- 
70,90(1  pen  Life. 

RS.SOO  CL..aol..„U  w _ _ 


It  is  safe  to  say  that  those  thousands  who  have  been  so 
systematically  stung  during  the  initial  skv-i.s-the-limit  nil  pro. 
I  motion  boom  have  lost  all  further  interest  in  the  oil  market. 
Certainly  they  have  stayed  away  in  dro\'es, 

.Anortier  answ’er  in  the  lack  of  interest  is  in  the  fart  that, 
once  Canadians  came  up  against  the  economic  realitiec  nf  nil 
I  development  and  nil  marketing,  they  realized  that  they  were 
babes  in  the  woods  and  that  fhe.'e  matter.'  were  hy  no  means 
as  simple  a.'  merely  prndueing  the  oil  (and  owning  one  twelfth, 
or  one  fifteenth,  nf  some  prorated  production i  and  watching  for 
the  money  to  come  in. 

Nnr  can  some  sections  of  the  financial  press,  w'ith  their  holly- 
woodian  treatment  of  the  industry,  escape  scot-free  when  it 
comes  to  apportioning  t4ie  blame  for  the  fact  that  Canadians, 
by  and  large,  ha\'e  been  in  a  mood  over  the  past  few  years 
where  they  eould  not  have  eared  le.s.s  if  every  well  drilled  had 
started  to  flow  pure  vaseline. 

A  renai.'sanee  of  the  oil  market  and  of  investors  interest 
in  the  oil  and  gas  industry  is  obviously  oi'crdue  and  pn.'sibly 
at  hand,  for  some  time  this  year. 

It  would  be  a  pity  then  if  the  stock  oitsheis  and  their  un- 
dreamable  schemes  to  get  rich  quick  on  the  strength  of  a  non¬ 
existing  salt  dome  were  to  get  into  ttie  forefront  again  a.'  they 
did  so  frequently  in  the  1947  to  1952  boom. 

•>  *>  «:• 

Gain.s  in  industrial  market,'  have  been  confined,  largelv,  to 


'  Dfcsidcnt.  state.'  that  company  ha.s  and  maintained  a  premium  posi-  ' 

'  quire  funds  exceeding  those  pres- 

taken  steps  toward  starting  a  tion  which  doe.'  not  only  reflect  working 

I  process  o  i.-  ii  u  mg  iin  .-  (i  favour  with  which  they  are  m  Hevelop  the  gas  hold- 

shareholders  bv  con\crsion  of.  ...i.n,  .  i  „ 

capital  surplus  into  preferred  .-rareity  of  ing  properties  and  in  this  respect 

shares,  and  the  i.s.suance  from  time  good  offerings  in  a  market  that  alone,  a  revival  of  the  new  issue 
to  time  and  .subsequent  redemp-  j^,  once  again  ready  in  invest.  market  for  oil  and  gas  companies 

ition  of  such  preferred  shares."  «,  j  .  ■,  anticipated. 

1  Company  has  been  advised  let- i  No  details  are  yet  available  on  .j. 

;ter  states  that  such  distributions  negotiations  in  ennnertinn  .Similarlv  there  are  the  pos- 

at  prc.scnt  are  non-taxable  in  _  ... 

shareholders  hands.  Canadian  Breweries  and  it'  sibilities  of  financing  require- 

■As  a  result  of  the  sale  nf  com-  proposed  two. pay  issue,  or  with  ments  in  connection  with  distribu- 
ipany'.s  oil  holdings  to  Merrill  c.P.R.  and  Canada  Cement  whieh  ting  companies  and  municipal- 
fo'i*'$18'^mini(>n.  Mr.  WMuan'says!  ''''''  market,  ities  Ihroughnut  British  Columbia, 

the  company  estimates  that  the  The  Foundation  Co.  issue  men-  The  new  i-sue  market,  generall.'y 
I'calized  excess  over  cost  of  its  tinned  here  last  week  is  expected  therefore  should  during  1956  be 
$12  million,  of  which  more  than  tnstitution.il  iratured  by  the  gas  and  oil  indus- 

$9  million  now  is  in  hand  nr  is  buyers,  li-v  tp  a  greater  extent  than  in  Hie 

guaranteed  by  a  Canadian  char-  High  grades  again  are  perform- , past  couple  of  vears-  particularly 
i  .Sale  of  the  oil  a.s.scts,  the  presi-  "'"hoiit  a  strong  feature  After  if.  as  is  expected,  at  least  some 
■  dent  says,  has  enableii  the  cnm-|the  earlier  strength  renorted  here  sort  nf  western  development  con- 

lI"  m  7*'  ''■*  t>ond-  ],ct  week,  the  list  has  levelled  off  stnictinn  will  begin  in  connection 

cd  debt  and  all  bank  loans  except  _  _  ... 

$7.5  million,  whicn  is  secured  by  on  ex-  with  the  Trans  Canaria  Pipe  Lines 

the  .S9  million  due  from  Merrill,  eeedingly  light  volume  of  trading,  long  term  plans. 

|Thi.'  leaves  the  company  with  q-iip  changes  in  most  instances  _ _ _ _ 

lover  $1  million  of  surplus  cash  I  .  ,  _ _ _ ............  ..... 

,f,om  this  iran.saction.  and  on  this  CONTINENTAL  CAN 

basis  working  capikil  is  near  $6  Transfer  agent  for  Continental 

million,  assuming  the  guaranteed  iCan  Co.  Inc.,  advises  that,  be- 

debt  is  di.'counted  and  the  bank  The  future  course  of  money  rates  tween  December  29,  1955  and  Jan- 
lloan  paid.  |is  bv  no  means  clear  a'  vet.  Dav  uary  10.  1956  526  additional  com- 

1  As  a  result  of  the  purrhase  of  ^3,.  ^p„p,,  j,  p,.,jiahle.  nr  n  ,t=  T;"" 

all  the  a<.«!ets  of  Flavrllp  Cedar:  the  employee!?  option  plan  2  and 

Ltd.  and  Timbcriand  Lumber  Co.  ^''>'1.''  this  week  at  the  time  of  210.000  common  shares  were  is- 
Lld..  Canadian  Collieries  has  add- ' writing,  at  2'i''.  and  treasury  bills  .sued  towards  the  acquisition  of 
;  ed  some  2.5  billion  feet  nf  stand-  ^,.p|.p  nimted  at  252'  hid  While  Cap  Co.  There  are  .5.874.707 

ing  limber  to  its  assets,  along  with'  .  '  common  shares  outstanding. 

mill  sites,  equipment  and  other  The  ehartered  banks,  which  are  -  . -  —  -  - 

continuing  to  show  nrl  piirehases  1RAN.S  EMPIRE  NOTES 
Based  on  pre.sent  P'-'f-es  and  I  Trans  Empire  Oils  Ltd.,  ad- 

|operatmg  costs,  says  Mr.  Whittall.  '•  vise'  lhat  it  has  purchased  for 

the  net  income  which  may  he  cx-imaintaining  their  nnsitinn  as  .-ell-  .sinking  fund  purposes  a  principal 
peeled  from  timber  operations  p,,,  balanre.  of  middle  term  amount  of  $1,000.00  series  "B" 
after  deprecialion  and  depiction  .  h  in.nirfor,(an,.  Wac  -’’i  P^'  font  notes.  The  principal 

should  be  substantial,  and  should i •  •''''^e.th.  ineidentallv ,  has  ..p.. 

approximate  that  which  couldjalso  been  noted  in  the  verv  .short  outstanding  is  $,"00  500 

I  have  been  anticipated  from  thP|,^3„„.i,^.  j,,,,,,,  York  - ^ - -  ' - * 

I  Oil  incotne  cornmeocin  g  m  IP.oTJ  , 

after  allowance  for  depletion.  market.  The  trnnenev  there  to- 
Timber  income,  however,  he  xvarHs  ea.«in2  money  continues  to 
points  out.  i.'  Plltirelv  under  the  ,i,(,,.nate  with  efforts  to  tighten 
companv  s  control,  whereas  if  the 

I  company  had  not  .sold  it.'  oil  in-  .»'^f  which,  'inee  they  eomr 

jlfrests.  the  oil  income  might  have  frequently  from  the  same  'ouree  I  vOVeeiltTieTlf 
been  subject  to  assr.s.sments  by  fnr  =  ?  Cl  IllllCIll 


,  Mr.  Skoglund  has  been  promin- j  fractions  in  certain  selected  is.sues  in  early  trading  this  week, 
ness'' ar!d"!iretriont*^nlMran!.1' I  The  mining  market  continues  to  be  one  of  specialties,  based.  I 


iness  and  accident  insurance  bus-!  * 

jine.ss  in  Canada  and  the  U.S.  fori  'eem.s,  strictly  on  reports  dea 
Voiiini-  more  than  three  decades.  He  i«  rather  than  on  metal  groups  at 

1  nil; onn  hoard  chairman  and  president  nf  r, 

.i:S9?SiNorlh  American  Life  and  CasualtiM  R”'"  P’’"''  P"''' 

s.fi/.i.ono  of  Minnesota  which  ranks  among!  while  no  real  declines  are  expi 
« 121  oon  P'"'  P*""'  life.  metals,  nor  any  absence  nf  s 

11159  non  ■'’'Pkness  and  accident  companies  .  .  .u  . 

in  Canada  and  the  US.  comment  at  the  present  time  a 

[  Associated  with  Mr.  .Skoglund  further  price  increases  in  coppt 
in  the  purchase  of  shares  in  The  I - -  -  -  - 

.  Westei  n  Life  Assurance  Company  nFl  l<T  PFI  TIP  KNITT'INft 

:are  Herbert  Hunter.  Winnipeg.!  “KLIbT  CKLIIL  RNiniNG 

rinsr  former  .superintendent  of  insiir-'|  As  a  result  of  acqui.«ition  by 
i.iR.ni  ance  for  Manitoba;  Paul  J.  Sund-  National  Hosiery  Mills  Ltd,  of 


seems,  strictly  on  reports  dealing  with  individual  companies  pany. 

rather  than  on  metal  groups  and  area  promotion,'.  NEW  C  S  E~  ME5IBER 

Base  metal  prices  are  carefully  watched  these  day.'  and.  p-  a,  Rose'  was'eiected  a"  men 
while  no  real  declines  are  expected  in  any  of  the  three  major  iher  nf  the  Canadian  Stock  E; 

metals,  nor  any  absence  nf  strong  market  demand,  industrv  change  riuiing  past  "cck.  He  i,' 

partner  tn  the  firm  nf  Norris.  A 

comment  at  the  present  time  appears  to  shut  the  door  against  jpn  Limited,  of  Toronto, 
further  price  increases  in  copper,  lead  and  zinc.  - - - : — 

- -  -  -  - -  —  —  Canadian  Quofations 

DELIST  CELTIC  KNITTING  INVESTMENT  COMPANIES  On  U.K.  Securities 

As  a  result  of  acqui.sition  by  (Supplied  b.v  MrCuai*  Bro.v  inr.i  Supplied  by  Kippen  *  Cd*.  Inc. 

ational  Hosiery  Mills  Ltd,  of  niv..  Paid  '  As  at  Tue.'day.  Jan  51  • 

amilton,  Ont..  purcha.'C  of  more  I9.i.l  (Centsi  Rid  A-ked  t  < 


open  SU0.1PIU  in  assrs.'mrnis  o.v  HirPction.  make'  for  a  mov- 

partneis  nf  Canadian  Collierie'  in  ,  ,,  ... 

the  future  expansion  of  the  pi'o-  normally  confu.'ing  ptoliire. 

jperties  in  which  they  were  joint-  ^  ^ 

MV  interested.  I 

"The  switch  from  oil  to  the  lim-  I'  ha'  not  yet  been  revraled  how 
Iher  business  ha.s  placed  the  de.s-  big  a  slice  of  the  forthcoming 

iof  directors."  Mr.  Whittall  .says.  |^inn  Co.  will  be  available  to 
I  - -  Canadians. 

^  nr  H— '•  - 

V.  W.  Scully,  F.C..A..  as  vice-  peeled  that  .'hare  of  the  issue  ni 
.president  and  general  manager  of  issues  neces'arv  in  this  ease  will 

'The  Steel  Co.  of  Canada.  Ltd,,  ha'  .  u  .  .  i  . 

been  announced.  At  the  same  time  .'iiffioiently  sub'tantial  In  gr, - 
announcement  was  made  of  Hi''  the  Canadian  syndicate  manager', 

appointment  nf  C.  M.  Birkelt  to  vVood.  Gunriv  Cn.  Ltd.  and  Nc'- 

the  newlv  created  position  of  gen-  ,  .  '  .  „  ,  , 

jeral  works  manager,  fini.shing i'”*'  Thom'on  f,  Cn.  Ltd.  a  chance 

|Works;  Norman  .1.  Brown  .ts  to  make  reasonably  wide  di.'trihti- 
comptroller  tn  succeed  Mr.  Sctill.v 

and  C.  P.  Short  as  general  sales  '  .... 

manager,  finishing  works  pro-  Fqtnty  participation  is  mo.-t  like- 
. ducts.  The  latter  is  also  a  newly  |v  to  be  of  an  indirect  hut  suh- 
created  position  at  .Stcico.  'stantial  nature  through  the  fact 

Mr.  Sciillv  a.'ssump.^  Rdmini.«tr^i- 

live  authority  over  all  Slelco  de-  ’hat  Pacific  Petroleums  Ltd.  ope 

partments  as  of  February  I't  of  Canada's  biggest  independents, 

while  Mr.  Hilton  continues  as  . 

,  ,  .  -  ..  .  ..  IS  the  patent  companv  of  We.-’- 

irhief  executive  officer  of  the  coni-,  ' 

pany.  coast  Transmission. 

—  -  1  It  may  fairlv  be  cnncluded  that 

F.  ‘a.’^Ro.Jc'  vvaf'rfS^a'^mem-'”"'^ 
iher  nf  the  Canadian  Stock  Ex-, Wcslcoasl  will  be  available  In  th" 
change  during  past  week.  He  is  ai-eneral  market,  either  here  nr  in 
partner  in  the  firm  nf  Norris.  Al-  ..  ,, 

len  Limited,  of  Toronto. 
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Enquiries  Invited 


A.  £.  Allies  &  Co. 

Litnlfpd 

Business  Established  1889 

MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


January  31 
Changn  lor 
19SSe.36  Hi«h 
19.35-56  Low  ... 


Januar.v  24  . 

January  2,s  . 

Januar.v  26  . 

Januar.v  27  . 

January  3ft  . 

January  31  . 

Change  for 
1955-56  High 
19.3S-.>«  t-rtw 


Tol.  Vnltim* 

2.16ft.ftftft 
1.95ft.OOft 
1.R4ft,ftftft 
1 .93ft.ftftft 
1 .830,000 
1 .900.000 


l.anJan  S.E. 

137.3 


i.ifi.39,berg  and  Jame.s  E.  Scholefield.jHamilton,  Ont..  purcha.'e  of  more  li 

i.m.m  chairman  of  the  board  and  presi-i  ,  „„  .  .  .u  .  .  j  ..in  -,..,  t-.-H 

"  dent  Community  A.ssociates,  Lim-  P^"'  f  BVi.teS  f. md 

i::j'{^ited:  Charles  E.  Rea.  M.P..  presi-  .Can*  Fund 

n  2.3.3  dent  Charles  E.  Rea  Limited,  Tor-  >«haie.«  of  the  latter  com-lcan.  invest.  Fund 

nntn*  lan  p  Hart  hai-ristisr  lP€Jriy  have  been  removed  from  Commonwealth  Inter. 

lonlo;  Wniiam  E  Brunning,^^^^^^  "f  'h-  ST  iniLr" 

Idem  W.  E,  Brunning  Ltd.,  Winni-!^''^®'!'’’'^  Growth  Oil  a  Gr*  Ii 

s.E.  peg.  and  several  executives  of  The  .  National  Hosiery  in  Mie  Novem-  investor.'  MuIurI 


The  Outlook  for  ]9>>6 

Our  February  "Review  and  Securities  List” 
Heals  with  the  business  outlook  for  19o6.  whirh 
has  a  direct  bearing  upon  present  invest¬ 
ment  decisions. 

The  Review  contains  information  on  ihe  recent 
issue  of  Ford  Motor  Company  shares,  and 
also  a  diversified  list  of  attractive  bonds  and 
shares  for  current  investment. 

A  ropy  of  the  "Review  and  Securities  f.isl”  for 
February  will  be  forwarded  upon  request.  For 
convenience,  fill  in  and  mail  the  coupon. 


iNnrth  American  Life  and  Ca.sualtv  1 P''*  ' 

•  Companv  '  f'f'S  .■'tockholder'  to  purcha.'e  its 

i  The  We..'tern  Life  A.ssuiance  *27  a  .share. 

Company  wa.s  organized  in  1914  in! 

I  Winnipeg.  Man.,  and  moved'  COMMERCE  SHARES  I 

't-i  Hamilton.  Ont..  in  1938,  The!  The  Canadian  Bank  of  Cnm- 
. company  operates  in  Ontario  aid  ^a#  announced  that  a  fur- 

-all  wc.stern  province.'  and  has  ... 

[achieved  the  excelint  results  nf  24j'^‘‘''  *  *2*  ‘hares  of  the  new  i.ssue; 
million  nf  life’  assurance  in  force.  :of  capital  stock  subscribed  for  on 
jtotal  assets  of  over  five  million  !the  installment  plan  have  been 
Idollars  and  has  one  of  the  high.’st  Ipajfj  for  in  full.  All  the  shares  of 
isurplus  positions  in  Canada  for'the  new  i.'.'ue  are  now  paid  in  full 
ithe  protection  nf  policyholder.'.  (There  are  ,5.7,50.000  share.'  current- 
'  - -  ly  outstanding.  , 


Mutual  Income  Fund. 


$6.. 3ft 

Bowa 

tpr  . . 

6.58 

6.75 

.3.3.86 

Brit. 

Aluminium  , 

6, no 

6.. if 

9.68 

Brit. 

Motors  . 

i.no 

1 .25 

8.26 

Brit. 

Petrol  . 

14.,50 

15.00 

Coui'tauld.'  . . . . 

5.00 

.5.50 

6.09 

Dailv 

Mirror . 

2.10 

2..5f 

Ift.41 

Ford 

of  England 

.5.00 

.5..50 

6.1.3 

xHaw 

ker  Siddlev 

4.50 

•3.2.3 

Hudson's  Bav 

21.25 

22,25 

.3.42 

Imp. 

Chemicals  , 

6,05 

6.25 

78,28 

Stew? 

rt  6?  Lloyds 

9.25 

9.87 

-li.s  Frt.  o  -Cap.  ftaln*  I>is»rlbiitjon.  I  X  Npw'  Slock. 


I  the  protection  nf  polic.y  holders. 

i9-Month  Surplus 
jOf  Ottawa  Higher 


B.C.  POWER 

Of  OttaiAia  UintlAr  British  Columbia  Power  Corp. 

VI  Vliawa  niyilCl  Ltd.  advises  lhat  if  has  i.ssued  an* 

-  'additional  .5.50  common  .shares  at  a 

Ottawa:  Monihl.v  statement  of i subscription  price  of  $16,025  per 
the  government's  financial  oprr-  share  to  certain  officials  of  the 
ations  for  December  and  the  first; options  granted  to  them.  There 
ninth  months  of  the  current  fiscal  are  5,401.820  common  shares  out- 
year  shows  budgetary  revenues  ' standing. 

for  December  amounting  to  $372.6  -  — 

inillinn  or  $9  million  more  than  XAeirifim*  9*narifi«« 
la.'t  year,  while  expenditures  total- 1  aeCUfineS 

lied  $422.1  million  or  $12.5  million  tl"'*""'''  Kt  a  C.  Ltd., 

'moic  than  last  year.  The  deficit  I 

I  deficit  ty  $46  million  for  Decern- 

Dcr.  iyr»4.  4,1  WhnlP.nal^rs.  ClasK  ‘A’*  19  7.3  20.30 


I  <riA«lnf  quAlatioiK.  Jan.  31.  19.361 

Rid  Askfd 

Atlaolic  Rijlht.®  3.10  3. .3.3 

4tl.  Wholesalers.  Class  '.A’*  19.75  20.50 


Gooernment, 

Municipal, 

and 

Corporation 

Securities 


t  3.10  3..35 

■A’*  19.75  20.50 

•'  10,50 

19.00 


Nome , . 
Address . 


Wood,  Gundy  Ar  Conipaiiy 

Limited 

Toronto  Montreal  V\  innipeg  V  ancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
London,  Eng.  Chicago  .New  York 


;  For  the  fiisl  three  quarters  ofiG.  E.  BRrtwur  CIrsr  "A"  lo.sn 
[the  current  fiscal  year,  budgetary  ‘•"“s'"*  >-•<*••  Oas.s  "A”  l9.on 

revenues  were  .$5,086.6  million  r„ 

'll-  X  at  at  Fast.  Can.  .Sai.  t  i-oan  Co.  2\..w 

$115.5  million  greater  than  lho.se  i;astfrn  i;tiliii“».  pfd.  tl.7.' 

for  the  same  period  last  year  Eastern  Trust  CnmpRnv  in.,>n 

|whi|p  expenditures  were  $3.0.50.4  Dreai  Easieni.  .'a'-  pid.  to.nn 

million  nr  $102.8  million  more  than  'iri!1 

.  nvi  I  ^  At  *•  a  Halifax  Insuraorp  .  1o..mi 

'last  year.  The  .surplus  for  the  first  Maniimf  ui>  . t.i.vno 

nine  months  of  this  year  was  $.56.1  Mariiimr  Paper.  .S';,  pfd  .  I9..in 

million  while  the  surplus  for  the  Maritime  .steel  pfd  9R.nn 

,same  period  la..'t  year  was  $45.6  A  Tel.  com.!  'js.'SU 

llUnT*’''-  i  Do.  pid.  .  17.(19 

I  Operations  of  the  old  age  .seen-  Mnirs  Ud..  common  .  sj.no 

rity  fund,  which  arc  not  included'  rm-  pM-  loo.oo 

in  budgetary  transactions,  result- 'N*’'""**  J*'*  *’*'*■  I’*'!’!? 

a  •  J  f  -a  e  «./>  •  -If  *  'Nova  Scoiia  irust  C.o.  ..  19. aft 

cd  in  a  deficit  of  $6.,t  million  for  [,,1,  Telephone  .  i.?.()0 

I  December,  1955  and  a  cumulative' n!s.  i.ighi  A  Power  rom.  ts.’.s 

deficit  of  $45.6  million  for  the  nine  Do  4''r  pfd  98, .in 

'months  tn  December  .51st.  This!_^  ’"I'S 

.  e.  .  .  A  -Ocean  Ki.2herie*.  .SViOJ*  pfd  4.8ft 

deficit  was  covered  by  a  tempor-  oiand  a  Son  i.td.  riass  ’  A"  ifi..i9 

ary  loan  to  the  fund  under  the:  Oo  ‘  B’*  ift.75 

terms  the  Old  A?e  Security  super  service.  pfd.  ift.ftft 
Act.  For  the  corresponding  period  i^  JI! 

(last  year,  the  cumulative  deficit,  V.w 

was  $48  million.  United  Servict  7%  pfd .  6.00 


3ft..3ft 

Ift.ftft 

11.00 

16. .30  17. .30 

1.3,3.00 

t9..3ft  ...j 

96.0(1  _ j 

1.35.00  .  .  I 

19.50  20.00 


KRCRofly  pr«por«d  investment  opinion  aveileble  — 

FALCONBRIDGE  NICKEL  MINES  LIMITED 
STEEP  ROCK  IRON  MINES  LIMITED 

.Afk  for  your  copy. 

McLiODpYouNG.WEiit  &  Company 

iiMirift 

30  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Tel.:  EMpire  4-0161  Tel.:  HArbour  4261 

OttQwo  Winnipeg  London  Homiltow  Voncouvtr 
Calgary  Kilehanar  Ou*b«c  Sh«rbroak«  New  York 


The  liivesliiieiil  Opporliiiiities 
Offered  by  Municipal  Bonds 

''Municipal  bonds  represent  a  tvpv  of 
investment  security  lhat  in  (-anada  is  perhaps  the 
least  understood  by  individual  investors."  Thus 
begins  one  of  the  articles  featured  in  the  current 
issue  of  our  "Investment  Resiew." 

.Stressing  the  fact  that  the  record  shows  most 
municipal  bonds  to  have  offered  a  liigh  degree  of 
safety  in  the  past,  the  article  outlines  the  oppor¬ 
tunities  for  capital  appreciation  uhich  these  bonds 
now  ofl'er,  some  of  them  presently  selling  at 
substantial  discounts.  In  many  instances  yields 
on  municipal  bftnds  are  most  attractive  in  relation 
tn  comparable  securities.  T'he  article  further 
comments  on  the  steadily  increasing  volume  of 
(Canadian  municipal  financing  and  notes  the 
reasons  why  municipal  bonds  are  now  more 
readily  marketable  than  formerly. 

Included  also  in  this  issue  are  a  brief  forecast 
relating  tn  the  capital  funds  market  in  1956 — a  - 
page  of  comments  on  business  and  finance — a 
review  of  Ricrnfi  I'raniiim  .Mines  Limited — and 
a  list  nf  investment  recommendations. 

For  your  copy  of  this  interesting  publication, 
telephone,  call  at  nr  write  tn  any  of  our  offices 
mentioning  "Investment  Review." 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 
.<5.6  Sf,  Street  We^t,  MO\TRF.5L.  Phone  HArbour  9221 

MONTRtAI  91  FRFf  TOROVTO  orr^W,  R4M?l.TO\  LONDON.  ONT. 
klTCRENER  WINNirEt.  RFGIX*  SAiKXTOOV  CALGAR3' 

rPMONTOV  r.ETHRRIpr.F  V4N(0(\FR  Mf.TORU  54INT10HN 
FRFPFRIfTON  MONCTON  H^f.IFAT  RONTON  YORK 


Phase  send  me  a  copy  of  your  cwrr#nf  issue  of 
*%vestmenf  Review/* 
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Canada  Life 
New  Business 
Sets  Record 


jNew  York  Life  Has 
I  New  S  &  A  Policy 


Weekly  Banking  Statistics 


-  iproeram  of  srcidprit  and  sicknpspj 

N'f'v  lifp  iii'urancp  ''Tiftm  in  policiPs  with  euarantped  rpnP\v-| 
tS.ss  hy  thp  Canada  Lifp  Assiir-' ablp  provision's  has  bppn  announ-i 
•  lire  Co  was  at  a  npw  hteh  rpc-^cpd  by  thp  Npw  York  Lifp  Insur-; 
ord  of  $271  6  million  with  total  aft’*’  Cf' 


ordinary  lifp  husinpss  up  ovpr  22 
ppr  cpnt  from  previous  year. 


A  new  and  completely  revisedl].  ASSETS 

•oeram  of  accident  and  sicknessj  Bank  of  Canada  DepOv«its  and 

ilicies  with  euarantped  renew- 1  VotCS  . 

lie  provisions  has  been  announ-i  Dav-tO-Dav  Loan? 
d  by  the  New  York  Life  Insur-;  Securities 

Consisting  of  three  different  TreasUl,\  bills  . 

types  of  policies  —  “monthly-in-  All  Other  . . . 


sties  I  New  Peaks  Again 

rhani*  from  i  Made  by  London 

^^V---  !Life  Last  Year 


Empire  Life  Mas 
Big  Year  in  1955 


I  after  deduction  of  reinsurance  I  NEW  PARTNERSHIP  FORMED 
ceded  to  other  companies.  The,  Announced  in  Montreal  this 
Igain  for  the  year  in  net  business jweek  was  the  formation  of  _  a 
I  in  force  was  about  .$19  millions.  ,  partnership  between  P.  S  Ross 
The  assets  of  the  company  in-i^  Sons,  prominent  chartered  ac- 


London.  Ont.— Life  insurance  i 


—  ] creased  substantiall.v  in  IP.i.i  to  aipountancy  firm  of  that  city  and 

Life  Insurance  total  amount  of  $27.0B4.fi99  "'ith ,  Harold  .1.  Inns,  licensed  trustee, 
j  I  nr  r,ii.(.iir  .  rli.'tribiition  as  follows:  under  the  name  of  Inns,  Ross 

Icompany  s  annual  repor  for  9.$.  rtebenturcs  ,YT0  per  &  Sons, 

s-  just  issued,  reveals  a  .lear  inai  mortgage  loans  and;  Effective  as  from  beginning  of 


Ounng  the  rear  business  in  force  fome".  hospital  expense  and  ma¬ 
il  as  increased  bv  a  n«i  of  $27n‘.ior  medical  expense  —  the  pro- 
milhon  to  a  totsj  of  $2,407.2  mil-'S'‘='m  permits  New  York  Life  toi 
I'on  embracing  .T'i0.9R.i  life  .'pore  sub.stantial  benefits! 

surance  policies,  .14.248  annuities./':''',  ti'-'^bilities  resulting  from| 
and  .141.811  lives  under  e,-oup  - 

rontracts-a  grand  total  of  727.-  Once  the  hospital  and  major 

medical  policies  have  been  in 
Total  assets  tnerea.ned  to  , $.11.1.9  effect.  ,  ih/  company  guarantees 
million  from  $478.1  million,  chief-,":'  individual  policy  owners  the 
1r  as  a  result  of  a  rise  of  ,$41.1/'='^’  '^e  tPi-mina-, 

million,  to  $188.8  million,  in  in-  noverage  at  age  61.  de- 

vestment  in  mortgages.  Holdings ^nv  change  in  the  health 
of  bonds  at  the  end  of  last  year  -''"I''-'  f'f.'he  insured^  Under  each 
about  $2nn.nnn  lower  nf  the.ae  two  types  of  policies  the 

$Ti7  9  million,  and  stock  holdings  company  has  the  right  to  revise 

cal^orh^s^tt^i" 


Shareholders'  profit  amounted,  .  ... 

tc  $.141  289  or  si,41  per  share  Any  outstanding  feauire  of  the 
compared  with  $.102,879  or  SVO.V 


■  1  _  losa  expense  poliev  is  the  $21.00  de- 

per  hpnVfIt  '^"Ctible  amount  which  serves  to 

me  in  1.^1  f  5  ■'  ■  eliminate  many  small  claims  and, 

raymen  p\p  .  ■  the  expenses  of  handling  them.i 

and  increases  of  $1.000.non  in  .u,,; 


eliminate  many  small  claims  and 
the  expenses  of  handling  them.i 


Total  . . 

Other  Canadian  Securities 

Provincial  . 

Municipal  . 

Corporate  . i  • 

Total  . 

In.nired  Re.sidrntial 

Mortsraee.s  . 

Loan.s  in  Canada 

(ex.  day-to-da.v) 

('all  and  Short  . 

Provincial  . 

Municipal  . 

Grain  . 

Canada  Savin?$  Bonds  . 
All  Other  . 


cm  . .  . .  . .  ,  •  CPni;  HIM  urn..,- 

'  5upd  by  Mip  t.,onrion  Lifp  m  19-i5  more  than  fulfillpd  tnp  hu.«incs.s  agifipmenls  for  Natr  .lo.H  per  rrnt;|this  year  the  new  partnership. 

,15’'*  70  exceeded  $442  million  this  week's  expectations  which  were  gene-  preferred  and  common  stocks  4.6  which  will  be  under  the  direc- 

, tAiri  ',.=iiiv' h<.iH  at  its  hectnning  per  cent :  policy  loans  1.4  per  cent,  tion  of  Harold  J.  Inns,  will  act 

117  meeting  heie  ii  as  'elfl. ,  i  ahy  held  at  it.  hegt  nnlng.  ^  ^  2  pp,-  cent.  Net  as  trustees  in  bankruptcy  and 

445  41  <  This  i.s.  it  was  pointed  out.  the  |  The  uptrend  m  volume  of  sales  interest  earned  by  the  liquidators  with  offices  in  the 

2,510’'*  2. ,5,53  largest  amount  ever  purcha.'ied  by  which  the  life  insurance  industry  (.ompany  for  1951  was  4.41  per  Royal  Bank  Building.  .160  St. 

_ _ _ _ Canadians  in  one  year  from  any  has  experienced  over  the  last  two  cent  as  compared  hi  4..1.1  per  cent  James  St..  W.,  Monfreeal. 

■?f)e***  *7  company.  Nearly  80  per  cent  of  the  fippadp.s  —  an  uptrend  in  which  fnr  the  previou.'  year.  i  - 

mew  insurance  is  on  ordinary  Rnipire  I, ife  .  participated  hand-;  Benefit  payments  made  Cinf  F  /'IxarmAO 

plans,  written  hy  the  eompan.v's  isomely  —  continued  s  I  r  o  n  g  1  y  ipolicyowners  and  beneficiaries  OUllK  Olflll  VillallgCS 

.318  ,32,5  ordinary  and  industrial  field  I'l;- j  through  19.11.  and  it  is  expected ' during  19.11  were  $1.60n.97'7.  of  _ 

2J.'^  214  pcesenlatives.  that  this  vigorous  growth  will  be  which  $82.1.199  was  paid  to  liyingj  rotai,  iia.nk 

17fl  ITS  The  life  insurance  in  force  In  Lsuslained  Ihroiigh  19.16  under  the  policyowners  and  death  claim.sj  j  p  t.  ppr.ra  h»«  been  .ppolnteil 

4(ei  Cleaned  bv  over  $.130  million  an  lencnmaging  conditions  of  the  pre-, were  $771,378.  The  mortality  ex-  nnanager.  .sanrti  .Splrltus.  tuba. 

-  -  all-time  record  for  the  eompanv,  |.sent  busine.ss  environment,  with  perience  for  the  year  .|u.s1  past  was  a  Mlchic.  to  be  a.si.stant  manager. 

1.009  1,01(7  and  now  totals  more  than  $3r:)ithe  flow  of  life  insurance  com-  favorable.  ,  a  c.  Medin*  ^  manager. 

billion.  The  insurance  in  feu'ce  h.7«!pan.v  savings  and  long-teim  in-i  --  -•  jAvenida  de  lialia.  Havana,  Cuba. 

.vr.,  practically  tripled  in  the  last  lOU'cstments  helping,  to  Pi'nvide  a  bqaC  ADDOilltS  .1.  rat^erson.  Havana.  Cuba,  hat  been 

TiOo  .’>01  Uar.s.  stabilizing  eonlribution  to  greater  %  * pTrerio  Mur. 

These  figures  do  not  include  an-  !e.-nnnmic  strength  over  the  years.'  Ad.  AQ6HCy  'alia,  Havana,  Cuba, 

nuities  or  business  reinsured  with'  The  net  amount  of  new  life  in-i  „  ...  u  /-,  *  ai-  !  "i-  *’•  Alvarei  to  be  treoumant. 

.  to  companies,  it  was  pointed 'surance  placed  by  Empire  Life  New  York:  British  Overseas  .At  -  cieco  de  Avila.  Cuba. 

158  148  out.  'during  1911  was  over  $.10  millions  ways  Corporation  announce.s  th*  M.  o"™"'*"'.  Mnn- 


annual  mepting  hrip  was  tom. 
417  This  is.  if  was  pointed  out.  the  | 


nuities  or  business  reinsured  with 
1  to  other  companies,  it  was  pointed 
14a  nut. 

(18  Oroup  life  insurance  showed  ,a 


THE  RHIAI,  IIA.NK 
I.  Perera  hat  been  appointed 


•  _  I  D.  C.  Medina  In  he  asaitUnl  manager. 

■"  '*  jAvenida  de  lialia.  Havana,  Cuba. 

'rtAf*  Ai>nninf«  r«ter«on.  Havana.  Cuba,  hat  been 

'appointed  ataistani  manager. 

k.1  A  J  A  1  E.  M.  A.  Perez  lo  be  arrountant.  Mur, 

Now  AO.  AQ6nCy  ana,  Havana.  Cuba. 

_  .  .  ,  „  ..  '  M.  M.  0.  Alvarei  to  be  ireountant. 

New  York:  British  Overseas  ,Air-  cieco  de  Avila,  Cuba, 
avs  Ciumoration  announces  th®  M.  C,.  Boorman  tn  be  arrountant,  Mon- 


Group  lifp  insurance  showed  ,i  |  for  an  aggregate  business  increase  appointment  of  rembertnn.  ***bank"of* 

arltorl  inrroaco  nvri-  IQSi  Wr.ll..  than  17  ner  rent  over  man,  Bennett  and  Milne.  Ltd..  I  nt  .  u  p  ,,  r  V 


. T  ,  non  non  in  me  expenses  of  nanriiing  mem. 

and  nnn"  As  a  result,  the  company  is  able 

contin..pnrj  cm-miiQ  of  'o  offer  more  substantial  hospital 

nnni  /  benefits  for  the  more  serious  ill- 

over  nesses  and  accidents. 


In  19.1.1,  the  •i'he  '''monthly-in/ome"  typej 

ed  a  net  rate  '  "  policies  are  also  guaranteed  re-' 

vestmen  s- after  deduction  of  cenerally  61.  In, 


vestments— after  deduction  of  in-, 
vestment  expenses  -  of  4.28  tier 
rent  against  4  16  per  cent  in  19.''4. 


addition  they  have  non-cancell-l 
able  provisions  which  do  not  per- 


Tntal  . 

LIABILITIES 
Canadian  Dppojit? 
Peraonal  Sa''in?5 
All  Other  . 


10  1  marked  increa5e  over  1954.  bol'.i  in^of  more  than  17  per  cent  over  man.  Henneti  ann 

r^sp^ct  to  th^  amount  i.«sued  and  19,54.  The  total  husine.«s  in  force  onto,  m  ^sociation  wun  Vi< 
*■*”-  the  |;ain  in  insurance  in  force.  'la  61.R52  policies  for  an  amount  Bennett 
157  Payments  to  policyholders  and  of  $164,202,755  comprised  of  life  York,  to 
-lOlfi  beneficiaries,  together  i  t  h  jinsurance.  $161,515,705.  annuities  Canada,  the  Unitea  ^ 

amount.s  set  aside  to  provide  for  ^$1,079,796  and  group  insurance  erica  and  Nassau.  Baham; 

future  poliev  pavments.  totalled  S1R07  256.  The.se  are  net  fi£urc.s'fecti\e  April  1.^^^^ _ 

4,875  $65,857,000.  - '  . ' 


A  inrirasp  •  j  -  V,  ~  {  BANK  OF  NOVA  ACOTIA 

■ent  over  man.  Bennett  and  Miln^  ’  T.  H.  Cuff  has  been  appointed  manager 

in  force  onto,  in  association  with  Victor  A  spadina  and  Dundas,  Toronto. 

1  amount  Bennett  Company  Inc,  of  Newi  .1.  s.  Turnbull  to  be  mana*er.  Moun* 
d  of  life  York  to  handle  its  Advertising  in 
annuities  Canada,  the  United  States  of  Am- 

insurance  erica  and  Nassau.  Bahamas,  ef-  \  f.  rv.u  in  h.  »««i»i»nt  .rrountanf. 
I  finiii-rs' feefive  Aoril  1.  Tturo.  n,.s. 


Vet  earnings  arnoiint-  in  (),p  premium 

ed  to  $-9  6  million  as  again,  t  These  policies  offer  acci-' 

$1?  6  million  in  the  I'''*'''"'''  dent  benefits  or  accident  and 

Total  "T-ome  was  $80  864.429  benefits  combined.  I 

compared  with  ,$76.296. 1.-i2.  in- - 

eluding  investment  earnings,  in- 
surance  and  annuity  premiums  | 
of  $57  2  million  'vs.  $.12.4  mil- 
Imni.  and  smaller  miscellaneous  | 

Items  I 

Com.mon  stock  purchases  by 
company  during  the  past  year. 

E  G  Gill,  president,  stated  at 
annual  meeting,  "materially  in¬ 
creased  our  investment  earnings  i 
and  afforded  a  protection  against 
rising  costs  and  expenses  of  op¬ 
eration  in  event  of  inflation."  | 

Interest  earnings  bad  h®en  | 
strengthened,  president  said,  by  | 
adiustment  of  the  bond  in\-pBt- 
mert  portfolio  during  tb®  year —  | 
in  t'an.ada  by  purrha=®=  at  re  ^ 

.jtjrad  -i-ear-aod  prices,  in  the - -  — , 

tj  S  bv  conversion  of  utility 

hrsoris  ip»o  high  grade  morteages  JJ,g  Inflw^nCe  Of  ihc  Goi 
at  better  interest  rates,  and  in  a  »  •_  l»l_ 

the  UK  bv  pureba-es  in  the  falli  OiQ  AjC  rCHSlOH  PlQH  i 
of  intermediate  government  .se-j  PlonS  Over  the 

curhies  at  record  high  yields.  i 


Total  ... 
Preliminary 
Revised 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


Inve.'ted  a.-set.s  incrra.sed  by  , 
more  than  $41  million,  and  at  the 
end  of  the  year  mpit  in  exce.s.s  of-i 
.  .  .  .  5,654  .5.646  $.11.1  million.  More  than  half  of; 

4  760  4  6.30**^'''  amount  i.s  represented  by 

■  ■  '  ■  '  '  '  '  '  mortgage  loans.  In  1911  alone  the, 

-  - - mortgages  effected  totalled  over; 

.  .  .  .  in, ,36,3  10,285  $87  million,  chiefl.v  for  the  con- ' 

strurtion  of  new  dwellings.  The  i 
!net  interest  rate  on  invested  a.=set»; 

_ increased  to  4.27  per  cent,  and  th®| 

.  surplus  funds  were  augmented  ^ 

.age  6.1  to  70,  or  from  whatever  sub.'tantiallv. 

earlier  age  he  plans  to  retire  ^  The  sickness  and  accident, 

brant'.i.  which  provides  coverage 
The  employee  can  be  helped  in  , 

his  personal  savings  program  if  Canadian  businesses,  increased  by! 

chase  his  own  individual  annuit-.-'s  made  by  this  branch  in  19,11.  j 
or  endowments  bv  pavrnll  deduc-  Four  new  agency  offices  were' 

opened  during  the  year.  Today  the 
0*’"'  company  has  80  branch  offices  and  | 

- - -  1400  representatives,  all  of  them: 

O-ATINEAU  ArPOIXTMENTS  I  in  Canada 

Gatineau  Power  Company  an-  | 

nounces  the  following  appoint-  system  planning  engineer  I 

ments:  A.  .1  Chabot  becomes;  Austin  Huxtable.  who  has  been; 
chief  engineer  and  R.  C  Silver , assistant  purchasing  agent  for  the 
becomes  assistant  chief  engineer,  pas!  ten  years,  becomes  purchas- 


^jAnnouncement  is  made  that 
effective  February  1st,  1956 

MR.  ROBERT  A.  WISENER 

will  be  associated  with 
this  Company 

WISENER  and  COMPANY 
LIMITED 

7.3  King  Street  West,  Toronto  1,  Canada 


Bot'o  Mr.  Chabot  and  Mr  Silver. in,j 


agent,  following  the  retire- 

btgh-grade  mortesces  JJ^g  Influence  of  the  Governmenf  $40  a  Month  have  been  with  the  company  for  ment  of  Rupert  F.  Howard,  'vho 
ntorest  rates,  and  in  a  •  m  B  •  many  years,  the  former  as  elec-, will  continu®  to  act  a*  con.-ult- 1 

•  purchases  in  the  fall|  UlO  Age  PcnSlOH  PlQn  00  COOipony  PCnSIOn  trical  engineer  and  the  latter  as  ant. 

j, ate  government  se-l  pjop,  Qyg^  j},g  4  YeOfS. 


— - - I  Tim*  quickly:  *exprt  th^t  labour  has  on  other 

Life  Underwriters  j  What  brings  on  that  philosophi-  issues.  j 

_■  I  leal  remark"  Well,  being  in  the  in-  I*  never  has  been  human  na- 

ObSerVe  50tn  Yesr  suranre  busmes?.  I  am  interested  ture  to  be  satisfied  with  half  a 

-  in  pensions,  and  this  involves  be-  loaf.  $49.00  a  month  will  not  b’uy 

.\n  nuts*and!r.g  t'-rh.  .V,-  interested  in  gos-ernment  pen-  much  meat,  groceries,  woollens  or' 

Canadian  lif®  msurance  tmns  as  well  as  self  pensions,  trust  choes  .And  many  younger  work- 

■as  observed  in  To~nntn  course  in-  ms  do  not  want  to  retire  before 

cast  week  wb®n  the  t'ensions.  and  the  rest.  age  70  lat  the  tirres  thev  give 


Ter'*'’'.*'*'— .^0  o’lt.s^an.dir.r  h’ih-  -uis;  m  E05-Arnmpnt  pen- 

!o  lif*  sz  waH  self  pf nsions.  trust 

hlS*0Tv  ■''■a?  Ob'^rv*^  m.  COUrS^  10- 

during  +h®  past  week  wb®n  the  pensions,  and  the  rest. 

Lite  Underwn-ers  Assnr,st,on  o'  ^ 

Canada  .launched  I's  soth  snni-  .  . 

3'*rh4'*v  A-eqr  n^fte-ia]  rniT'rnenrie.  ^  ^  ^  .  ^4 . 

f'*'nk  p]3'‘e  Ti-  TV’u^-sd^'-  *'•*-  time*  projected  federal  uni- 

nm.g  Fan'ia-v  26  ■.  hen  a  Go'-  versal  r®’ss:on  of  $40  on-a-mon'h 

’ninrie’*  n-at  h.«ld  "’ith  ^  .  1.1  t  ^ 

fsA-ey  ^no  o#=npir  r*nre-  ^heckiOi  fi.*.-, 

•-*n‘iOfc  prnvirc*  ^nd  rra.mr  I  find  U  has  be*n  -'■irn  us  no'v  for 

1$-  fk'p  Driminion  and  tnr  fnijf 
of  t'*  f 

ness'anH  industry  world  G'i®st  of.  To  be  fran.k.  !  must  say.  too. 
bnnor  and  rrinnpai  speaker  'vas  that  I  think  the  program  has  been 
Ja.n-es  ?  Dunran.  C.M  G..  chair- 
m^O  ann  rr*«in*nt. 


jr*d  p*n?ions.  anrj  th*  rest.  79  lat  the  times  they  give 

It  seems  such  a  short  fim.e  ago  'hought  to  the  subject.'  ! 


The  goi-ernm.ent  pension  at  70  is 


"at  time'  projected  federal  uni-  painting  a  starkl.v  clear  picture  of 
ersal  r®’ss;on  of  $40  on-a-mon*h  h’jngry  old  ag®  to  many  "‘ho  are 


age  70  Y®t  on  nheckmg  files.  young  or  middl®-aged.  To 

find  It  has  been  with  us  no'v  f-^r  f^om  taxable 

ur  years  fp,^  y,,5  p^psion  15 

To  be  fran.k.  !  m.ust  say.  too.  an  individual— and  if 

IS  an  unpleasant  thought  The 
easy  ans'.  er  is  to  request  help 


doing  a  good  job 


ri'-F^rEiL'n-n  T,irnitpd.  T^rf^nto  '  Hr*^'*e5'er.  the  function  of  this'fynm  an  employer. 

fj/ti'm/ws"  r'"‘n''’\Tm~av^'r  I  u"'  ^  Behind  that  reauest  too.  will  h«' 

■:,7Tpl"„'l.'p'’Vbs,rm‘aro'’'’ t’-^'^V^  9rai?e,  to  blame,  nnr  tn  advocate  iHe  force  of  a  tremendous  m.oral: 
snriatinn':  'nna'd  of  Hireetn-s*  the  chang*  of  such  things  as  gov-  obligation.  The  picture  apparently! 

'“'•nment  legislation  at  any  level.  I  i,,.  clear  to  the  management' 

ro-i*v--)»H  M-itb  the  bu.smesE  sp=.  ca'^er.  to  accept  thing.-  as  f^^if  labour-management i 


-iisntirp  ^p\.pnty-fi.*e  .-p- 


an'siia!  'hey  are  and  make  practical  sug- 


Jora'  assoriat! 
Nf.d  t's  Vhrf 

hi 

Aro'^ns  *h*  7..’ 

7"ne 


fold  for  the  O'-er  the  past  four  years  f  be-' 
.PC,  wp-c  re-U''''’^6t  of  individuals  or  orgamza-  ;,p,.p  f^ere  has  been  a  realistic  re- 
p/7hp  .  ,  cosnition  of  the  situation  on  the 

part  of  management  Let's  give 
Four  vears  ago  1  '.-ondered  '.-hat  good  marks,  this  time.  It  is  mana- 
rbavre?  would  take  pla-e  as  a  re-  remenfs  function  to  lead  and  it 


Again  in  1955  ... 

LONDON  LIFE  ATTAINS 
ALL-TIME  RECORD 
FOR  CANADA 

$442  millions  of  life  insurance  purchased  from  this  Company 
during  year  for  protection  of  Canadian  families 
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HIGHLIGHTS  OF  THE  195S  REPORT 


and  the  2  per  cent  tax  on.  incom.e 
•0  pay  for  it. 


So  much  for  the  growth  in  the' 


As  far  a=  company  pension  plans  number  of  plans!  There  are  ho"-- 
?re  concerned,  th®  question  wa^  P.-pr  other  facets  to  examine  I 
"'ll!  th®  new  4in;\-ersal  pension  Pension  at  70  has  created  dis-' 
increase  or  riecrease  the  pressure  r-ussions  and  ri^iuspii  disagreements 
for  a  company  pension  plan""  The  hetween  employers  and  employees. 


There  has  been  a  steariv 


retirement  plan" 


Li/e  Insurance 
Issued 


Life  Insurance 
In  Force 


vm.s'al  ipsisiatiir®  n  1929  anr)  be!  lurnher  of  rensiop  plans  'o  -'nme  moustries  managem.ent 

came  ijinisfer  of  Higbwavs  m  put  into  effect.  Stpangel.v.  there  wants  emp’ovpps  on  retirement 

'Y  n  IT.nsav,  C.LU  Toronto  fhe  'DUdget 

a  represpotav.  c  of'".'"-p  p-udeo.'  tnni-ersel.v,  any  fall-off:  just  an  '"I’l  allow  ypt  today's  living 
lia’  o'  England,  'vas  re-eipptpd  acceleration,  '■o.sts  make  the  levpl  of  pension  in- 

csaisman  of  the  boarH  , 

rvp-v  nrov.nrp  .=  '■'■’1''  unattractive  to  many  older 


In  some  industries  managem.ent 
wants  emp’oj-pps  op  retirement 
at  as  early  an  age  as  the  'oudget 


V  province  It  repr® 

by  at  least  ope  eierfed  member  This  time  I  think  labour  missed  employees.  They  want  to  work  a' 
VnVc'nrr?ereTTue  mlm^  ^d-aptage  little  longer  fop  monetary  reasons, 

bers  o'  ii5  opportunity  to  the  sam.e  T'"e,v  point  to  a-p  gn  as  the  age 

~  ■  'he  government  has  found  feasible 

- -  - - for  retirement. 

BANK  OF  CANADA 

68  or  70  the  norma)  retirement  age 

'  - .........I.., . .  I.  . ^  ssssssasssaJ  '"c  male  employees,  as  the  com- 

Weekly  as  at  -Tan  21.  19,16  shows  many  financial  position  is  such 

total  assets  *116  429.742  lower  tnan  previous  week  at  .$2,411,741,864  .i,  ,  ■ 

l.ni-ernments  are  .shewn  $101,397,708  lower  than  previous  week.  Hold-  pension  at  61  would  be  a 


.'ts  make  the  ]e,-el  nf  pension  in- 
me  unattractive  to  many  older 


BANK  OF  CANADA 


Sickness  and 
Accident  Branch 


Purchases  of  life  insurance  from  the  London  Life  in  199  6 
totalled  1442,506,000*— the  greatest  amount  Canadians  ever 
bought  in  a  year  from  any  company. 


The  total  amount  of  insurance  on  the  lives  of  London  Life 
policyholders  is  now  53,35  5,768,000.*  This  comprises  cover¬ 
age  in  Ordinary,  Industrial,  and  Group  life  insurance  policies. 

*These  amouHt!  do  not  include  annuities  or  l)U!ittessl'ei•l!ltreJu•$th')therc'>mpinie^, 


The  invested  assets  at  the  end  of  1995  were  S5  1 5,1 25,000.  Tell 
over  half  of  this  sum  is  in  mortgage  loans,  largely  for  the 
construction  of  new  housing.  Mortgages  effected  during  1955 
alone  totalled  $87,274,000, 


In  195  5  the  annual  premiums  on  Group  Sickness  and  Accident 
policies  totalled  $9,781,000.  During  the  year  approximatel'y 
15  5,000  separate  payments  were  made  for  time  lost  through 
illness  or  injuries,  or  to  compensate  for  hospital  and  surgical 
and  related  expenses. 


INCRIASE  OVER  1954 

$50,701,000 


INCREASE  OVER  1994 

$330,628,000 


INCREASE  OVER  1954 
(Invested Assets)  $45,378,000 


INCREASE  OVER  1994 
(Premium  Income)  $759,000 


Weekly  as  at  .Tan  21.  19,16  shows  many  financial  po.sition  is  such 

total  a.'sets  *116  429.712  lower  tnan  previous  week  at  $2,411,741,864  ,i,  ,  ■ 

Ini-ep'ments  are  .shown  $101,397,798  lower  than  previous  week.  Hold-  pension  at  61  would  be  a 

mgs  of  Sterling  and  I.' S  Funds  were  $1,660,832  lower,  while  other  ;  burden,  Ho'vp,-er.  many  of 

ar.sets  vere  ,$] 3..'’94.964  lower  Deposits  were  ,$49,201,811  lower  Circu-'rhe  employees  m  these  'irmc  '— ' 
lation  we.  $23.211  401  lower  while  other  liabilitie.s  were  .$47,617,026  p''"  m  these  firm.s  fee,  _ 

Iam.’pu.  mflt.  sinr*  th^ 

In  rompanson  with  corresponding  "-eek  of  last  yeai  total  assets  through  taxes,  has  already  done 
'»ere  $117,801,111  higher  Investments  reveal  an  increa.se  of  $1.37.446.-  par'  of  th®  job.  there  is  now  more 
.118  Circulation  was  $106,112,342  higher  than  same  period  la.^t  year 

and  Heposit*  are  shovm  $3,121,283  lower.  'leason  jor  a  company  pen.sion  plan' 


Comparative  figures  herewith: 


IVA  EILTMEN  rs 

TT#atijri-  1.1, It 

Sp'-  n  Vr«  » 
fim»  ,S#r  T*rm 

4n4  I’pb.  Inti  D. 

r»t.^*r  «#r. 

tpfj  r»*'  B4nk 
rr#rn..t*t 

All  Oth***  Assets 

LURILITir^ 

r4»d  I'p  . . 
F.ind 

Vrtt.'a  }n  Circ'jUhon 

PEPOSIT& 
frOYt  C^nad'i 

Banks 

ti’4bib»l*s  <nfh*r  Curr.) 
All  Ofh»r  Liabilitips 


l,l?7.64n.o.36 

in,(ifW.6‘n 

.37.nsn.:3') 

2,301  771 

25.onn,fioA 
i  ?I7I.-.M 

21. 778.807 


43.:51.4'8 

3«2..575.Jlk 

r$.3.742,81.5 

7‘5.«42.270 
3. 787,652 


ToUl  .  2,411.745, eS4 


‘  ‘  trpg^on  for  a  rornp^ny  pension  plan- 

I  lo  b*  with  p*nsion  in- 

.Nn.  18/58  tp.  La9*nk.  Cp.  Last  T-  jitartins  before  the  employep 

66.28". 71JI  —  1.686,552  I  713,25.3  to  Pnjo.V  it.  j 

181. 7in  i  2. 0*2  —  I'>6.8?7  I  .J,  I 

fn.449,4,*i5  „  1.8.53.870  -f  ‘  flbout  thp  ppnsion  form- ' 

.ula** 

_ _ _  _ _  _ _  j  If  6  company  adopts  or  modifies 

I'ts  pension  plan  under  today's 

' conditions.  I  helies'e  the  pension 
zss.sas.ii.j  _  .16,40:., 5SS  ,  n.oii.soi  pe  i.sion 

342.00.1.114  —  ,ia.6ia.5!i7  _3.5o,n«a,i60  Penefit  should  be  framed  so  that 

1.14.1.?62.04?  —  6.322.406  -’67.021.602  i,,  , 

io.o.'.4.7..n  —  23.100  —  .368.223  *’  possible  for  an  empto.s'ee 

"I _ I  to  have  an  increa.sed  income  while 

:. 102. 702.673  — irt.OOT.voa  -  137.446..3U.  On  pension,  prior  to  a-e  70  and 

?,T. 000,000 

4.810.808  -  21. 7.-, 0  .  1,1,61.3  decreasing  thereafter  In  fhi.s 

3.3, 173:86, __  D,304^64  -  20,263.422  company  plan  and  the  Gov'J 

2.328,173.606  —116.420,742  »  117.801,133  emment  pension  will  be  integral-^ 

ed  with  each  other  ! 

;o.^;r47  .  4.336.653  ^  4,336,6.33  I  However.  I  think  that  bulletms 

1,681.738,3,34  -  :3,23],4ni  - I06,n2,.i42  j to  employees  should  emphasize 

'that  the  company  plan  provides 
806, ,023, 372  —  3.0,7.34,8.36  4^  3:634,634  .foundation  lifetime  income  only. 

33.00^37^^  2.161,822  —  1,677.977  i  py,,,  government  increases  the  m-' 

668.771,264  -  43,281.8.35  -  3,525,2*3  come  after  age  70  It  IS  up  to  thet 

31.404,078  —  47,617,026  —  303, 418  employee  to  build  a  fund  to  pro''- 

:.3:3,V73:6W~  -116,423,712  riu.souss  Supplementary  income  from, 


fn.449,4,5?  —  1.8.53.870 


—  .16,4n'>.588 


?. 102.702.47:1  —101.507.708  •  L17.448..518 

2,5.000,000 

4.841.808  ^  21. 7.50  -  1.1.81.5 

15,173.801  —  13.304,984  -  20.2fiS.422 

2.571, ITS.fiOA  —118.429,742  *  n7.fi'>1.15.5 


:0.4<'3,347  ...  4.S9fi.653 

1.*^81.79?.5.14  —  23,2SU4«1 


5-5(^.329,972  —  .13.754.8.58 


Reasons  for  the 
Outstanding 
Growth  ef  the 
London  Life 


The  Company's  life  insurance  in  force  is  now 
virtually  three  time,*  a.s  great  as  it  was  only  10  years 
ago.  Today  oier  one  and  a  quarter  million  people 
are  insured  with  the  London  Life.This  growth  reflects 
not  only  the  general  prosperity  of  the  times  but  also 
the  fact  that  Canadian  family  men  are  more  and 
more  realizing  the  necessity  of  adequate  life 
insurance,  to  guarantee  the  income  that  will  be 
necessary  in  the  future. 


London  Life 

INSURANCE  COMPANY 

Head  Office  •  London,  Canada 


The  faa  that  the  London  Life  is  growing  more 
rapidly  than  the  life  insurance  industry  as  a  whole  in 
Canada  points  to  the  .soundness  of  the  Company’s 
policy  of  placing  major  emphasis  on  Imv  cost  to 
poticyholders  and  the  selection  and  training  of  repre- 
sentatires  for  service  to  the  puhlic.  This,  we  believe,  is 
the  principal  reason  why  year  by  year  Canadians 
buy  more  life  insurance  from  the  London  Life  than 
from  any  other  company.  . 


For  a  more  detailed  account  of  Ifte  Company’s  business  m 
1555,  write  the  London  Life  hood  office  or  call  one  of  our 
hraneh  ojfees  for  a  copy  of  lit  Annual  Report  booklet. 


Bruck  Mills 
Earns  $1.03 
On  ''A''  Stock 


■THE  FINANCIAL  TIMES.  FEBRUARY  .3,  13.i6 


ms  I  Wide  1955  Growth  |$25.170.144.  being  $2,793,639  ahead  nOW  I^OCOrOS  (ViaQR  I 

.03  Chartered  Trust  Estate.',  trust?  and  agencie?  By  Guaranty  Trust 

_  junder  administration  increased  a p.  I  '  _ 

iproxirnirtely  13  per  cent  to  a  new 

iialU4.IV  ;  Toronto —rhartei-ed  Tiiisi  Co.  re-  high  of  $84,113,143.  Paid  upcapilali  Toronto:  .Vdrire.'.'ing  the  annual 

'ports  net  earnings  of  .$299.01 1. 1 re.servps  and  profit  and  lo.ss  ac-  meeting  of  Giiarantv  Tru.'t  Com- 
equal  to  $.3.8.=i  per  .share  for  the  [count  now  stand  at  $3,179,494.  com-  Canaria.  ./.  Wil.'on  Rerrv.i 

.  .  -1  It  u  1  4  ipaiTd  With  $3,083,233  a  year  pqo.  .  .  .u  * 

*  >  year  ended  December  31  last,  up, _ _ _ _ _  pre.^ident.  .«aid  that  not  only  is 

-'harpl.v  from  the  .$200,399  reported!  b-A  OIL  APPOINTMENT  it  lime  to  exerci.'e  caution. '  but 

;■  i.s.sfl.33fl  'fhU “"time  cornea ny>  hTstoSa  T’°'on‘o  AnnouncemenUs  made  we  must  •'''■'c  "''c  « 


New  Records  Made 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 


Due,  in  Some  Meosure,  to  Carelessness. 

In  \'iew  of  the  rash  of  fires  that  ing  with  matches  and  approxim- 


the  domestic  *’c  ob.stacles  nr  detours  ahead  and 
r>nt  of  the  Gulf  Canadians  mu.st  be  prr- 

tt'bur'>h  pared  for  the  ad.tu.'tment  period 

.r — "  ■  .  hich  comes  from  time  lo  time 

He  said  in  part:  We  must  be  .siirei 
our  brakes  are  in  good  condition' 

manri  that  we  can  ri  e  j  e  1  e  r  a  I 
smoothly." 

Reviewing  lO.i.i.  the  pre.'iden! 
told  shareholders  that  it  «as  the 
f jr  be.'l  year  in  the  company','  hi.'-' 

lory.  E.arning'.  rirno.'it.'  and  a.ssri,' 
under  administration  all  estab¬ 
lished  new  highs 


C-l-L  Extension 
Now  Producing  ' 

Cornwall.  Ont.,  Feb.  1  —  The 
new  extension  of  the  C.I.C.  Corn¬ 
wall  chemicals  plant  is  now  in' 
production.  the  company  an¬ 
nounced  here  today.  The  addi¬ 
tional  manufacturing  facilities  wilt 
triple  production  rapacity  of  the 


'n'i’.MS  ''"jif.'i'jn*,.,  •«harpl.v  from  the  ,$200,390  Imported :  B-A  OIL  APPOINTMENT  it  lime  to  exerci.'e  caution,  but 

wr4.""c.X.  :■  s.-ss.*;'  ..s.,«.33a  'fh'st‘  Hmrin^com'^any's  hMor>"|  7=::!^  ^01^0!  a",'e  c^dm 

.  i»?-'  '•«->  profits  before  taxes  exceeded  half]b>'  British  American  Oil  Co  I.td..  inn” 

-  a  million  dollars,  increasing  to'"f  »he  appointment  of  .1.  I.,  l.cnk-  anfl  ^I'-vdopmcnt  mei  the  Ion 

On  B,.„ck  J525..I1  from  ..W  In  I9.H.  f  ™I™C  ™nT:v^,‘■i,h  ,i 

Mill.  un.  ,i,cai  iinh  ..pcm  m,. 

ended  October  31.'t  la.st  a  niarkedlL  "  7joo  444  001  a* year  ago^  ^Isince  1954  Mr.  I.enker  has  been  Bp'Tv  pointed  out  that  any  in- 
improvement  in  operating  results,  Dividends  paid  totalled  .$93.7.50 [genera I  manager  of  retail  17  o7 

over  those  for  preceding  year  with 'and  $100,000  was  added  to  the  in-  jobber  sales  in  the  donipstic  "nri 

net  earnings  after  all  chargesl vestment  ’-eserve.  Funds  on  de-  marketing  department  of  the  Gulf  ■  -  •  ariiii-tment  neriod' 

equal  to  $1.03  a  share  on  out-jposit  and  invested  in  guaranteed 'Oil  Corporation.  Pittsburgh.  Vimr' o%me 

standing  A  stock  of  company,^ _  _  .  _ _ _  He  said  in  part:  We  must  be  .sure 

as  compared  with  a  net  loss  -  —  - - - '  our  brakes  are  in  good  condition 

I  $'  '  _ _  h»nd  that  we  can  ri  e  c  e  1  e  r  a  I  e 

31st.  19.54.  ^  •<  A  •■■fc  ./"V'TTrr^  II  _ ^ 

Dollar  sale.'  for  year  under  re- 
s'iew  were  higher  by  7.8  per  rent  i 
at  $I3.829..59.5.  but  report  diaw.s  I 
attention  to  the  fact  that  profit 
margin  still  «'as  seriously  affec¬ 
ted  by  heavy  imports  of  goods 
from  the  United  .States.  Yardage  ; 

.'ales  were  up  10. .5  per  cent  from  * 
previous  year's  figure. 

Balance  sheet  .'hows  an  im¬ 
provement  of  close  to  $1  million 
in  net  working  capital  po:sitioo 
during  the  year.  «’ith  current 

ratio  also  higher  than  at  end  of  .  n  1 

previous  fi.'cal  year.  Current  i  il  "-all  rhemicals  plant  is  nn\\'  in 

assets  are  .shown  higher  at  .$6,040.-  ^  ^  ^  ^  .  r  m  a  production.  the  companv  an- 

.31.5  a.s  a,gains|  $.5,741,970,  while  SlOflSflCS  ShoW  Thot  3  Out  of  Every  4  Fires  Are  „„^,nced  here  today.  The  addi- 

ltl'.773  from  $3.79C64o'^"Amon^^  Due,  In  Some  MeOSUre,  to  Carelessness.  'lional  manufacturing  faeililies  win 

eurrent  assets  receivables  arc  up:  ,  ...  ....  .u  .  •  -.u  _  .  u  j  ~  triple  production  rapacity  of  the 

at  $2.38.3.729  from  $1,960,973  on  I  In  view  of  the  rash  of  ftres  that  mg  with  matches  and  approxim-  manuafclure'  chin- 

previous  balance  sheet  while  in-'hai'e  been  plaguing  Eastern  Can-  ately  30  people  die  in  fires  raiised  ,.jn(.  caustic  ,'oria  and  muriatic 
ventories  are  somewhat  lower  alLdg  jp  recent  month.',  with  the 'by  matches  or  cigarrts.  acid. 

$3,549,971  as  compared  with  $3,-'.  .  ,  ,  ,  j  1 _  ,  ...  Cnn'triirtion  of  the  f'nmu’ali 

674.189.  Among  cm-rent  liabilities. 'OSS  of  life  and  heav.y  Another  fact  that  .should  expansl^  wa^  .stL-teri  10  ^ 

bank  loans  are  down  sharply  atlproperty  damage,  wed  like  to  add  remembered:  of  the  .$80  million  ago  hy  general  contractor.'  Fraser 
$1,915,000  from  $2.8.35.000— offset  to  a  few  romments  of  our  own.  annual  fire  loss,  less  than  $67  B  r  a  c  e  Engineering  lOntarm' 
some  extent  by  an  increase  to  $1.1,  .  ,  Limited  The  arirfiimn  M-hifW  Vi  =  - 

million  from  ,$4.50.000  in  term  loan. I  Three  out  of  four  fires  are:million  was  covered  by  walls  ronrmrh^^^^ 

Payables  are  up  at  .$1.156.7.51  from!caused  by  matches  and  careless [ance.  The  $80  million  annual  f'i'P|]jg)„  poppretp  roof  deck  with  a 
$9.56.64fk  smoking  habits;  faulty  p|ectricalilo.ss  was  almo.'t  as  great  as  all  20-.ypar  bonded  buill-iip  roof 

Bruck.  Sdent.  sTa^erthaV^iU.  "  'nns  and  apparatus  and  heatingithe  money  spent  on  ho.spital 

the  Canadian  economy  buoyant  and  cooking  stoves,  etc.  .Vccorri-  striicfion  in  thi.s  country  in  jvlfe  cells 

for  the  past  year  the  soft  goods, jpj,  ,  pamphlet  i.s.'iipri  by  All  and  was  more  than  half  of  what '' The  p,,'mPc,.  pf  p^pplp^.pp,  ,, 

a  n  a  ri  a  In.siirance  Federation.iwas  expended  on  .school  construe-  works  is  expected  to  increa.'c 
tited  from  thi.'  .-iimuiu.'.  but.  nr  .  i  .  j  .  .  from  too  m  isn 

says,  the  increased  demand  has^caieless  discarding  of  lighted'tion  during  the  year  _ _ 

been  largely  met  by  greater  im-  prigtches  and  smoking  materials  ❖  ❖  ❖  :  ON  (’ONFEDER ATION  BO.AKP 

^7n\7mh7i- '"'toss  ''P^ponsible  foi'  nearly  thirty.  The  average  home,  the  All’  Confederation  Life  announce' 

states.  "33.138.000  .squai  e  yards  Pe'' of  all  fires  from  KNOWN|Canada  pamphlet  points  out,  ha,'  "^Alderir'^^L^ 

were  imported  from  the  United x-auses  over  a  ten  year  period.  .at  least  60  potential  fire  hazards  rcndcau.  Q.C.,  of  Montreal,  and 

fnuL'i'e  vL'd'°'durin"  the  KNOWN  in  it.  Even  the  mo.st  harmles.'- 'Groi-Re  M.  Blark.  .Ii..  of  Toronto 

squaie  yaias  nuiin^  inr  pievioii.s  .  .  .  »  •  ..  .  Mr.  Laurendrau  ts  a  member  of 

.year.  Under  these  conditions,  we, causes  is  of  electrical  origin.  appearing  prarfire  may  be  a  Uaurcndcau  A- 

continue  to  find  ourselves  in  a|  ,pi,.p  jj,  rtesigned  to  carrvlsource  of  fire  danger.  .Laurendeau,  and  Mr.  Black  is 

market  where  the  domestic  supply:  -j  ci  i  .  *  ,,  !  .u  .  president  of  Canadian  Rreweric' 

must  compete  with  heavy  imports. ice’'tain  loads.'  the  pamphlet  says.  If.  the  next  time  you  pay  your  gpth  pip  direelors  nf 

coupled  with  which  the  Canadian :"Thr  blowing  of  a  fuse  is  a  dan-  fire  insurance  premium,  you  think  se\'eral  rompanies. 

te.xtile  industry  has  very  limited  ,p  that  the  circuit  is  over-  it  is  too  high  it,  would  be  well  to - - -  - 

export  opportunities.  i  .  .  .  ivni’STRiAL  vrrF.rTAvrE 

•The  problems,  mentioned  ,n  loaded  or  defective.  The  use  of  a, remember  that  f,re  insiirao.-r  Ai  t  M  i  .VNCE  , 

previou.'  annual  reports,  of  the  fu.sp  of  larger  amperage  than  that  rate'  are  determined  by  fire  Transfer  agent  for  Industrial 
inadequate  protection  afforded  by  t[,p  pIppuJ,  gy  redueing  fire  hazard'  Acceptance  Corn  Ltd.  advise' 

MUn'VTto^msTcfe"^^  protective  fea.ure..you  help  reduce  your  io'uranee •  as^of  .lanua ry 

lo  plague  our  industry.  The  .lapa-'An  overload  of  eurrent  may  heal. costs.  ,(^p  nutstanding.  1 

nese  textile  industry,  which  1.'  ,,^p  ^,,j,.p  ,0  the  point  of  starting; - ^ - ^ - ^ — — 


GUARANTY  TRUST 

R  ECO  RE 


Bj.  ,\mon,.  luucni  iiaoimics  expansion  was  started  10  months 

loans  are  down  sharply  atlproperty  damage,  wed  like  to  aqq  remembered:  of  the  $80  million  ago  hy  general  contractors  Fraser 
5.000  from  $2.8.35.000— offset  to  a  few  romments  of  our  own.  annual  fire  loss,  less  than  $67  B  r  a  c  e  Engineering  lOntario' 


iVi  the  hnntls  of  thp  Cnrnpany 

. $100,438,453 

1^55 . $116,184,710 

Deposits 

1954  . $34,251,850 

1955  .  $42,611,230 

(jfipilnl  <V!*  lirsrrrf's 

19-54 . $3,038,913 

1955 . $3,962,388 


GUARANTY  TRUST 


SL  Jnmrs.  JT V<;/ 


More  than 
16,000 
customers 
have  named 
Guaranty  Trust 
executors  in 
their  wills. 

Jl  rostfi  no  tnorr  lo  hovr 
(riifimnlv  Trust  as  ynnr  rrmilor, 
l.rl  IIS  filaii  ynnr  rstalr  NO>V, 


A  CANADA'-WlOE  TRUST  SERVICE 

TORONTO  MONTREAL  OTTAWA  WINDSOR  NIAGARA  FALLS  SUOPURV 
SAULT  STE,  marie  CALGARY  VANCOUVER 
Aprnrifs  m  Hthftt,  fr^rncion,  Norlh  Buy,  Fnri  Wilham.Pnrl  Arthur,  Wmniprg,  RegirtA 


modern,  efficient  and  capable  of  o  . 

producing  most  fabric  types  re-  » 

quired  in  this  hemisphere,  now  correct  amperage  for  your  circuits 

noses  a  further  threat.  I,  is  nnll_  is  amperes  iisuallv  are  right. 

necrs.sary  to  dwell  on  the  reasons,  .,  . 

for  low  .lapanese  costs  of  prodiic-, 

lion,  as  the.se  are  generall.v  well  valve.' " 

known.  It  is  pertinent  to  note  that'  4>  ♦  ❖ 

several  segment.'  nf  the  industry, 

have  been  unable  to  cope  with!  One  opt  of  every  four  ot  five 
this  competition  and  hai'P  retired  fires  is  caused  by  faulty  chim- 
from  business.  ineys.  flues,  cooking  or  heating 

.Symptoms  of  Improvement  stoves,  furnaces,  carelessness  with 
While  these  factors  are  impor-ifp-epiappic  or  hot  ashes,  or  sparks! 
•ant  in  analysing  re.'ults."  ''eport  Mo.'t  frequent  causes! 

'avs.  'll  U'  interesting  lo  note  that'  .  ! 

during  the  year  there  were  .'.vmp-  destructti'c  fire  in  heating 
lorn.'  of  temporary  impro\'empnl|olant'  01  appliances  are:  substan- 
m  the  U.S.  market,  with  .some  equipment,  incorrect  instal- 

selective  firming  of  price'.  II  tol-;  . _ ,  ,  , 

lows  that  when  an  improvemeni ron.stnietion.  lack  of, 
m  prices  lakes  place  in  the  Amer-  care  in  maintenance  and  unsafe 
can  textile  markel.  there  is  auto-  operatiph. 

•natically  a  reduction  of  distre.s'edi  - 

goods  dumped  in  this  country."  |  One  in  ten  fires  is  caused  b.v 
To  assure  low  costs  and  effi-, careless  u.'e  of  kerosene,  gasoline  j 
'teney.  report  states,  management  '^,,  inflammable  fluids,  and 

continues  to  lake  advantage  of  the  ,  .  ,  .  ,  •  , 

atest  developments  in  textile  ma-|b,y  carelessness  in  handlingl 
'hiner.v  and  techniques  and  to  candles,  open  lights,  lamps,  open 
icquire  new  types  of  equipment. ',35  jp,,,  torches,  etc.  Poiu'ing  ker- 
I^ompany  continuc5  to  produce  i  .  . 

lew  fabrics  and  designs  and  the'f’s^'^P  "'ood  or  coal  fires  is 

iii’crsification  of  p  r  o  d  u  e  I  s,  extremely  dangerous. 

•oupled  with  a  I'ignrous  program  •>  4  ^ 

■if  merchandising,  has  enabled  'L 

o  secure  a  considerable  portion  of'  *n  the  last  80  years  fire.s  have 
he  market  and  to  maintain  its  rosf  the  Canadian  people  at  lea-t 
raditional  leadership  in  the  in-  5,  ^75  million — and  this  represents 

^  The  associated  company.  Bruck'""''’  in.sured  fires.  Un- 

i-liiL'  I. Australia  1  Limited,  repor- j  insured  fires  cost'  millions  of  dol¬ 
ed  a  net  profit,  after  taxes.  of:]3,.j  rnore.  On  the  ai'crage.  overi 
•489.048  Canadian  or  L  1  A )219.,304  .  .  .  ,  1  „f 

or  the  year  ended  30th  .Tune.  19,55.  fties-with  an  annual  cost  of 

r-iis  compares  with  $514,340  Can-  ,$80.000.000— take  place  each  week 
idian  01  i;  1  .M 237.023  for  the  prini'iTotal  insured  fire  lo.'ses  for  the 
■car  Dividends  of  12'2  per  '•ml  „„ 

•n  the  4  1  par  value  nf  the  orrii-'' 

•ary  .'hares  were  maintained  dur-  028.069. 

ng  the  year.  i  -ptip  pr,.'i  of  lives  lost  re.sulting 

‘The  inventory  figures  appear-  .  u  u 

ng  on  the  balance  sheet."  report jf'’"™  >'»•'  been  stagger- 

,ays.  arc  lower  than  last  year  ing.  More  than  400  Canadians  die 
i.nd  can  be  considered  normal  [g,  ,  jcsult  of  fires  each  year, 
tnder  prevailing  conditions.  For; 

he  past  few  years  there,  has  been  De-Pite  intensive  file  preven- 
in  increasing  need  for  large  stocks  lion  work  and  safety  education, 
if  finished  goods,  due  to  demands  m-any  of  thees  deaths  are  caused 


HIGHLIGHTS 


OF  OUR  GREATEST  YEAR! 

From  our  109th  Annual  Report . . . 

15th  consecutive  yearly  increase  in  new  business 
Business  in  force  over  2  billion  407  million  dollars 

Mere  new  life  ip^MrancR  protection  was  oiranged  in  1955  with  Canada  Life,  than  any  year  since  the 
Company  was  established  In  1847.  Here  ore  same  of  the  highlights  of  our  1933  Financial  Statement! 


iy  our  customers  for  prompt  de- 


by  earelessness.  Each  year  about 


liveries.  This  has  placed  the  onus  ' 

hn  primary  industries,  such  as  rhildren  die  in  fires  because 
lurs.  to  produce  and  carry  large  they  have  been  left  unattended 
ind  diversified  inventories,  and  itj,,^,  pp.-pp,,.  Another  10  ehil- 

,c  our  view  that  this  condition  ,  ,  , 

vill  rontiniie  for  .some  time."  berau.'e  they  were  play- 


Pajfl  to  Policyholders  and  Beneficiaries  .... 
New  Business  issued  and  paid 

(Life  Insurance  $271 ,606, 000— Annuities  .$.^$,264,000) 
Business  in  Force 

(Life  Insurance  $2,081,4.M>,000— .\nnuities  .$.^2.A$$9,000) 

Asvsets . 

Net  Interest  Earned . 

Surplus  Funds . 


?  .U,  0.51, 000 

,;09,S70,000 

2,407,269,000 
51. $,890,000 
•  4.28% 

.$0,112,000 


478J93,nnn 

i.IfTo 

87,095,000 


INSURANCiitOMPANV  U®. 


nf  Enfittfif! 


The  British  Crown 

Assurance  Corporation  Limited 

nf  Srnfltnfl 

British  Northwestern 

Insurance  Company 

a 

Security  National 

Insurance  Company 

• 

HEAD  OFFICE  FOR  CANADA 

Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 

6.  HOLROYDE,  51anager  for  Canada 

PRANCH  OPFICF.S— M"n»TMl.Wjnril|.»j.  r.tj.ry.  v,nr«M.« 


Canada  Lif«  policyholders  and  beneficiaries  received  over 
$03  million  in  benefit  payments  during  the  year  involving: 

260,000  policy  dividend  allotments. 

98,000  annuitj’  payments. 

22,000  accident  and  sickness  claims. 

8,000  policies  matured  as  endowments  or  by  surrender. 
.$,200  death  claims. 


Canada  Life 


ssumnee 


(^onipn^ 


HEAD  OFFICE  -  TORONTO 


ENJOY  LIFE  TODAY  WHILE  SAVING  FOR  TOMORROW 


f 


•  I  ^TT  I  by  the  public  more  of  a  pest  than  a  iCdpitol  Markets  .  the  supreme  Court  of  Canada.  The  Thi 

I  h A  ^indtlddl  !  bleasinp.  - — -  Ontario-bom,  long  time  Manito-  cou 

|ll^  I  llimiviai  |llllvi^  j  “Today,"  he  went  on  to  say,  “the  life.  .  '  ^  i  l  ■  ban  deserves  the  job.  With  his  de-  coli 

ESTABLISHED  KII  |  Underwriter  is  accepted  by  the  public  for  liberate  thinking  and  his  ingrow-  for 

Publishfd  Hfrr  FrMaT  «t  410  SI.  Mrholas  SIrffl.  Mnnirfal,  SOrvice  he  rOndet’S  and  the  job  he  I  I  1^#  I  ■  ^JllCri  I  Ol  frlOl  I  conscience,  he  would  make  an 'as  i 

'  does.  While  we  cannot  yet  claim  that  the  - _  admirable  judge.  |wh< 

Mail.  Poll  offire  Dcnarimfr.i.  oiiawa.  ,  |jfg  underwriter  is  a  profcssional  man.  b„  pupp^  nirriDi  rM  :  Stuart  Carson  |Wor 

certainly  he  is  a  skilled  advi.sor  with  I*’®*  ’""S  since  written  off  any  iter; 

EHTL  Puhiishfr  j  bnowlcdffe  traininjr  and  ex-  “  **''"*  I''*'®*  readily  exclude  theiother.  Inflation,  benefitted  money ;  ambitions  to  be  Prime  Minis‘er. 'gas. 

w.  TOI  NT.  ..  . . norionoo  Ho  ic  a  man  nf  «nmp  etnnHino- I  possibility,  even  it  it  must  t  o  u  n  d  from  private  sources  I  Like  Alice  in  Wonderland,  he  has 


the  Supreme  Court  of  Canada.  The  This  is  significant.  I  wrote  a 
Ontario-born,  long  time  Manito-  couple  of  years  ago  in  this  very 


The  French  Capital  Market 


ban  deserves  the  job.  With  his  de-  column  that  the  SC's  had  plans 
liberate  thinking  and  his  ingrow-  for  New  Brunswick.  Now  it  looks 
ing  conscience,  he  would  make  an 'as  if  they  are  getting  somewhere. 


admirable  judge. 


When  a  die  hard  Tory  starts  to 


Mail.  Poll  Offira  Dfnarlnifr.l.  Ollawa. 


By  PliRRE  DIETERLEN 


It  is  known  that  Stuart  Carson  worry,  it  means  the  Social  Cred- 
has  long  since  written  off  any  I  iters  have  started  to  cook  with 


E.  C.  EHTL 
A.  K.  W.  TOINT. 


SUBSCRIPTION  PRICE:  In  Canada  and  the  United  Kinsdom. 

tS.M.  Elsewhere.  SS.OO  (Canadian  tundsl. 
ADVERTISING  Rale  Cards  nn  applieallnn  at  all  nur  nffires 
nr  from  any  respnnsihle  .Adeertisins  Aseney. 


perience.  Ho  is  a  man  of  some  standing 
in  his  own  community,  a  man  with  a  real 
service  to  render  and  a  mission  in  life.” 
And,  the  speaker  emphasized,  the  Life 


itaf  ma^keu\n'^pomnt‘coun-  admitted  that  the  now  insuffi- 1  through  nominally  high  company  I  discovered  that  you  have  to  tun. 


fries  0/  tcestern  Europe.  Last,  cient  scope  of  the  capital  market ! profits. 


;fast  on  Parliament  Hill  just  to 


Nobody  here  is  expecting 
much  from  Anthony  Eden's 


HEAD  OFFICE-  Mnnirral  AVenua  «-213«  -  All  Drparlmrnts.  ,  Underwriters  AsSOCiatlOn  HaS  playcd  a  Germany.  It  is  suggested  that  I 

•  — ' - these  articles  be  collected  by  .‘'■ai 


meek.  Dr.  Mntliesius  reviewed  is  partly  responsible  for  the  de- j  The  government's  share  in  the. stay  where  you  are.  Honorable  Slu  I  British  Prime  Min- 

Gcrr»aT**°ft  ^U^sugge^cd  Tlmt  H'*"®  finance  operations  and  .'creation  of  capital,  it  should  be 'does  rfot  like  the  pace.  i  ‘s  I'egardcd  by  the  sophis- 

these^articlL '%e  collected  by  adaptability  willlnoled,  decreased  in  indirect  ratioj  it  is  Manitoba's  turn  to  get  this  as  a  spent  force.  On  top 

those  interested,  for  future  re-  nccesarily  make  itself  felt  in-lto  that  raised  from  private i appointment.  He  will  replace  the  there  is  little  we  want 

ference  and  possible  interest  in  creasingly,  since  the  structure  of! sources  as  a  result  of  inflation.! kindly  J.  W.  Estcy.  former  attor-  I'ight  now  except 

cu^c'd.  ^Tln.^reporrml'^allc^  the  market  is  unlikely  to  under- jThus  between  1950  and  19.il  loansjney  general  of  Saskatchewan,  who  wheat  sales.  And  it  is 

trill  tic  continued  nc.rt  week.  SO  any  reform.  I  floated  by  the  public  authorities  idled  the  other  day.  Though  Mr.  tloubtfiil  if  Sir  Anthony  is  com- 

Other  reports  trill  follow  in  due  j  On  the  other  hand,  no  doubt, 'dropped  by  a  46  billion  francs,  orijustice  Locke  is  Manitoba  born,  he  mind. 


TORONTO  OFFICE:  SM  Royal  R-nk  Rldj,,  S  Kins  SlrrM  significant  pHl't  ill  this  development.  "nfCrCSfed  /or  tlUl'rr 

Thc  associatioii  has  reason  to  be  proud  /er'icried  SiWe  /“/"rrl 

_  ‘  wr  «•  n.riot  A  Co,.  Roprf.  of  itS  fifty  VCiirS  of  achievement.  It  ha.s  :  any  of  the  capital  markets  c 

•rnUllye>  ..  9,s  Bnh«p.t«ie.  E.c.  i.  D  done  much  to  place  the  selling  of  life  j 

NEW  TORE:  111  Broadwoy.  R.  S.  FarlfJ.  Ryprosenl.lly*.  ]  in.SUrailCC  On  3  lofty  leVCl  and  tO  make  the  Other  re  p'orlt^  will  follow  in  f 

- — -  '  !  salesman  of  life  in.surance  a  welcome  order.— Editor. 

Devoted  to  the  interests  ol  the  in-  visitor  and  valued  advisor  in  the  eyes  of  French  capital  marke 


this  lack  of  adaptability  willlnoted.  decreased  in  indirect  ratio 


The  French  capital  market  isi**’®  immobility  and  out-ol-date-,  159  billion  current  "  francs,  while jis  really  a  British  Columbia  nom- ' 

h  fi  1,  .  market  have  contri-! private  loans  increased  by  .392'ination.  i  20 


vesting  public  tn  the  ,  *>16  vast  majority  of  the  people.  It  has  "Market! billion  francs,  or  an  actual  in- 

confidence  of  capital  is  cssemiai  lo  i  i  j  •  a  frranH  \nh  phenomena:  the  one  is  attri-  ,  ..  ••  •  u  u  au  .  4.%.-  . 

the  stability  of  finance,  the  prosper-  done,  and  Is  doing,  a  gland  .lOb.  ^  lone-term  trend **  ‘’®''*  >314  billion  current" 

tfy  of  industry  and  the  development  - ^ - be-i''®®‘  description,  for  its  reactiva-; francs.  "Current"  francs  are  those 

of  our  resources.  ;  yl  rAmmlccIekn  AhtJ  Tore,  the  1914  war  "and  is  now;“°"  out  of  reach  The  death^based  on  the  19,52  wholesale  price 


Carson  has  long  since  eyed  ihc , 


Eden  was  the  glamor  boy  of 
20  years  ago.  But  he  was  crush 
ed  by  the  hope  deferred  which 


_ _  The  Gordon  Commission  And  . . . .  . . . 

MONTREAL.  FRIP.\Y_FEBR^Y  .5.  195^  |  Antl.f  ftltlhillOC  I  AM/C  'mro'ther  resuUsToTlh/'imf.lr-^  p.'OcIaimed  by  all  those! undergone  ^»Sht  changes  "only.  '  Pay  Lffe“nd'°H^m  Doug‘-  ‘’‘^*«j•^Cl]“>•chill  Part 

- -  ^  ,  e.  1  ine  MRII  Lomoines  taws  ,unate  consequence.s  of  war-time  "'’’"  1^‘®-!  P‘->'’®>«jas  Abbott  to  be  junior  member  of  *'’®  ‘''7'’  ®  "®"’’*  *’’® 

About  Havinq  One  S  Cake  ;  Not  unoxpocted  is  the  fact  that  the  and  post-war  inflation  and  could  lamented  by  those  to  sources  which  was  always  con-,  gupreme  Court.  Carson  want-  we  e  weltk  a  uT 

MQQUI  ndVll  y  W  I  operation  of  the  federal  anti-combine^  to  a  certain  extent  be  overcome."”""’.'’  offers  ^  living.  The  re- .siderabl^at  any  rate  more  con-L^  but  Uncle  Loui.a  "'"'f  *  '"®^® 

Anri  Fatinn  It  ToO  peiaiion  oi  me  leneiai  anri  comoine.  |  isumption  of  activity  on  the  stock  siderable  than  had  been  assumed. ^  i..  u:—  the  .strong  man  was  His  Majesty 

And  taTing  l»  ,  legislation  is  coming  under  fire  in  several  exchange  during  the  past  twoibefore  the  tax  authorities  turnedi,.  j.  too  manv^MDs 

Back  before  the  war  ended,  the  then  of  the  briefs  which  are  being  submitted  1^3^.,^^,  compared  'tvUh  *^0ther  attention  to  it— is  not  a  new bis  cabinet.  ^  Anyway,  it  win  be  a  surprise 

lorrtoo  T  Tlslev  oh-  to  tVio  Rovnl  romrviiccirin  on  Panarla’a  /  crease  in  the  number  of  fresh! development,  nor  is  its  undoubt-  if  Sir  .Anthony  produces  much 

finance  mini.stei.  the  Roval  Commission  on  Canada  S  ^money-raising  ’’■"''"'’’issues  placed,  is  a  sign  of  its  re- 'edly  inflationary  character.  Even)  Now  they  do  say  that  the  schoi-  ^^ws.  Nat.  at  his  best  as  a 

served  in  a  war  bond  speech  that  Canada  S  Economic  Pro.spects— the  Gordon  Com- 'a  pictm-e  of  deterioration.  Share  I  Schumpeter  pointed  out  that  the' Stuart  would  like  the  job.  3p^3ker,  he  has  considerable 

bigge.st  single  postwar  problem  would  be  ,  mi.ssion.  and  bond  issues  on  the  private  .j.  .j.  laccumulation  of  capital  >f  charm,  and  grpat  ability,  in 

fiodintr  «ome  wav  to  use  for  peacetime  During  the  past  week  there  was  cri-  .  ^'®  ""  ^  resumption  of  activity  on  ^^ows  inflationary  characteristics.!®®"  f"’'' ’’>®  qn'ct  chats,  in  office  negotia 

production  the  immense  facilities  set  up  |  ticism  of  the  anti-combines  laws  embodied  lalreLy  afteTthe  first  world  war  exchange  has  a  dual  This  phenomenon  was  not  f°r-'b3'®b  'i“'^^p’!!!fy  s^{e"2!ound*^'ever 

proauciioii  iiiv  iuiiiiv*i  ,  -.f  .  .  ..  ...  .  „  laireaay  aiier  me  iirsi  wona  \^ar,  significance:  on  the  one  hand  it  mri-lv  rpcncniyahlf  and  hac  nnlv'*'®®  pretty  safe  ground  ever  ,j.  ^  a 

to  meet  war  needs.  As  events  proved.  Mr.  ,n  two  separate  submissions  to  the  Com-  .public  issues  have  only  partially  ^^ant  the  adjustment  of  prices  of  now  been  Sought  to  ligi  as  a'®’"®®  J®™®®’  °>®"  One  page  alone  of  the  Dom.n 

llsley  was  unnecessarily  pessimistic.  The  mission;  one  presented  by  the  Howard  up  for  this  decline  and  on  french  securities,  which  had  result  of  recent  developments.  S°”’®®'^  *"  Clen  wrested  the  ion  Bureau  of  Statistics  tells 

war  plant  when  converted  entirely  to  j  Smith  Paper  Mills  Ltd.  on  behalf  of  the  i"®  >°®"  ®>’°‘'>'  dropped  to  an  extremely  low  ^hat  is  really  new  is  the  partici-i'''"^  »’®  >®*'*  ^°"'  the  story  of  Canada.  Page  1  of 

nrodliction.  proved  inadequate  j  fine  paper  industry  and  one  by  R.  M.  l'®'™  '‘"f  “7  .®’®'  level  and  in  some  cases  hardly ;  pat, „„  by  public  funds  m  invest- ">®®‘’®'  >"  >®>>^  i  Vol.  25.  No.  16.  January  24 

r  ^  ,  ,  -I, . and  nrn-  Fowler,  president  of  the  Canadian  Pulp  ’  ’”®  represented  the  value  of  working jmjnts,  either  on  the  part  of  the  Anyway,  if  Carson  can  tie  up  says:  Canadian  Labor  Income 


butable  to  a  long-term  trend  ’* ’’®''*  P®’  ”®'’*  ®"‘-  ®’'®®^®  "*  ■  ®“‘'-®"‘’icanadian  woolsack  wistfully.  But!  *’’® "®®''’  ®‘®‘' 

Iwh.ch  started  during,  if  not  be-i'’®®’  ><’>•  its  reactiva-;  francs.  "Current"  francs  are  those  Irtm-ing  the  Grand  Exodus  on  Dorn  •  I  thmks  he  is  a  strong  force, 

ifore,  the  1914  war  and  is  nowi”""  '*  "*  '■®'’®’’  ^’’®  death. based  on  the  19,52  wholesale  pricejinj^n  Day  1954.  we  sent  Brooke!  ^  feel  England  is  re 

,1^.  .  r  .  |0f  the  capital  market  was  pre-  index,  which  has  subsequently M«^../^~^lil=r.  f,,-'  verting  to  the  weak  premier.A 

.probably  a  permanent  feature:'  .  .  ,  Claxton  to  the  Metropolitan  for,  .  ,  .  o  . 

I  u.  „.u«  ,  .u  t  maturely  proclaimed  by  all  those, undergone  slight  changes  only,  t  «r./4  u«„  rv,,,. .  ''®d  befoie  Churchill  Part 

the  other  results  from  the  iinfor-:  ,  .  u  ^  j  .  ITwenty  Pay  Life  and  Hon.  Doug-  ,  .  ...  .. 

...  ,  L-  who  wish  It  to  be  dead,  and  pre-;  Money  raised  from  private',,,  auu,,.  u,  trouble  before  the  war 

timate  consequence.s  of  war-tiriei  ,  j  u  u  ,  ;las  Abbott  to  be  junior  member  of  i  .  ,  > 


now  thinks  he  is  a  strong  force. 
Indeed  some  feel  England  is  re 
verting  to  the  weak  premier.A 


timate  consequence.s  of  war-tiwie 


;  Nof  unoxpocted  is  the  fact  that  the  and  post-war' inflation  and  could lamented  by  those  to  sources  which  was  always  con-, gupreme  Court.  Carson  want- 1 
I  operation  of  the  federal  anti-combines  to  a  certain  extent  be  overcome.'"”""’.'’  of^s/.  >‘ving.  The  re-  siderabl^at  any  rate  more  con-L^  then  but  Uncle  Loui.s 

i  npeiauon  oi  me  leneiai  anti-comoine.-s  'sumption  of  activity  on  the  stock  siderable  than  had  been  assumed.  ‘h* -"irong 

'  len-iclofi'nn  ic  iin/to,-  fiVo  in  cai-ni-ol  Making  allowances.  It  must  bc;  ^  J  •  ,  ,  ...  "would  not  let  him  away.  He  figur- 1  ,, 

:  lejrislation  I.S  cominp;  undei  lire  in  .se\eial  ,,  .exchange  during  the  past  two;before  the  tax  authorities  turnedl.j  o«nc '  i^P°rge  V 

...  ,  .  1  1  admitted  that  the  French  capital  ..  ,  ,  .  '  ,  .ed  it  would  leave  too  many  gaps 

of  the  briefs  which  are  bcincr  submitted  .U  years,  rather  than  the  slight  m-, their  attention  to  it— is  not  a  new  •  i,;,  Anyway 


of  the  trouble  before  the  war 
was  the  fact  that  her  prime 
ministers  were  weak.  Actually 
the  strong  man  was  His  Majesty 


iin  his  cabinet 


^  Anyway,  it  will  be  a  surprise 

if  Sir  Anthony  produces  much 
do  say  that  the  schoi-  news.  Nat.  at  his  best  as  a 
would  like  the  job.  speaker,  he  has  considerable 


accumulation  of  capital  always"”®"®®®  ®‘’®  ”®  ®®"  >**^6  'f  ‘f  charm,  and  grpat  ability,  in 


'  ,,  ,  J  Ai„.,,.fa,.ttiv;no-  nnrl  oro-  I* owier,  presinent  oi  tne  cananian  ruip  ,, 

fnr  thp  demand.  Manulacturing  ann  piu  r>  *  •  i.-  u  i  ir  e  i  long-term  issues 

lor  tne  ttruioini  and  Paper  Association  on  behalf  of  that  _?  ..  . 

cessinp  production  soared  to_  such  hejphts  pj-panj^ation.  .  ®  somewhat  ar  . . = _ 

that  there  developed  a  distinct  tendency  I  ^j-j-p^iation  presi-  '^hich  corresponds  how-, ^J^ich  previously  had  concen-jpnvate  investments  throu*g'h''the!  We  now  come  to  the  pleasant  Vehicle  Entries  Reached  New 

amonjr  Canadians  to  lay  claim  to  soie  j,,  brief,  characterized  the  oper-  if' *'''  "®®Sf'  ^'''®^"!trated  on  gold  and  raw  materials!..Fon  ds  de  Modernisation  et, task  of  picking  a  successor  in  Jus-  Peak  in  195.5.  On  page  2  It  also 

authorship  to  a  .second  industrial  re\0lu-  anti-combines  legislation  as  :  >"'■  ^'"“‘■‘-‘^'"’iOnly.  id'Equipement".  Itice,  and  also  of  choosing  another  says  "Electric  Energy  Produc 

tion.  .  “the  senseless  blackening  of  the  I’eputa-  I  adverse  effects  of  thcscj  One  of  the  reasons  .for  Ufilizingjcabinet  minister  from  Manitoba,  fion  Up  19.8  per  cent  in  11 

Admittedly.  (  anada  s  ontr.v  into  manu-  Canadian  business  at  home  and  i  » '■  o's-,5pgpy,3t,ons.  were  amply  demon-, this  fund  was  the  necessity  to ;These  need  not  necessarily  be  the  months.  Railway  revenues  were 

factoring  has  been  abroad."  Pointing  out  that  six  separate  Slv'lf  as  haTLe'n  "haoneirgi®*"^  I!"  "'icounteract  the  deficiencies  of  the!same  thing.  Who  gets  justice  is  one  also  up  sharply.  Short  success 

hut.  the  ten  vears  which  have  passed  i-ha  ’P>®*®>y  "■  ®®  been  happening  spnng.  The  undue  sensitive- icaoitai  market.  The  Question  still  thing,  and  who  makes  the  cabinet  story. 


uiu».  eit.'  level  and  in  some  cases  hardly ;  pgtion  by  public  funds  in  invest- P>®®‘’®'  Mullins  in  1935  |  vol.  25.  No.  16.  January  24 

expen>e  otjrepresented  "the  value  of  working !,„ept5  either  on  the  part  of  the!  Anyway,  if  Carson  can  tie  up|  says:  Canadian  Labor  Income 
j  capital,  on  the  other  hand  a  shift  govefninent  itself,  or  by  the  na-!*he  riding  for  the  Grits,  he  might  Reached  New  Monthly  Peak  In 
tificial  dis-,3nj  expansion  in  speculation,!  tipnalized  industries  or  simply  by  "et  the  bench  nomination.  [October,  the  other.  "Motor 


but  the  ten  years  which  P  "  cases  or  investigations  are  pending  in  the  several  years  me  tianaue  ae^  #  *v.  ,,(,<  ,11,1  -  < 

since  the  declaration  of  peace  hate  seen  j  indu.strv.  the  submission  rfa^reT  accepts  reLbm-Iement  i  T  I  '"®/'®®>  ®"1  ^remains  unsettled,  whether  the, from  Manitoba  is  another.  Gib 

other  developments  as  well  "’Jhe  1  i drafts  under  Sium-™rm  c^^^^^^^^^^  reststenee  have  also  shown,  simultaneous  neds  of  reconstruc-  Weir,  the  Liberal  Whip,  is  in  lino, 

primary  industries.  In  fact.  much  hate  Canadians  from  the  in-  for  r"di"IoLTingTnrtI^^^^^^^^  P''"*®®’®  ‘”®  °''®®-  ’”®  ’”j® 

our  extractive  industries  grown  that  the  ”  ■  1  U  1  4  -4!**  fulfilling  its  traditional  arnbifious  economic  development ^and  amiable  farmer  ought  to  get 

accomplishments  of  secondary  industries  ^ banks  con  ram.  which  in  the  long  run'h  But  we'll  see. 

no  longer  enjoy  the  limelight.  Actually,  j  amended  that  ision's  of  Ldil  sH^aMo  ah  in-!nps''®L^^a\°h^^sTapUM  accomplished.!  ❖ 

there  are  .strong  indications  that  detelop-  ^  agreements  would  be  judged  'tents  and  purposes  a  direct  parti-  If'  "  ”®®"  instrumental.!  Maybe  you  have  missed  n,  but 

ment  of  secondary  industries  in  th®  19“^  ;  only  in  terms  of  how  thev  affected  the  Cipatlon  can  alreadv  be  noted.  " speculative  through  their  inflationary  effects.: the  Union  ^s  Electeurs  are  com- 

was  relatively  more  important  than  that  interest,  the  brief  drew  attention.  Here  is  should  also  be  men-"  the  saver  renounced!!!!  ®”""‘  ®"'*  mcreasmgiing  back.  They  bav«  t 

of  the  late  1940  s.  ,  *.Up  that  thi.s  has  hppn  Honp  vvMfh  .tinnpri  that'  thp  P'rpnrh  hankcL*. .  ;j-_'  *  i _ ^ _ _ _ _  deficiencies.  of  all  places,  around  the  French 


cases  or  investigations  are  pending  in  the  for  Vve  al  year  the  Banaue  de  '  “"'*"®®®"®“"®; [capital  market.  The  question  still|thing.  and  who  makes  the  cabinet  story, 

..  .1..  _ ,  _  -1  ,V  1  .  •  •  .  svveiai  years,  me  oanque  ae , -.55  of  the  market  and  its  lackL-.-,,-.,  ivranitnha  u  arintho.-  r.ih - — 


- -  ■  .  .  ,  iwiif  rttiii  prtjtci  iiniu.>tiy,  iiic  auuiiii.^oiuii 

other  developments  as  well,  no  ^  .  ,  said  that  “there  has  been  no  proof  of  any 

primary  industries.  In  fact,  so  n  actual  damage  to  Canadians  from  the  in- 

our  extractive  industries  grow  .  .  dustrial  practices  di.sclo.sed.” 

accomplishments  of  secondary  ”>">bt>>^  ,  Expressing  the  belief  that  the  anti- 
no  longer  en.ioy  the  limelig  .  Actuan  ^  combines  laws  should  be  so  amended  that 


T1,L"  nh'pf vations  are  aoronos  the  '  "  .“oned  that  the  French  banks^e  idea  of  buying  a  car  so  that 

These  ob.^eixatiom  at  P  p^'  the  combines  laws  in  Great  Britain.  [have  hesitated  to  adopt  this  pro- L. -ouh  nurchase  securities,  keen 


tne  laea  oi  ouying  a  car  so  xnai  ^  ,j,  part  of  Ontario  Penetanguishene. ' 

I  lilt:  vuiiiuiiica  mvvs  in  \jiCitL  dllctlll.  nave  nesiiaiea  lo  anopi  iius  pro-  v,e  rniilH  niirrha^e  <ertiritia«  Vapn  t-u...- _ _ _ -i  I 

ciKTcrPctinn  that  a  stronger  sense  of  per-  !  -ru  j  e  r-  u-  t  •  I  r-  '  ^  "®  purenase  securities,  Keep  These  contradictions  of  a  finan-ifor  instance. 

SUggeSTlon  inai  a  fUo  The  need  for  antl-combines  legislation  cedure  until  a  relatively  late  ,|,em  and  thus  nrovide  for  him-Li=i  r,oii,.v  I 

spective  he  employed  when  as^ex.^mg  the  .  .  cnen  tn  oupstion  It  is  richt  that ‘oenod  and  even  then  with  cer-  ,/  jj-p  t  1®'^  policy  caught  up  in  a  vicious  They  turn  up  in  distinctive! 

natinnal  pconomv  Whether  we  like  it  open  to  question,  it  Ih  light  tnat  :^nod  and  even  then  tvun  cer  3^  additional  means  of  in-  circle  have  shown  other  factors:!  They  wear  white  berets  ! 

Ilrt  llOnHI  f cniRMii  N  .  LME^i  V-  I  thp  (Tn\*prnmpnt  ch/Milrl  ha\*p  •s.nmo  vvoannn  i  tain  rPi:trirtion!s  nn  thp  mpthoH.? _  _ n  _ 1^4 _  .  .  .  garo.  1  ney  wear  u  nue  ueieu. 


national  economy.  \\  bother  we  >'^6  it  nr  ^  povernment  should  hav 
not.  the  primary  and  cxtiac  n  >  ■  correction  o 

are  stil  our  ^trongest  con  ributo  to  the 

national  weal,  and  they  show  e\ei.5  'B-  u-nrH  “mnlnraetire"  in  t 


e  some  weapon  itain  restrictions  on  the  methods  come:  the  small  speculator  oiIai  a  time  when  capital  was  short";",  f,;:;  „„  their  cars 

r  hnGin<s<(c  mal-  to  be  DLirsiied:  the  Gennan  banks  ia=4  i _ _  i _ _  _ _ ..  .  .  nave  special  iiaoS  on  ineir  cars 


to  use  for  the  correction  of  business  mal-  !'f’  be  pursued:  the  Cei-man  banks 1 1954  however,  bought  securities 
practices.  It  is  the  meaning  attached  to  .bad  long  been  accustomed  loj^p  ,bat  he  couM  sell  them  at  a 


raw  or  semi-raw  product. 

Well,  no  doubt  we  could,  if  wc  were 


of  the  term  malpractice  has  no  justifica- 


well,  in»  lUHiui  ''4-  11  V  .  tion  i 

prepared  to  abandon  i  The  reference  of  the  Pulp  and  Paper 

of  living  we  currently  ®>3.i  .  ,  '  Association  president  to  the  “blackening”  L 

now  process  nur  raw  material.^  becau.se  ,  the  reputation  of  Canadian  business 


capital  market  become  somewhat; 
obscured:  it  is  difficult  to  decide 


ers  who  buy  a  certain  number  of  j-gdemption  of  treasury  bills  and 


a  policy  of  cheap  money  wasj  j  have  seen  this  Union  j 

pursued.  Qualitative  and  later  des  Electeurs  in  action.  They  are  I 
quantalive  restrictions  were  cn-  ,  ^orf  of  Social  Credit  group.  But 
forced  instead  of  the  clas.-=ical | jbey  got  so  far  from  Social, 
control  of  the  bank  rate,  which  j  ^^gdit  as  to  take  a  distinctly  anti-| 
was  not  lesorted  to  until  later  line,  and  Solon  Low.  the, 

and  then  only  hesitatingly.  Socred  leader,  had  more  or  less! 

Thanks  to  the  prescribed  mini-  jq  ^ggd  them  out  of  the  party,  j 
mum  rates  for  treasury  bills,  a,  these  days  who  is  lo  say, 

ledemption  of  treasury  bills  andjnay  jq  anybody  who  calls  him- 1 


>n.  I  “  ,  ,  ,u  .  "a  [‘bf'r  shares.  These  shares  were  an  increase  in  their  interest  rateLpif  ,  Social  Crediter’  The  Ben- 

The  reference  of  the  Pulp  and  Paper  *  .  ^  han"- ‘”®  ‘i"!’""’®''®  «''°>dcd.  Preferential  inter- "ett-Manning-Low  group  will  do 


in  the  banks'  portfolios  should  be  I  profit  Thus,  in  19.54.  it  came 
included  in  capital  market  fin-Lhn„t  that  the  car  n„rrh  asr  nrirr! 


w'cre  avoided.  Preferential  inter- logtt-Manning-Low  group  will  do! 
cst  rates,  in  some  cases  less  than  a  great  deal  to  capture  a  follow- 1 
three  per  cent,  were  conceded  tojjfjg  in  any  other  province,  I 


now-process  our  law  ”7  the  reputation  of  Canadian  business  “"an"  if  a;  o  what Tvt.n"!^ 

we  haven  t  a  large  """  is  a  serious  charge:  but  it  is  a  charge  that  Th^s  too  ^’s  a  "[-n  of  dlteHora  various  categories  of  debtors.  ,t 

f»»y  .iu^tified  by  the  actions  of  the  u  "C  a"  t  a  ^  ^^wm^  .  The  desire  to  keep  the  financial" 


cau^e  our  wage,  production  and  material  I  '''' ov  me  actions  01  rne  fp,  3  ,,^3^,1^  g^owms  con 
ava  hirrh  Wo  ro.ilrl  .sell  finished  ;  commi.ssion  during  | fusion  can  be  observed  on  the 


I  ^  ^  .  *'3110115  caiCfeOUcs  or  acoiors.  (therefore  do  not  take  seriously; 

This  Illustrates  the  extent  of  The  desire  to  keep  the  financial  an v  excommunication  of  these’ 
I  the  confusion  prevailing  in  regard  burden  on  public  funds  and  on  Union  des  Electeurs 
jto  the  function  of  the  capital  certain  branches  of  industry,  not;  •  ,  r  u/,  t-v.  i- 


necessarily  the  most  productive. 


costs  are  so  high  We  cotjid  sell  finished;-—  observed  on  th_e  ^be  function  of  the  ca^i.alLTrtJn  h 

good.^  on  indu.strial  companies  have  been  ,h"ugt  trriesserd?--'ee'JhTn^  we  discussed  necessarily  the  most  productive 

paid  w-age.==  at  J"'"''  'charged,  and  indicted,  for  operating  to  England  and  with  sU--hf  excel-  begmmng  of  this  article:  to  a  minimum,  appeared  tc 

if  I  the  detriment  of  the  public  interest;  and  jpoL  .the  most  remarkable  ^Lg  "’^■‘ket  yields  chance  justify  this  policy.  Unfortunately 

ting  the  cost  of  finished  products  h\  the  ^  ,  Uj  .  ^  %  fines  for  their  !".  "  "  "  -  "  '®  ""  >‘  resulted  inevitably  in  interest 

amount  of  taxation  subsequently  saved :  "  ‘  ^  diacount-  yg^  Jbe  ^nain  and  normal  invest-  rates  for  non-privilcgcd  loan 

or  if  we  made  a  number  of  other  unpopil-  '  1/  m:,  „rit  a  siihiert  u-hirh  shmilrl  |"^II  ’■®®®"'’y  -  >’®®  ‘’®®"  ment  agency  for  savings.  Any  operations  increasing  all  the  more, 

lar  adjustments,  all  aimed  at  ‘'educing  !  “  f  of  the  capital  market.  Loan  operations  which  in  them- 

the  cost  of  finished  products  by  reducing  :  [’heToval  ComSioi  ^n  Canada’?Econ-  m"  it  hnked  with  a  reives  are  sound  but  which  lack 

i/'!"'’’  I'c  ?™tecr,;"r„Jid  uL  ^  knofoi  onLh«,„.  ■“'  'r"”' 

taw  and  .'■cmi-iaw  commoclltio,'.  r.>in  TViq  n,  r  i  tu  1  r  ■  >  •  .  ,  What  has  changed  is  the  man-  are  thus  usuallv  siibiect  to  in- 

iUa  mQttoi-  ;•  that  OettCr  one.  1  he  WOlk  ol  the  antl-com-  the  fact  that  financial  instltutlonS|_„r  nf  savin"  and  the  rhannelA  ,  .  .  ■  L  , 

1  he  painlLlI  tact  ot  tne  mattet  I.'  rnar  1  •  n/^rv,,v, w _ _  „  1  .  1.1  u  j  •  ,  ■  •  ^a\lns,  ana  me  cnanneis  terest  rales  varvmg  between  10 

ra^adlin.  r.aonot  havp  thoir  nrP.^ont  COmmi.sSion  has  been  a  very  real  were  established  specializing  in  into  ,vhich  savings  now  flow.  , a  ' 


I  Au  contraire.  I  should  think 
that  if  they  are  making  trouble 
for  the  other  parties,  the  S.C.  1 
I  leaders  would  welcome  their  po-, 
jlitical  syllables  gladly.  , 

But  1  have  seen  these  people, 


lar  aa.Hl.STmem;?.  an  aimeu  at  ivuuLiiit;  l  _„r.,,nv  a  nrominont  nlaop  in  the  ronArt  nf  L:  i:  t-  ,  Vu  .  —  -  Diagnosis  01  me  capiiai  marKci,  Loan  operations  which  in  them- 

the  cost  of  finished  products  by  reducing  :  [’heToval  ComSioi  ^n  Canada’?Econ-  "  it  »nked  with  aiseives  are  sound  but  which  lack 

i/'!"'’’  ?™tecr,;"r„Jid  uL  ^  knof "i  on': b.  b, h'  'r"”' 

taw  and  .sCmi-iaw  commodltio.-.  hotfor  nno  Tho  wnrl-  of  tho  anti-AAm -  U»  foot  ti,,.  . . (aaJ  '  ”  *  has  changed  IS  the  man-jare  thus  usually  subject  to  in- 


Ganadian^  cannot  have  their  pre.^ent  o  veiv  reai  "t.t;  esiaoiisnea  specializing  m  ,vhich  savings  now  flow.' 

material  advantages  and  hope  to  sell  fin-  •  Wh.ie  the  forms  of  seif-financingi 

ished  goods  on  the  world  market  too.  ,  "  time  that  the  government  should  dure,  housing  reconstruction.  3^^  of  the  various  types  ol  -com-l 

be  awakened  to  the  fact.  'shipping  nr  hotels:  these  !oansL,,,„_v  Anvtn""  have  lindersnnp 


.  ment  agency  for  savings.  Any  operations  increasing  all  the  more,  i  >  have  seen  these  people 

ision  and  spe-  diagnosis  of  the  capital  market.  Loan  operations  which  in  them-  ®’  >"  ^"®”®®  ’”®-''  ®‘'®  ’”® 

asks  confront-  however,  is  closely  linked  with  a  selves  are  sound  but  which  lack  ’■®"’®’"®  ">  ‘”®  ®>"®  P«PU>'’i>-« 

a  ,  a  a  U  savings  capital.  the  support  of  public  authorities  '’'”®®®  ®''®  ‘”®  h®"'’’® 

IC  dcludeii  by;  vvhat  has  changed  is  the  man-  are  thus  usuallv  siibiect  to  in-  ®®*®®'  ‘^®"®'*®  ■®’®y  "®"“'®'  *”'® 

la!  institutions  I  oe,  of  saving  and  the  channels  terest  rales  varving  between  10  ^"<4  desert  her  allies  in  j 

pecializing  in  joto  which  savings  now  flow,  and  15  per  cent."  >®‘>‘’'  These  same  people  are  the; 

IS  for  agricul-  t^bile  the  forms  of  scif-financingj  .a  fashioned  nationalists,  the  re- 1 

t-oPAncirtiAiiAn  ...  Only  3  statc  of  inf  ation  could  .  .  a  u  .  <  n 

t-oPAncfrtiAtiAn  I  .  .  ..  .  .  .incamated  ghosts  of  Bnurassa.j 

They  are  bad  medicine  for  Can-: 
ada.  and  in  the  end  w'ould  be  bad! 
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'  turP  h  o  11  ^  i  n  rpcon^frurtion  I  j  /  lu  a  p  ..  i  Mdir  ru  iniirtunn  couin 

,iuiv.  ^luu.^l^_  ''^^”u.'iruciion.,3pb  of  the  various  types  of  "com- _ ...  ...  ,.  .  , 

chioDin-  nr  hotels-  these  loans  ,  ■  u  a  make  posuble  this  eombmation  of 

.riipuiri,  nr  nnieis.  inese  ioans|py|j(,^y  saving  have  undergone  t-  e  u 

.aimed  at  promoting  enterprisesian  expansion,  the  channels  sup-  "  "/  ®”"'’  ®r, 

Iwhich  it  was  particularly  desired  piyip,  .^e  capital  market  "®®'''®  '"'®''®^'J®'®''  >' 


jtn  support,  without  regard  to— 
and  at  times  even  contrary  to— 
the  country's  financial  policy. 


almost  dried  up. 


Since  1945  the  large  commercial jan  average  year  amount  to  be-!**'®®®  stable  prices,  such, 


npening  nf  the  railwav  conciliation  hear  ”®®"  *"  gov-jtween  1600  and  2000  billion  francs!"’’®®®®'  '■®*®®  ®®®  -'*'"!  Speaking  of  this  virile  party.  1' 

npening  Ol  rne  rai  wa,\^  conciliation  hear-  ^^nment  control,  a  control  which  .aerordina  to  the  R  R  I  reoorLs h'harged  and  lolcrated,  prove.-  * _  _ 


The  Life  Underwriters  Assoc'n  Slamming  the  Door  in  the 

It  s  50  Years  of  Service  ,  Pg^-g  Public  the  country's  financial  policy.  |  The  fixed  "new  investment 

The  Life  Unrlerwriter?  .Association  of  .strange  incidents  marred  the  ■  ^‘"®®  ’”®  commercial lan  average  year  amount  tc 

Canada,  membership  of  which  is  com-  opening  of  the  railwav  conciliation  hear-"'*"'''  ®"”>®®’ "  snv-|tweeni600  and  2000  bUiion  f 

posed  of  "field  men"  in  the  life  insurar^ce  ,  ing.s  in  Montreal,  hearings  on  which  the  ®®'"®’®'’*  ®®'’*®"1-  "  ®'’nt®'’>  which  .according  to  the  b.r.i.  re 
1  •  .  u  u  t  .nil..  «11  iJfA  '  b^.iUlib.  r'r.  J  u  -4.  11  A-  though  being  illusory,  had  ad-  in  "current  francs,  these  fi, 

busines.^-the  men  who  actuall.v  .^ell  life  pubhe  of  Canada  has  its  collective  ear  effects  on  the  capital  mar-lshow  a  continued  increase  0 

insuranCP  to  the  public,  the  men  who,  in  aj-i -n^ho  nnfl  ♦  fU^  po.'^si  e  addition  .;<et  owing  to  political  influences. !lo  the  devaluation  of  the  fr 
the  vear?  when  life  insurance  occupied  a  |  *  o  the  annual  Canadian  costs  nationalization  of  the  fouriThese  finance  operations 

much  lofty  po.=ition  in  the  eyes  of  cod.i  lns.lu,.i.„.  ..hlchlbcn  cnlM  »,  ro,- ,h.  most 

♦  „,,Kli,.  thaA  it  dAA'  lAclav  '  I'"  .  .  .  was  carried  out  at  the  same  timejwith  public  funds,  with  j 

the  gcncial  puiilic  than  it  noc.-,  tofia,5 .  ■  Pir^t  of  the  incidents  was  the  oiistino*  -u  i-,  j  ....  1  -  j  .  -  . 

,  ,  ,0  .  iiiL  1111.11,11.11  L.s  udh  Lilt.  Dusiiiig  lhas  likcwi.sc  had  no  noticeable '  raised  from  private  sources 

were  referred  to  as  life  insurance  agents  of  the  press.  .Newspaper  reporters  had  -effect  on  the  practice  previously, to  a  slight  extent  "by  , 

and  who  seldom  found  the  welcome  on  patheied  to  prlcan  the  infoimation  the  [followed  by  the  banks.  -methods",  including  issues  or 

the  doormat,  either  in  the  office  or  in  the  >  Canadian  public-  was  waiting  for.  Then,  '  undej-  the  misleading  designa- ;capital  market, 

home — held  its  fiftieth  annual  meeting  before  things  could  properly  get  under  |tion  of  "market  adjustment"  the;  The  figures  for  19.52  were 

in  Toronto  rluring  the  past  week.  In  an  "'ay,  Prank  Hall  spokesman  for  the  rail-  'stipporiers  of  nationalization  ex-, Total  .  1820  billion  fi 


medicine  for  the  Socreds.  But  the  1 


jthe  latter  possible  and  even  bear-is^^j,,  Crediters  figure  they  can 


[able  for  quite  a  long  time 


The  fixed  "new  investments"  ini  *®®*  *>’^*-  niore  than  p^vi-er 


clean  them  up  after  they  gel  in, 
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S  n  Mon  ea  hearing  on  Xh  th;  -”’®”  '®®®"®'""S  to  the  b.r.i.  reports  ®;®®®®.®>  'n'e-ted.  prove,. | 

Si^of  Canlda  has  ^ts  ”®'"®  iiH-  in  "current"  francs,  these  figures  *>’®*  >"  '”®' informants  in  New  Brunswick 

sharnlv  bent  The  nossiblp  addition  of  l'®’’^®  ®^^®®’‘'  ""  ’”®  ®^P‘*^‘  >riar-!show  a  continued  increase  owingi^®®"®^  .  rconomy  '-s  ^  ^  Hansell  and  the 

ijl  "O^ho  000  i  fi,  ^  '  1  r-  I-  '^®*  '’Wing  to  political  influences. !to  the  devaluation  of  the  franc). !®®>"*>’>’®'®'®®'  ''®*  ^®‘'4  '>’®>  really  making  an  im- 

I  .-f  I  ki  ^dkes  public  attention  credit  institutions  which. been  carried  out  for  the  most  moie  or  Jess  arti.i-j — - - - - - 

unrlri  standable.  ,was  carried  out  at  the  same  time;  with  public  funds,  with  funds; ®'®>>''  ■'^®'®*  *>’''’  rr’^ans  of  ciis-'i 

Pll.'t  of  the  incident.s  was  the  ousting  ihas  likcwi.sc  had  no  noticeable 'raised  from  private  sources  andl’"'®’®  protection,  by  verbal  agree-;  fortnightly  by  more  British 

^  piess.  Newspaper  leporters  had  effect  on  the  practice  prcviouslyito  a  slight  extent  "by  other  ®"®®**®  ®"®>  *>’®  survival  of  mar-,  business  Newslet 

gathei-ed  to  glean  the  information  the  ifollowcd  by  the  banks.  'methods",  including  issues  on  the!®*"^*  PPfPrpri'PS  whose  existence'  important  political,  commercial, 

Canadian  public-  wa.S  waiting  for.  Then,  '  Undej-  the  misleading  designa-!capital  market.  ^results  in  the  adjustment  nf  do-'  Circulated  by  subscription  only, 

before  things  could  properly  get  under  |tion  of  "market  adju.stment"  the;  The  figures  for  19.52  were:  j mcstic  prices  lo  the  level  of  maxi. 

way.  Prank  Hall  .spokesman  for  the  rail-  'supporters  of  nationalization  ex-, Total  .  1820  billion  francs  ®"'*"’  Prime  costs  and  Wrings  con-  Address  inquiries,  on 


$159,000,000  to  the  annual  Canadian  cost.s 
'  of  railway  service  makes  public  attention 
!  understandable. 
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address  to  the  Jubilee  dinner  of  the  asso-  "’ay  brotherhood.s  in  dispute,  demanded  pcctcd  a  greater  (tegrcc  of  wiii-l  of  which  [siderable  profits  (o  thn.se  com- 

ciation  J.  D.  Minga.\',  chairman  of  the  !  they  bc  cleared  out.  Counsel  for  the  rail-  ingness  on  the  part  of  the  cnm-jPublic  funds  .  742  billion  francs' which  have  r,arried  nut 

association  s  hoard  of  dil"CCtoi-s.  took  as  .  ways  askefi  that  reporter.S  be  allowed  to  [mercial  banks  to*  accede  to  the  Private  funds.  720  billion  francs  modernization  schemes.  'Tliis 

bis  texi  "p'ift.v  Vears  of  .Achievement"::  remain  and  hear  the  fact.s  as  representa-  ;  government's  wishes,  and  to  a  other  methods  358  billion  francs  ''*®'*’*‘"'’  existed  partieularly  in 

and  the  picture  he  paintCfi  of  these  fifty  |  tives  of  the  public.  It  was  no  use.  Hall’s  'lowering  of  banking  charges.  This,  Even  though  the  last-quoted |*|*®  textile  trade,  which  had  ini- 

years  revealed  that  the  association  and  !  5vish  prevailed  and  out  they  went.  would  have  been  conditional  upon  figure  has  risen  compared  with  *******>  *[’*  recovery  process.  In  the 

its  membership  ha\e  given  \aluable  ser-  '  There  are,  no  doubt,  arguments  in  de-  out  m  operating  costs,  which  previous  years,  it  represents  onlyj®"**"'’  industry,  production  eapa- 
vice.  not  onl,\  to  the  business  in  which  j  tail  on  both  sides  that  could  be  dragged  in  turn  would  have  called  for  a  19.8  per  cent  of  the  total  sum;;®'*-^  compulsorily  reduced  byi; 


Address  inquiries,  on  business  stationery,  to 


they  toil  but  to  the  economy  of  the  coun-  up  endlessly,  but  none  to  equal  the  over-  complete  change  in  the  structure'but  even  of  this  percentage,  only  p®®  cent.) 

trv  as  a  whole.  I  riding  fact  that  the  Canadian  public  has  of  the  banking  system.  Such  a  a  portion  has  been  raised  through  Only  a  minimum  of  theoretical 

Life  insurance  on  this  continent  has  a  very  definite  interest  in  any  little  bar- [Change,  however,  was  never  ser-  the  capital  market,  it  wiU  there-  knowledge  is  needed  to  realiz- 

done  more  than  probablv  any  other  agency  i  gain  that  is  going  to  cost  another  $159  'iousiy  intended.  fore  be  seen  that  since  the  last  that  such  misguided  policies  mu.st 

to  engender  and  nurture  the  tenets  of  million.  Mr.  Hall  may  not  want  the  public  when  the  immobility  of  the  war  the  capital  market  has  play-  be  diametrically  opposed  to  the 

thrift  among  the  people;  it  is  the  kevstone  I  to  know  what  he  is  .saying  hut  he  mav  be  f’cneh  capital  market  and  themed  only  a  .supplementary  role,  accomplishing  of  an  economic 

nf  our  sy.stem  of  private  initiative -,'a  per-  '  forgetting  for  the  moment,  who  is  going  of  its  mechanism  is  con-j  The  chief  sources  of  capital  tjptimum.  Of  all  the  causes  con¬ 
fect  svmbol  of  what  is  commonlv  referred  to  pi-ovide  this  pav  boost  he  is  demanding.  "S'^erod,  two  explanations,  both  creation,  accordingly,  were  the  tnbutmg  to  the  lethargy  of  the 

to  as' our  “American  wav  of  life."  And  Then  followed  the  .second  incident.  f'^^ssn-alcd.  are  appar-|government  and  private  interests.  French  capital  market,  this  is  the' 

the  man  with  the  rate  book  ha.s  played  a  ;  Hall  rai.scd  another  storm  at  the  propo.sal  ®"*'  ®’*’’®®  ‘’[®  ®>R>'>>‘y  *.’’®!*"  "*>’®®  words,  taxation  on  the  most  .serious  one. 

not  insignificant  part  in  the  tremendous  that  witnes.-^e.s  be  sworn  in.  He  was  hat  ing  the  immobility  or  viccionc  hand  and  inflation  on  the  To  be  continued  (Ed.)  J 

growth  of  the  life  insurance  business  in  none  of  it.  The  fact  that  witnes.scs  have  ■  ,  !' 

this  country  and  in  the  United  States.  been  sworn  at  previous  railway  arhitra- ;  TF/MP/ TnA  ! 

In  his  survey  of  the  fifty  years  of  j  tion  hearings  apparently  carried  no  j  •  SmiVir  W-W  I  flw  V^f ivfVFvl  wvCTflC*  >  I 

achievement,  the  chairman  of  the  Life  weight.  Not  with  Mr.  Hall  at  lea.st.  I  (Continued  from  Ptfe  1)  | 

Underwriters  Association  compared  the  !  Taken  together  these  two  sidelights  ifrom  Alice  in  Biunderiand.  [wreck  Ottawa's  public  reiationsiand  write.  !| 

“underwriter"  of  today  with  the  “agent”'  present  a  strange  and  inauspicious  open-'  Britain's  first  pair  of  PRO's'set  up  The  United  Kingdom  might  well'' 


TEMPUS — The  Ottawa  Scene 


(Continued  from  Ptfe  1) 

rom  Alice  in  Biunderiand.  [wreck  Ottawa's  public  reiationsiand  write. 

Britain's  first  pair  of  PRO's'set  up  The  Unii 


“underwriter  ot  today  with  tne  agent  |  present  a  strange  and  inauspicious  open- |  Britain's  first  pair  of  PRO's'set  up  The  United  Kingdom  might  well | 

of  fifty  .vears  ago.  The  latter,  he  said,  |  ing  for  such  an  important  discussion.  How  [jumped  the  fence  like  iron  Cur-j  Now  the  great  writer  and  illus-|review  the  whole  question  of  re-' 
were  poor  salesmen,  through  no  fault  of  i  Mr.  Hall  can  expect  to  win  public  under-  ;tain  aborigines  and  would  not  go'trious  personality.  Nick  Monsar-  presentation  in  Canada.  This  isl 
their  own.  They  were,  he  pointed  out,  l  .standing  for  his  plea  that  non-operating  'home  to  Britain.  .Another  rouplpjrat.  is  not  going  home  either.  H;sil9.56  and  the  idea  that  anything' 
poor  in  resources,  poor  in  the  knowledge  employees  need  another  $159  million  a  also  ducked  Th  n  .still  another  two  sons  were  born  in  Canada  so, win  do  for  the  "colonies"  is  a 
of  their  own  busines.«.  poor  in  their  ethical  ,  year  is  incomprehensible  if  he  persists  in  let  hi.s  Russian  wife  tell  him  he's  going  to  stay  here.  He's  bit  outmoded, 
standards  and  little,  if  anything,  was  be-  actions  which  suggest  secrecy  and  which  Canada  was  no  good,  rt  is  a  sad|bought  a  mansion  on  the  Aylmei  j  .> 

ing  done  to  raise  these  statlflards.  They  question  the  \alue  of  establishing  truth  i'-ommentary  on  Britain  when  a.  Road .  outside  Hull  and  near  Ihej  This  IS  lo  nominate  Hon  Stuart 


were  “just  another  .salesman”  considered  in  tc.stimony. 


Iwoman  just  out  from  Moscow  canjCountry  Club,  and  here  he'll  stay|Garson,  Mini-ster  of  Justice,  to 


canadia:^  newsletter 

KEEFER  BUILDING,  MONTREAL  25,  P.Q.,  CANADA 


Armaiid  DumaN,  ^I.P. 

Land  Surtcyo'  and  fertitry  Ingineti 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC.  QUE.  TEL  | 


P.  S.  ROSS  &  SONS 

Chartered  Accountants 

)  ^.aIREAL  •  TORONTO  •  OTTAWA 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

Estoblished  1858 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adomson,  C.A.  John  D.  Hogg,  C.  A. 

A.  Txventorny.  C.  A. 

BIRKS  BUILDING 

MONTREAL 


THE  FINANCIAL  TIMES,  FEBRUARY  3,  1956 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


B.C.  Electric  Pref.  I  .MniiiDicc  i  i.  k 

....  .  '  INQUIRIES  from  subscribers 

Kmdly  rxprcss  your  views  on  to  their  investments 

I  he  5  per  cent  preferred  stock  of  and  problems  ate  invited.  An- 
R  C.  Electric  Co.  as  a  purchase  swers  ore  bosed  upon  informu- 
loday  for  an  investment.  tion,  which  THE  FINANCIAL 

N.C.M.  —  Winnipe?.  TIMES  believes  relioble,  toir  ond 


and  problems  ate  invited.  An-  l“'^f’'jm. 

swers  are  based  upon  informu-  I  Preferred  stock  was  only  sold  to 
tion,  which  THE  FINANCIAL  the  public  in  September  1953  and 
TIMES  believes  relioble,  toir  ond  for  that  year  and  last,  net  earn- 


■  '  ■■  ■'  ■■  Over  the  past  7  years  the  earn-  ducer  of  iold  in  Canada.  Value|p=sa=Ha5SSH55a5sas5assas=S5===^=s-sssi- 

Cl  ^  I  7~T^  '  been  somewhat  remarkable  «.H°9'afinVe\t^“:r';9^VS^  INVESTMENT  RECOMMENDATIONS 

I  jLlAi  1  1  O  A  VvF  J.il  T  JlJ  O  A  its  stability,  year  by  year  ure  of  $11,969,639  but  below  the  rnilflVfIt'\TQ  A  AIVAIVCK'Q 

I  csrning.s  over  thst  period  having  record  figure  of  $12,566,611  foi*  v^vr IfAiTAljli  1 13  d  r&i  ixmAi  1  oJui3 

.  - - - - - ~  -  been  as  follows:  1948-  $3.29  a  1932.  At  annual  meeting  last  April 

B.C.  Electric  Pref.  I  _  '  paper  and  22„500  tonsisharc:  1949— $3.34  19,50— $3.72;  ‘“I'l  1*’®!  P''°'i 

Kindly  rxnress  vour  views  on'  INQUIRIES  from  subscribers  unbleached  kraft  pulp  peri, os,*,  ,952_s324-  1953-354- *"'1  for  the  first  "The  Gold  Stocks"  A  number,  "Municipal  Bonds”  This  class 

i.y  rxpiCkS  .\our  wews  on  regard  to  their  investments  jyoj  nf  fht<  v#»ar  sold  mine  companies  aretof  securities  is  discussed  in  the 

Ihe  5  per  cent  preferred  stock  of  and  problems  ore  invited.  An-  ^nnum.  1954— $3.28.  Results  for  the  yearj^  ^  "irevfewed  in  a  study  by  L.  S,  current  issue  of  the  Nesbitt  l^om- 

R  C.  Electric  Co.  as  a  purchase  swers  ore  bosed  upon  informu-  ^'old  to,  ^  jffom  figures  for  coiiespondingj  j^ckson  A  Co.  Ltd.  Montreal.  Ison  A  Co.  Ltd.  Review.  Invest- 

loday  for  an  investment  ,  tion,  which  THE  FINANCIAL  the  public  in  September  1953  and^'^  ^  Speculative  advantages  are  of-lors  currently  may  obtain  good 

NCM  -  Winnnre  TIMES  believes  relioble,  toir  ond  for  that  year  and  last  net  earn-  ®  due  to  technical  reasons.  j fered  ,n  many  instances  by  these : yields  in  such  securiUes  (Ad- 

‘  -U-M-  mnipcg.  unorciudiccd  but  bevond  the  .  ^  u  ..  '’’ill-  which  was  brought  into  pro-!  ,u-  well  established  producers.  (Ad-  dress  Nesbitt  Thomson  &  Co.  Ltd. 

54>J  the  5  per  cent  preferred  stock  formotion,  THE  FINANCIAL  equal  to  ,$20.79  a  share  and  $29.07  .  .  -o^nnanv  at  the  he  fu Septembei  30th,  confirmed  1 132  St.  James  Street  West.  Mont-, real.) 

<$50  par  value)  of  British  Colum-  TIMES  connot  ossume  respon  a  share  respectively  on  stock.  In  at  the  be- this  fact,  estimated  net  earnings,  J-eal.)  ^  ^  ^ 

hia  Electric  Co.  Ltd.  gives  an  in-  s'b'H'v-.  ,  other  words,  for  the  two  -  year!’'""'"S,  of  new  lines  of  for  the  period  being  up  at  64  cenUj  A  progress  "Wararnts"  a  review  is  avail- 

riicatpd  yield  of  approximately  Inquiries  must  beor  the  signo-  period,  preferred  dividend  rr-|r’™““‘=“°"-  a  share  on  stock  from  56  cents  a, report  is  available  from  Burns , able  from  Burns  Bros.  &  Company 

41,  ner  rmt  In  fhP  ti-^hi  nf  rnm'  and  oddress  Of  tne  writer  in  :  ,  earnedi  Residential  construction,  which’share  for  same  period  of  1954.  Bros.  &  Co.  Montreal  in  connec-; Ltd.,  .Montreal,  listing  the  w-ar- 

4  ,  pel  cent.  In  the  light  of  com-  order  to  receive  ottenfion.  An-  Quitements  nave  oeen  earneo  ...  -  These  results  would  indicate  thatl'lo"  ^ith  this  company  which  has  rants  currently  available  and 

panys  position  in  the  power  gen-  swers  thought  to  be  of  public  almost  nine  times.  principal  souice  of  business, These  results  vvould  indicate  that  success  in  recent  de-  traded  on  the  Exchanges.  These 

rr^ting  and  transmission,  gas  dis-  interest  will  be  published.  Canadian  Celancse  Ltd,,  with'^or  the  company,  has  been  active  the  80-cent  dividend  will  be  fully ivelopment  work.  (Address  Burns  include  industrial  mining  and  oil 
tribution  and  transportation  fields  Stomped,  addressed  envelope  or  pjant  in  Drummondville,  Quebec.  I  throughout  this  year;  and.  at  theicovered  by  earnings  for  the  year  Bros.  &  Co.  Aldred  Bldg.  Mont-  company  subscription  warrants, 
in  the  coastal  British  Columbia  occompony  all  |j_,  leading  producersjannual  meeting  early  in  the  year,ii“st  ended.  real.)  ^  ^AddieK 

area,  this  appears  lo  be  an  atirac-  _  _ lof  synthetic  yarns  and  fabrics  in jshareholders  were  told  that  sales!  ^  ^ou  doubtless  are  aware,  the  -pathfinder  Pete  '  A  study  of|dred  Bldg.,  Montreal).  '  | 

'a64,898  ‘in  1943  to  $4,813,801  ini^^n^da.  In  common  with  other  for  the  first  two  months  of  J935|J°1<;  m‘"‘"2  ^  it  “Srlal 'Th"|  «  <*  *> 

Company,  operating  subsidiary., ,e.|textile  manufacturers  in  Canada,  had  shown  moderate  >mprove- y”” ^  expanding!  "United  Keno  Hill"  ^-his  com- 

rf  B.C.  Power  Corporation,  oper--  d-ements  from  .$510000  to  $2.-'company  has  come  through  a  dif-  th^se  for  correspond-l*^  ®  ^  ^  U"'!  diversified  reserves  in  west-!pany  is  analysed  in  a  report  fi-om 

ate.s  power  plants  with  a  combined  '  '  Ificuli  period  during  last  few  years  ,q.,  Iproduction  in  a  period  when  there  ern  Canada.  (Addr«.-=s  Kippen  &j 

_ - - -  T.nnnn  00.5,837  In  .July  01  this  .year  pub-  ing  perioo  or  iao4.  ,.  .  m  Tnr  fi07  .Si  .lames  street  west.  1  ii. 


McLeod,  Tounr,  Weir  te  Co.  Ltd^ 
Toronto.  The  company  is  tn  im¬ 
portant  producer  of  lead,  zinc  and 
silver.  (Address  McLeod.  'Voun?, 
Weir  &  Co.  Ltd.,  50  King  Street 
West.  Toronto). 


lATEST  RIPOKT 


•od  Piaapoaioa  ad 


At  prevailing  market  of  around  ings  after  all  charges  have  beenr“‘;. ^ 

/\T  picvaiiing  marKci  or  aiounn  exercise  of.  core  in  securing  in-  ^  ^  a-t  Auction  in  1954  and  from  intro 

54 >s  the  5  per  cent  preferred  stock  formot,on,  THE  FINANCIAL  equal  to  ,$20.79  a  share  and  $-9,071  company  at  the  be 

<$5f)  par  value)  of  British  Colum-  TIMES  connot  ossume  respon  a  shaie  lespectively  on  stock.  In|  . 

hi,  Electric  Co.  Ltd.  gives  an  in-  ^'bility.  other  words,  for  the  two  -  ycar!^’""'"^  of  new  lines  o 

ri.cated  yield  of  approximately  of  m  P'-^f‘^'-red  dividend  re-|P™duction 

4',  per  cent.  In  the  light  of  com-  orber  to  receive  onenfion.  An-  QuirPments  have  been  earned j  R«*dential  constibction  whicl 

pany's  position  in  the  power  gen-  swers  thought  to  be  of  public  almost  nine  times.  I''  l-o®  principal  source  of  busines 

crating  and  transmission,  gas  dis-  interest  will  be  published.  Canadian  Celancse  Ltd,,  with 'for  the  company,  has  been  activi 
tribution  and  transportation  fields  Stomped,  addressed  envelope  or  plant  in  Drummondville,  Quebec.! throughout  this  year;  and.  at  thi 
in  the  coastal  British  Columbia  occompony  all  ^j^g  (jjg  leading  producersjannual  meeting  early  in  the  year 

area,  this  appears  lo  be  an  atirac-  _  _ jof  synthetic  yarns  and  fabrics  in  jshareholders  were  told  that  sale: 

five  yield.  ,g^g  54  813,801  other  for  the  first  two  months  of  1951 

Company,  nperating  subsidiary,  preferred  dividend  1-6-1*®=“**®  manufacturers  in  Canada,  had  shown  moderate  improve 

rf  B.C.  Power  Corporation,  oper-.  _  _  mnnnn  eo  'company  has  come  through  a  dif-  rnent  nv»r  fhneo  fnv 


CALVIN  BULUKI 


in.stRllPii  (*3pRcity  of  sbout  750.000  j  e  las  a  j'osult  of  comoctition  from^  »  *,  «.  . . -  i--- 

,  .  j  ,  ,n-,  j  he  offering  was  made  of  an  issuer'’  "  lesuu  oi  coinpeiiuon  jium  ,  g  years  company  •  (Montreal)  ® 

h.p.— as  at  end  of  19,4.  —  and  .  imported  materials  Desoile  this  ^  ^  increase  in  operating  costs.  soiivioiiuem.;. 

,,  .  .  .of  $11  million  of  4*2  per  ccnth"^P°eieci  maieiiais.  uespue  has  earned  a  total  of  510  96  a  share',  •  '  <•  '!•  •>  ' 

serves  Vancouver.  Victoria  and  -fifact.  company  earned  $2.95  a  share!  ^ ‘"7  ^  long  as  existing  prosperous  condi-,  -Dominion  Foundries  &  Steel,"! 

Westminster  with  electricity,  ^,3  million  .I--*,  p  c  first  mort-a-^e  on  its  two  classes  of  preferred!"".''®  '’®"  P®'®*  tions  in  business  and  industry  are,  A  descriptive  circular  is  available  |S:. 

...n.,.  „rv,ce  Op4,,.lon4  ,n  c,„p,„d  »  •  •I'.™  m.lnuln.d.  or  nP.rt,  p,4.n..ln4d. [ !“”S“  'Th  ' 


iproduction  in  a  period  when  there  ern  Canada.  lAddra.-^s  Kippen  &i~ 
ihas  been  a  steady  and  substantial  Co.  Inc.,  607  St.  James  street  west,  4^'-^ 


and  transit  service  Operations  in 


...  bonds.  During  past  week  or  so  U  — -  — —  -  - . - ,•  J  ,  ,  •  '*.,10..  loromo  in  conneciion 

recent  years  have  expanded  wide-  5.  -3  ^  5933  In  other  words  not  much  moi-e|and  lacking  an  upward  revision! the  shareholders' rights  to  acquire": 

ly  in  keeping  with  the  economic  mortga'^e  bonds  was  sold  $7  17  in  1952  earnings  in  the  price  of  gold— an  unlikelyladditional  shares  of  the  company. j.:; 

progress  of  the  F^dfic  Coast  prov- 1  year  t954  company  earned!  There  is  some  reason  to  believe  h®®  distributed  to  share-jeventuality-there  will  be  no  good 

ince.  as  in  icatc  y  t  e  ®*'*  ®  preferred  dividend  requirements|that  1954  represented  what  may  holders  in  the  shape  of  dividends. 'reason  to  look  for  any  real  j97'|q-f>i-onto.) 

net  caininfoS  app  ica  e  to  ni  jhan  3  times,  w'hich  com-jhave  been  a  base  year  for  com- Company  during  those  3  yearsjprovement  in  the  situation.  It  is. 

dends  on  Perferibd  sharM  in-  3 3  jg.g  matter  of  earnings,  was  engaged  in  carrying  out  a'logical.  however,  to  expect  that !the  company,  we  can  see  no  good  | 

"778®..,''°"'*.;;'^'^“'^  Reduction  in  times  dividendsiDividends  still  are  being  paid  on  program  of  plant'  improvements! ‘be  price  level  will  recede  to  some'reason  why  you  should  dispose  of 

$  .TSJ.ilb  in  1  0  .  .  .  :  earned  in  19,54  as  compared  with'common  stock  of  company,  al-  and  additions  which  has  now  been,®’**®"*  *®*®®:  *'*  which  your  holdings.  parUcularly  as  it  i 

demand  for  comoanv-s  'ervicet  J'enected  sale  in  Oct-jthough  on  a  reduced  scale  largely  completed.  i®''®n‘  ‘be  gold  mines  will  be  ablejwould  not  be  an  easy  matter  to  .. 

has  called  for  substantial  addi-'"*"®''  Both  of  these  Lssues  appear  to  The  current  year  conceivably!*®  for  some  improvement  in |Choose  a  medium  for  reinvestment  f 

,  .  .  ,  per  cent  preferred  stock.  meet  with  vour  reouirements  as  ...in  ~  i  i  •  4,  their  profit  position.  bf  the  funds  in  the  light  of  ap-  S 

tions  to  facilities,  involving  large  ^  .  ...  .u  ®''  ^  requiiemenis  as, will  see  some  slackening  in  the  ,  7  ..  ^  „  u-  ,  .  ,  ,  .  .u  -i 

scale  capital  expenditures  and  As  at  end  of  19o4  there  was-jn^.^.t^^nts  for  income  withL,oiume  of  residential  construction  meantime,  considering iparently  high  market  levels  of  the  -f 

'  4W  'outstanding  a  total  of  S66.413.400  ..p-.Q-ghie  security  in  the  matter  w  ^  the  attractive  yield  on  Kerr-Addi- majority  of  industrial  issues  today.  M 

rr f.rded’ H  rTd%  e^  b®®*®-®'*  ®*""‘^  ®**«®®®"‘'o  Tidend*  ®"®**®*  —as  a  result  of  a  combination  of  p,,g„3,g  p^igg,  ^Jre  Reserves  of  Kerr-Addison|  I 

new  funded  debt  and  picferred^^g^,^^^  ^,3  g,  ^  pg^  ggP,,of  return^  circumstances.  Considering  the  po- .kg  likelihood  that  current  divi- are  such  as  to  ensure  oneratinJ  I 


as  to  facilities,  involving  large  ,  Z-rT  '"®®*  "''**’  y""®  requirements  as  will  see  some  slackening  in  ther"^®  ,  Z  f 

le  capital  expenditures  and  ^®  '''®^: investments  for  income  withL,oiume  of  residential  construction  meantime,  considering  iparently  high  market  levels  of  the  -f 

'  4W  'outstanding  a  total  of  S66.413.400  ..p-.Q-ghie  security  in  the  matter  w  ^  the  attractive  yield  on  Kerr-Addi- majority  of  industrial  issues  today.  M 

isequently.  financing  through  .  wi«,.„„4i‘®®®°"®"'®  ®®®"®"^  *"  *b®  maiiei  - as  a  result  of  a  combination  of . .  7 _ _  _ ,,1  # 


stock.  Thus  bond  interest  require- 
menLs  have  increased  from  Sl.- 


Sion  par  value;  $26,413,400  of  4"4 


Building  Products 


!  circumstances.  Considering  the  po-;([,g  likelihood  that  current  divi-  are  such  as  to  ensure  operating 
jsition  of  Building  Products  in  itSjdgnd  rate  will  be  maintained  — of  the  mine  at  around  current 


Want  to 


per  cent  $100  par;  $13  million  of.  ]  wrote  you  last  fall  about  some;*'®*®*  b*  operations,  and  having  in  [having  regard  to  the  strong  work-  levels  for  a  good  many  years  to 
j.i  per  cent  $50  par:  and  $15  mil-|gj^jjj,g^^  gj  Building  Products  whichlmmd  the  fact  that  repairs  and  im-|ing  capital  and  cash  position  oficome. 


ilion  of  4-2  per  cent  $.50  par.  All;,  ,^g  3  ^g^^^  ^^g  provements  as  well  as  new  con-  - 

GET  RICH  OVERNIGHT"  ""T  m  Z"".  ‘’"'.Vb-ch  cost  me  about  $37  a  share. I^rbction  represent  important 

VEI  I\IV.n  W»tAI4IIWIIl,ggua,  ,,8hts  as  to  dividends  and  ^l.cources  of  business  for  company. 

INVESTMENTS?-™;.  “  JZCZ  '.'r.'!".'.  "u,  IS  b,  boib 

Forget  It.  It  can't  be  done.  Ura-  share  jmg  at  just  about  my  original  pur-|‘b  *b®  stock. 

rium,  titanium  and  bullium  make  _  |  ,  _ .  ,  ...u...  - 

pleasant  reading  .  and  pleasant  .  .  ^  b  i  e*  /•  i  |Chase  price.  I  am  v.onderme,  whet-  ....  ^  .  . 

dreams.  But  long  after  any  specu-  AnglO-L>.  Pulp-L.  Lelonese  jher  or  not  I  should  continue  to  Gold 

end.  there  will  remain  the  sound,  The  preferred  shares  of  Anglo-  these  shares  and  w-ouldl  Wbat  do  you  think  of  the  stock 

a?  Canadian!  g^y  appreciate  having  yourjb*  Kerr-Addison  Gold  Mines  as  a 

Thousands  of  investors  have  been  Celanese  have  been  recommended  g^  ,,^g  subject.  T®''*'’  *  *’®''®  ®°'"®  ®*’®®®®  '^*’'®*' 

receiving  facts  and  intelligent  guid-  to  me  as  good  purchases  today  i  b  .  r  u  |T  bought  some  years  ago  and 

ance  from  a  new  magazine  especially  ,  .  ,  ,  ,  .  ,  W-  R-  A.  —  Lachine  ...  .  * 

for  investors.  Its  name  is.  simply. ifor  a  yield  of  five  per  cent  or  .  i.  ,  t,  u  _!which  cost  me  about  $12  a  share. 

INVESTOR.  It’s  pocket  size.  It's  easyjkg..g,.  pipace  advise  me  throu-’hl  *"  *b®  ®*°®^  b®  “"''"'"^iThev  are  selling  todav  at  nearlv 

to  read.  Its  authors  reflect  the  most;bctiei.  Fiease  aovise  me.  p  .  ,  t  td  moved  within  a  com-'  ^  -selling  today  at  nearly 

capable  minds  in  the  entire  financial  your  Hints  to  Investors  page  as  $13  a  share  and  I  have  been  won-  ■ 

““ii,  L«b.  c..-'"  rour  nplnion  o,  thbs.,  I  .m  j',?*''?  low  V'" 

tributes  a  regular  monthly  ^column  looking  for  something  that  will  year  ueing  aim  luw  2.  qu  them  in  view  of  the  uncertain 
subsMibers°ten'us°hrs'''nithv.  dw’n-^Sive  me  a  reasonably  good  return  The  stock  has  never  recovered  outlook  for  the  gold  mines.— 
to-carth  column  itself  is  worth  many:with  relative  safety  of  dividends,  from  the  setback  in  the  stock  mar-  s.N.S..  Toronto, 
times  the  subscription  price.  In  ai-,  '$  *  i  *  /  n  ♦♦  a^#  r  *  ^ 

most  every  issue.  Mr,  Locb  discusses  R.P.E,,  Sherbrooke.  last  laiir  as  a  maiter  oi  laci.j  On  your  original  purchase  price  > 

memf‘have“rt'iac'terfs*tics”iu^^^^^^  A'  Prevailing  market  of  around  it  has  declined  further  this  .vearjof  approximately  12  for  Kerr-Ad-j 

investment  or  speculative  interest. '321J.. 33  fhp  preferied  stock  ofjclosing  price  for  1955  having  been'dison  the  stock  provides  you  with! 

Mr.  Loeb  is  the  author  of  the  best-  „  t  I  ■  ,  .  .  ,  „ 

selling,  "do-it-yourself"  book  on  how  .^nglo-Canadian  Pulp  and  Paper, 40.  |a  yield  of  about  6  2-3  per  cent  onj 

'•Th'e^BatUc°for®In"vcstment''survwa^^^^^  Ltd.  provide.*  an  indicated |  At  your  original  purchase  price.jthe  80  cents  a  share  in  dividends! 

Every  month  this  new  magazme  yield  of  5'4  per  cent  on  the  an-'which  as  you  point  out  also  is  the, which  has  been  paid  on  the  issue! 
Will  brine  you  a  summary  of  wnatj  »  j-  ^  ^  e  -« ««  i.  ;  ^  r-  i 

hroker.s  tnroushout  the  country  arejnual  dividend  rate  of  $2.80  a  share. market  price  for  the  slock. I9o0.  Even  on  the  basis  of 
dVpa'rtment"features®oortf^^^^^^  *'■"'’  Prbfbr'-bd  ^tock  of  Can.7  provides  a  yield  of  approxim-jp^bvailing  market  of  around  17=>4 

vses  of  readers  who  submit  theiriadian  Celancse  Cn.  Ltd— we  are  , for  the  stock,  the  indicated  yield! 
lists.  (A  survey  -shows  this  to  be:  ■  .  .u  -  .u  lately  b  per  cent.  1  •  .  ,  .1 

one  of  the  most  Dopular  features  of  ^assuming  that  this  is  the  issue  We  presume  that  you  purchased;'^  approximately  4>2  per  cent.  1 
the  book.)  A  recently  added  feature,  which  you  refer — gives  an  in-'  .  ,  ,  ,  ,u  .  .  •  !  Net  earnings  of  company  for  the 

dealing  with  Investment  Clubs,  is,  •  ®  .this  stock  from  the  point  of  view'  '  ^  ^  , 

gaining  nation-wide  interest.  idkated  yield  of  5  per  cent  al  cur-j  ,  ■  .u  ,v,  .44-  i;4'ypar  period  1951  to  1954  aver- 


dlcatcd  yield  of  5  per  cent  al  cur- 


this  stock  from  the  point  of  viewi 
of  yield  rather  than  of  potential* 


4-ycar  period  1951  to  1954  aver- 


Anri  ther®  much  more  of  orsc^-i  «  yicia  raixiGr  tnaii  OI  potential  , 

tical  help  to  every  investor.  market  of  around  3o.  ^market  aDPreciation*  this  in  the!^®^^  about  /8  4  cents  a  share;j 

The  subscription  ^^ES-I  Anglo-Canadian  Pulp  and  Papcri  ’  |which.  of  course,  falls  short  of  the! 

ro°™yo""kra'^P%ciaf  Ltd.,  with  plant  in  Quebecl**®*'*  ®*  *‘^®  "’®®‘^®*  ®®®°‘-®'  ®*  *''®|80  cenU  a  share  annual  dividend! 

‘'For^ySur""6-months  trial,  print  your !Cit.v.  has  a  rated  annual  capacity oyer  few  years.  By, require, ^^nts.  Earnings  per  share; 

name  and  address  and  clip  it  to  this  of  233.000  tons  of  newsprint;  24.000,®®*°  laioG,  Building  Bioduds  nas-gg(,j,  yggj.  ^juj-jog  the  4  -  yearj 
*'Tks"may  prove  to'be  fhe  .roundest  tons  of  paperboard  and  65.000  tons : ‘br  quite  a  number  of  years,  becnjpg^jajj  were  as  follows;  1951,  84'2l 
$2  investment  you've  ever  made.  unbleached  sulphite  pulp.  In  [widely  regarded  as  a  good  stable,,  cents  a  share;  1952.  82.3  cents;! 

INVESTOR  !  addition,  through  a  subsidiary. {common  stock  investment  rather|i953.  70.4  cents;  1954.  78  cents  a. 

The  Guide  to  Timely  Investinq  Drydcn  Paper  Co.  has  productive  i than  as  one  with  possibilities  for  share.  1 


150  Broadway 


New  York  38.  N.Y.l 


^*j|capacity  of  49, .500  Inns  of  kraft'any  marked  appreciation  in  price. j  Kerr-.Addison  is  the  largest  pro-] 


These  preferred  shares  harinfi  hern  sold,  this  advertisement  appears  as  a  matter  oj  record  only. 


BU3NESS  ACTIVITY  VS.  STOCK  PRICES 


HV..*-'*/ 


•  $TAM>«0  6  P(X)t'S  waxes 


For  the  convenience  of  their  Canadian  clientele 
during  the  winter  months^ 

SA.VA.wm  &  Hart 

Members: 

Montreal  Stock  Exchange 
Canadian  Stock  Exchange 
Toronto  Stock  Exchange 

have  opened  a  branch  office  at 

The  Macfadden-Deauville  Hotel 
Collins  Ave  at  67th  Street 
Miami  Beach,  Florida 
TeL:  VNion  6-7511 


How  will  we  stack  up 


A'eu.  Issue 


85,000,000 


Industrial  Acceptance  Corporation  Limited 


(Incorporated  under  the  Ians  of  Canada) 


TEN  YEARS 
FROM  NOW? 


4V2%  Cumulative  Redeemable  Preferred  Slock 


Par  I  alue  $30  Per  Share 


In  the  opinion  of  counsel,  these  preferred  shares  will  be  a  legal  investment  for  fund*  of  insuranee  eompaniei 
registered  under  the  Canadian  and  British  Insurance  Companies  Act,  without  recourse  to  the  provision^  of 
sub-section  (1)  of  section  h.l  of  the  said  Act. 

A  ropy  nf  the  prospectus  irilt  he  furnished  upon  retpiest. 

\Vp  as  principals  offer  these  shares,  if.  as  and  «hen  issued  and  received  In  us  and  subject  to  fhe  approval  of 
all  legal  matters  on  behalf  of  the  Conipans,  In  \|es..4rs.  O'Brien.  Home.  Hall  &  .Nolan  and  on  our  behalf  by 
Messrs.  ainwrighl,  Elder,  Labile},  Leslie,  Bourgeois  &  Doben). 


Price;  $49.75  per  share  lo  yield  about  4.52 '‘n 

Subject  to  the  filing  of  documents  ond  evidence  of  satisfactory  distribution,  the  Montreal  Stock  Exchange  and  The 
Toronto  Stork  Exchange  have  approved  the  listing  of  these  shares  ij,  as  and  when  issued. 


Grcenshields  &  Co  Inc 


Wood,  Gundy  &  Company  Limited 


NesbiU,  Thomson  and  Company,  W.  C.  Pitfield  &  Company,  Dominion  Securities  Corpn. 

Limited  Limited 


L.  G.  Braubicn  &  Co. 

Limited 

Rene-T.  Let  lerc,  Inc. 


Midland  Securities  Corpn.  James  Richardson  &  Sons 

Limited 


Cochran,  Murray  &  Co., 

Limited 


Eastern  Securities  Company 

Limited 


A\’hal  will  be  the  value  ol  Canada’s  production 
ol  goods  and  sers  ices.'  How  large  vtI)  our 
population  be?  How  will  the  nation's 
economy  stack  up  in  the  vears  ahead? 

1  hesc  questions  interest  every  Canadian. 

This  nionlh's  B  ol  M  Business  Rc\  iew 
attempts  to  answer  them  lor  you  bv  analyzing 
Canada  s  de\  elopmem  in  the  hrst  ten 
po5iwar  years  and  by  outlining  the  main 
features  ol  further  grow  th  in  the  decade  ahead. 

T  he  B  ol  .\l  Busiiios  Rc\  ien  is  an 
authoiitalixc  monthly  publication  . . . 
eacli  issue  contains  a  detailed  survev  of 
.some  aspect  of  the  Canadian  economw 
or  an  oser-all  anahsis  of  national  business 
trends,  together  svith  reports  on  each 
region  of  the  countrs. 

Business  people  at  home  and  abroad  j 

read  the  B  of  M  Business  Res  iesv,  and, 
it  you  would  like  to  has  e  sour  name  / 

added  to  our  list  to  receive  it  regularlv, 
simply  send  sour  name  and  address  to: 

Public  Relations  Depot Imertl, 

Rank  of  Mon  hen  I, 

P.O.  Box  bOO:,  Montreal,  P.Cl. 

There  is  no  obligation. 


Bank  of  Montreal 

(^a*uuCa  ’4  "pOiU 


"""  L’27  'ft—'*,* 

'  *'  (■  rhett  ,,,,  vit^f^  ’*”*  M  *"*‘‘1' Hu 

-.".J'*'*'’"  M  1  •'‘♦'•l.-Wf  '•  AfcfcL.?' 


Gill 


Yorkshire  Securities 

Liinitr.l 


Tanner  &  Co. 
Linyipd 


Pemberton  Securilici 

Limited 


WOtKtNG  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1117 


I 


THE  FINANCIAL  TIMES,  FEBRUARY  3,  1956 - 

,f  Expansion  For 


Year  of  Expansion  For 
Toronto  General  Trusts 


Levick  Appointment 


Canadian  Investment  Fund 

Portfolio  os  ot  Dec.  Slit,  1955 

CORTOON  STOCKS 


AUTOMOTIVE 

General  Motor?  Corp. 


BANKS 

Bank  o/  Montreal 

Bank  of  Nova  Scotia  . 

Banque  Canadienne  Nationale 
Canadian  Bank  of  Commerce 

Royal  Bank  of  Canada  . 

Toronto- Dominion  Bank  ..  .. 


Triicfc  For  the  third  consecutive  month 

I  OlOnrO  wGriGlQI  l  fusts  volume  of  woven  man-made  fao- 

_  rics  imported  into  Canada  from 

Gordon  C^  Lindsay  sencraj  to  the  corporation-s  pension  trust  Jonth"' exccfdcd^^'th^Te  *  rn'mion 
manager,  of  The  Toronto  General  fund.  Capital  assets,  at  S>6.7n.113.  ,3,.^  yards 

Trusts  Corporation,  at  the  show  a  net  reduction  of  $125,213.  ,  October.  1933.  latest  mon'h 
74th  annual  meeting  this  week.  Funds  on  deposit  and  guaran-  fQy  which  figures  are  available, 
reported  that  profits  before  ta.xes  ircjj  investment  eertific  tes  now  shipments  totalled  3.147.084  .square 
wet*  $767,922  compared  with  aggregate  $.51. .506.770.  a  net  in-  yards.  Ten-month  total,  to  Oc- 
$689,045  for  1954.  This  was  after  crease  during  the  year  of  .$3,701,-  tober  31.  19.5.5.  was  27.762.822  square 
normal  depreciation  on  buildings  733.  vards. 

and  equipment,  the  Corporations  /^gsels  being  adminitsered  by  Monthly  pattern  of  imports  in- 
cnntribution  to  staff  pensions  ano  corporation  for  estates,  trusts  dicates  a  steady  increase  in  vol-  ' 
all  other  ex^penses.  In  19.5o  the  agencies  at  the  end  of  the  ume.  Highest  annual  total  reach- 
Corporation  had  both  an  ineijased  lotgiicd.  as  you  will  sec  ed  to  date  was  in  19.53.  with  29.- 

volume  of  business  on  hand  and  balance  sheet.  $333,529.-  061.727  square  yards  imported.  It, 

higher  operating  costs.  j,f,g  distributions  to  benefi-  is  noted  that  1955  imports,  when 

After  providing  $386,000  for  ciaries  and  clients  and  payments  figures  are  available,  will  un- 

fedcral.  provincial  and  business  estate  obligations  arc  now  at  doiibtcdly  surpass  the  previous 

taxes,  the  net  profit  for  the  year  the  rate  of  about  $30  million  record  high  level. 

was  $381,922.  equivalent  to  .$2.54  yearly.  With  1955  the  Corpora-  - 

on  each  share  of  the  issued  Capi-  tion's  best  vear  in  new  busines.s,  MORE  B..\.  OIL  1 

tal  Stock,  and  an  increase  of  13  received,  w'e  arc  able  to  report  An  additional  18.842  common  I 

per  cent  over  the  amount  earned  a  net  increal.'  in  assets  under  ad- t^hares  of  The  British  American’ 
per  share  in  1954.  ministration  for  estates,  trusts  Oil  Co.  Ltd.  have  been  listed  on  . 

Adding  $68,711.  the  balance  ear-  and  agencies  of  $23,668,869.  We  stock  exchange.  These  shares  vv.^LL.ACE  (W’.ALLYi  WARD.I 

ried  forward  from  profit  and  loss  appreciate  the  confidence  of  those  weie  i.ssued  pursuant  to  conver-  appointment  as  director  of 

account,  and  after  payment  of^who  have  entrusted  the.se  assets  sion  of  3'i"^  Convertible  nebcn-l,he  Montreal  Public  Relations  BUILDING  INDUSTRIES 

quarterly  dividends  of  35  cf"*?  m  us.  tiires  up  to  December  31.  1955.  Division  of  .lames  Lovick  &  Co  Building  Products  Ltd . . 

per  share,  the  balance  to  the  ~  .  . . advertising  agency,  has  been  Dominion  Bridge  Co.  Ltd.  . 

credit  of  profit  and  loss  at  the  _  .  •••  A  I  /  A  ■  •  announced  is  well  known  in  Dominion  Oilcloth  Sr  Linoleum  Co.  Ltd. 

end  of  the  year  was  $240,634.  f  OmnOflffl/P  Of  Montreal.  Toronto.  Ottawa.  Que-I  Westeel  Products  Ltd . 

Corporation  is  erecting  at  Rp.,  Wf  I  If  I  VC  ntjliny  Windsor.  Ont.  through 

gina  an  office  building  to  provide  •  •  j  In  •  his  34  years  of  newspaper  werk 

it  with  modern  facilitcs  and  vaultiWnu^OF  public  relations.  Mr.  Ward 

accommodation  in  the  capital  city  •  fXw\i|WII  frlWII  f  I  Will^  „.jjl  specialize  in  the  agency's  CHEMICALS 

of  Saskatchewan.  .Also,  structural  -  creative  public  relations  activities.!  Canadian  Industries  il954t  Limited 

and  other  changes  in  our  premises  gy  BERN.ARD  T.  FREVERT  ~  fonf  Nemours  &  Co. 

for°xprn\ion‘and'lo^improve''the  Yeat  Of  GfOWth  i 

J  r.iiHi«,rof  that  nffire  A'?  a  able  difference  of  Opinion  whether  coming  from  nuclear  power  by  wiw»*ni 


BASE  METALS 

.Muminium  Limited . 

Consolidated  Mining  ir  Smelting  Co.  of 

Canada  Ltd . 

Hudson  Bay  Mining  &  Smelting  Co.  Ltd. 
International  Nickel  Co.  of  Canada  Ltd. 
Noranda  Mines  Ltd . . . . 


1.  du  Pont  de  Nemours  &  Co. 


A  eyar  of  further  expansion  is 


F  nf  that  nffirr  a  YC  uiiit’i ciice  ui  wiitiint-x  cumiii^  liuiii  iiucicdi  puwui  uy 

suit,  after  normal  write  offs,  this  nuclear-fueled  power  plants  could  the  end  of  1965.  Watorloft  TrilCt  FOODS  A.VD  BEVERAGES 

item  in  the  balance  sheet  is  $35.-  cfmpete  today  with  conventional  Atomic  Energy  Profits  WaTenOO  I  rUST  ,  ojstillers  Corp.-Scagrams  Ltd .  50, 

nnii  ,,1,  tAe  ni-pinniic  vrar  electric  plants-  .A  few  firms  manu-  Thus  far.  only  a  small  minority  r -hatt  r  5 

Attractive,  modern  premises  for  facturing  reactors  say.  •yes";  the  of  the  companies  in  the  atomic  ^  expansion  is  Ogilvi^  Flour^Mills^Co.  Ltd.  12! 

the  Ed.monton  office,  a.nd  the  nor-  A‘°,'r‘“=  Energy  Commission  says  eneip  field  are  ^  financial  statement  of  Hiram  Walker-Gooderham  &  Worts  Ltd .  40, 

mal  program  of  maintenance  and  ™  faV. i  t  Waterloo  Trust  and  Savings  George  Weston  Umltcd  "A"  .  6. 

teoairs  at  all  offices  were  carried  .Actually,  no  one  really  knows,  ^f  coniinea  largely  to  IJ  tt^  jgjg  George  Weston  Limited  "B" .  14. 

out  of  current  operations.  All  estimates  are  based  on  as-  ^  Proee^  y„,  rt,.„osits' 

^  ,  ■  ■  1  u  ^  5umptions  that  have  not  been  other  source  mateiials.  i-)  increased  $973,277  to  $26,502,339 

Dominion  and  provincial  bonds  experience.  No  construction  of  plants  and  the  guaranteed  trust  receipts  in- 

.iR  the  capital  account  and  in  the  commercial  atomic  power  plant  supplying  of  basic  equipment  and |p|,p35.gj  $1,294,405  to  $11,200,332.  GOLD  MINING 

guaranteed  trusts  account  are  car- ygj  built  or  operated.  manufacture  -jigjgj  company  and  guaranteed  Dome  Mines  Ltd  ..  .  20 

Tied  at  not  exceeding  amortized-  -wbile  the  AEC  has  the  greatest  radiation  detection  equipment,  funjs  n^w  "'and  at  $40,927,339  as  I  Hollineer  Cons.  Gold  Mines  Ltd.  ....  6 

cost,  m  the  amounts  of  $-.(27^14  experience  with  reactors,  it  has  other  phases  of  atomic  en-  $38,529,726  at  the  end  Kerr-Addison  Gold  Mines  Ltd  .  IS 

and  S2a,o64  922  respectively  The  concentrated  on  military  reactors  financial  rewards  are  cs-'of  1954.  Lake  Shore  Mines  Ltd.  . ,  22 

rising  trend  m  mtcicsl  lates  in  „,bich  power  cost  is  a  second-  x*hV'*fnllnwin*ff  McIntyre  Porcupine  Minc.s  Ltd  .  11 

19oa  was  lefleclcd  m  declining  consideration.  following  comment  by  ^  administration  rose  by  $1,342,692  to  Wri2ht-Har2i'ea''e«  Mines  Ltd  ..  11 

market  prices  for  government  in  speaking  of  competitive  costs,  ‘'ompany  in  the  program  for  some  5,3.498.870  reflecting  the  .steady,  '  "arg.  a  ..  ivjinv.  cio . 

bonds.  The  amount  at  which  hola-  ^  great  deal  depends  on  the  sec-  is  typical.  It  will  take  an-  continuous  growth  of  this 

ings  of  Dominion  and  provincial  country.  The  present  ^ther  rive  to  ten  years  to  Ptilj  department  of  business.  Net  profit 

bonds  are  carried  in  the  balance  production  cost,  plus  fixed  energy  division  increased  by  $18,072  to  $171,316  HEAVY  INDUSTRIES 

sheet  exceeded  niarkcl  values  at  electric  utilities  aver-  we  have  our  sights  joj.  taxes  and  write  j  Canadian  Bronze  Co.  Ltd .  3' 

the  year  end  by  Soo6,099.  Munici-  around  7  mills  per  kwh.  future.  We  are  willing  premises  and  equipment.]  cneral  Electric  Company  10.'^ 

pal  debentures,  corporation  bonds  ranging  from  5.6  mills  in  Texas  ps.v  for  the  know-how  we  are.jjet  profit  per  share  of  $1.71  show-|  Paee-Hersev  Tubes  Ltd.  t6( 


FOODS  AND  BEVERAGES 

Distillers  Corp.-Seagrams  Ltd . 

John  Labatt  Limited  . 

Ogilvie  Flour  Mills  Co.  Ltd . 

Hiram  Walker-Gooderham  &  Worts  Ltd. 

George  Weston  Limited  "A"  . 

George  Weston  Limited  "B" . 


GOLD  MINING 

Dome  Mines  Ltd  . . 

Hollinger  Cons.  Gold  Mines  Ltd. 
Kerr-Addison  Gold  Mines  Ltd. 

Lake  Shore  Mines  Ltd . 

McIntyre  Porcupine  Minc.s  Ltd 
Wright -Hargi'cav’cs  Mines  Ltd.  . 


and  stocks  are  carried  at  not  cx-  more  than  10  mills  in  Maine.  SaittinS  ^  '’'^jed  an  increase  of  11  per  cent  ov'Ci 

ceeding  market  value.  Many  of  Conceivably,  atomic  power  may  fo*!,  Sround  floor  of  the  rnost  g  year  ago. 

the  bonds  and  debentures  in  these  i^c  gettin"  to  the  point  where  it  technological  develop- - 

accounts  are  of  short  and  inter-  can  compete  in  high-cost  areas,  ment  in  the  history  of  mankind." 

mediate  maturity  and  over  7j  per  but  much  greater  progress  will  bdcu-c-dic-c  n  Pnmnanv  Fariimcrc 

rent  in  amount  will  mature  vvithin  have  to  be  made  before  it  can  be  "•  CANADA  BRE55ER1ES  1.><011ipaliy  Hial  Illllgs 
fen  years.  considered  a  serious  threat  to  Western  Canada  Breweries  Ltd.  I  v.t  mnn-.nmii.  i-.m 

On  the  Lability  side  o!  the  capi-  conventional  fuels.  advnses  that  between  January  1,1  Earn.  .ed>  nVr 

tal  account  the  transfer  of  the  It  is  estimated  that  the  national  and  21.  1956.  8.07o  shares  were  is- 1  u,,,  1934;  si,^, 

investment  reserve  to  the  reserve  economy  will  need  one  billion  sued  pursuant  to  the  conv'ersion  s  $ 

fund  brings  the  reserve  fund  now  kilowatts  by  1965.  just  about  of  debentures.  There  are  763,715  p„,  igi,:4a  igo.to.v 

•o  $3,200,000  In  the  1954  balance  double  the  current  rate,  and  two  shares  currently  outstanding.  'Ont.  steel  Prod  «i<  744  i.si 

sheet  $300,000  was  earmarked  in  billion  by  1975.  Utility  sources - Sr.-Hendersoo  lao  im  g.t.v 

the  capital  section  for  the  further  forecast  that  almost  all  this  elec-  Protective  tariffs  to  promote  the,^^^:  ’,'34,  I'lw  3^4 

funding  of  staff  oensions.  During  trie  energy  will  be  derived  from  growth  of  domestic  industry  were; Hard.  Carpet,  '  tta  n.v  oiis 
1955  this  amount  nas  transferred  the  u.se  of  coal.  .As  a  rough  guess  first  introduced  in  Canada  in  1839.  chaieo  .steel  1,  rs 

- - - - - - - - Jncke.v  C.  S34  <70  (t.CS.J 


Page-Hersey  Tubes  Ltd.  . 
Steel  Company  of  Canada  Ltd. 


Company  Earnings,rAP^E^A™f»^ 

xet  (ooo  so.-nii-  Earn  ;  Crown  Zellerbach  Corp. 


744  l.SI  I 

tj.i  g.t.v  ! 

7,5tn  .1.51  , 


International  Paper  Co . 

Powell  River  Company  Ltd. 
Price  Bros.  &  Co.  Ltd . 


INVESTORS’  INDICES 


High  Low 
1953 


High 

Low 

Jan. 

Jan. 

Jan. 

Dec. 

Year] 

1954-56 

lUominion  Bureau  of  tstatistics)* 

26 

12 

5 

29 

Ago  ; 

259.3 

155.5 

90 

Stocks  (Total) 

245.6 

251.6 

251.8 

248.8 

209.61 

811.2 

3o9 

11 

Machinery  and  Equipment  . 

724.7 

745,0 

750.7 

748.6 

.564.3 

1105.9 

554.1 

9 

Pulp  and  Paoer 

1056.9 

1071.8 

1086.1 

1074.6 

861.11 

252.0 

205.3 

2 

Flour  Milling  . 

201.5 

215.8 

218.3 

213.7 

161.51 

ISO.l 

1234 

.9 

Oils  (Refining)  ... 

,  174,4 

177.7 

177.3 

176.3 

153.9 1 

191.8 

14S.4 

10 

Textiles  ard  Clothing 

176.,5 

180.2 

132.5 

178.4 

180.1  i 

203..5 

121.9 

14 

Food  and  Allied  Products  . 

.  iSS..! 

196.2 

198,9 

199.2 

156.11 

650.0 

427.4 

10 

Beverages  ... 

.574.1 

592.3 

590.3 

,530.4 

.508.5' 

472.9 

277.4 

15 

Building  Materials  . 

448.T 

465.5 

464.5 

456.4 

402.9 

215.4 

100.9 

2 

Industrial  Mines  . 

200.7 

209.3 

210.8 

204.2 

160.0 

270.,7 

154.7 

78 

Industrial  Stocks  . 

233.6 

260.4 

261.6 

257.1 

213.8; 

397.3 

253.2 

2 

Transportation  . 

.377.6 

393.0 

,387.1 

.387.3 

329.71 

134.4 

102.6 

3 

Telephone  . 

.  129.3 

129.4 

129.7 

129.4 

118.41 

201.2 

129.6 

9 

Power  and  Traction  . 

139.6 

194.0 

95.5 

169.9 

163,6i 

214.1 

174.4 

14 

Utilities  Stocks  . 

204.2 

208.9 

307.8 

205.9 

I8I.6 

275.1 

182.8 

7 

Bank  Stocks 

261.1 

261.5 

255.3 

253.9 

232.6 

John  Labatt 
Biltmore  Hat* 
Can.  Food  Prod. 
Cockshutt 
St.  Law.  Flour 
Kclvinator 
MaCaMiUan 
Now  Calumet 
C.P.  Trust 
Scythes  k  Co. 


fi34  470  0.28.3! 

.04.->  2,877  :».43  1 

TS  73  0.34  ' 

m  t<5ltd  7.80(p 

!21«d  IWntd 
01  07 

.>11  .>23  t.28  : 

,743  U,7H0  3.j7<h 

176  .>2»d  0.03^4 

17.S  1«2  8.74 


PETROLEUM 

British  American  Oil  Co  Ltd. 
Continental  Oil  Company  iDcl.i  .  . 

Imperial  Oil.  Ltd . 

Interprovincial  Pipe  Line  Company 
McColl-Frontenac  Oil  Co.  Ltd,  . 

Standard  Oil  of  California . 

Standard  Oil  Company  iN.J.i  . 


Total  to  Date  165,03,1 
I  Change  ~3.3l%j 

'  t  fi'iscal  years  ended  July  3Ut,  1335  to! 

June  JOth,  1956. 

^  Fiscal  vears  ended  July  Slst,  1934  to  TEXTILES 
'’“dfNe'(‘'iosr"'  I  Canadian  Celanese  Ltd. 

I  b>  On  -B’  sioek.  I  Dominion  Textile  Co.  I 

n'On  preferred.  I 

I  X  16  months.  ! 


PUBLIC  UTIUTIES 

Bell  Telephone  Co.  of  Canad.a 
Shavvinigan  Water  &  Power  Co. 


RETAIL  TRADE 

Loblaw  Groceterias  Co.  Ltd. 


Dominion  Textile  Co.  Ltd. 


‘Basis.  Average  slock  prices  1935-39  =  100.  Weight  is  given  to  nu.mber  of  shares  outstanding. 
Last  revised  January.  1955. 


.  MISCELLANEOUS 

Interim  Earnings  ,  “SS'/Sw*;?' 


Nlat  Sfontha  I 

Net  (UOO’a  omit-  Earn. 
Earn  ted  >  per  Sh 


Canadian  Pacific  Railway  Co.  . 
Consumers  Glass  Company  Ltd. 


Shares 

Held 

.\pprox. 

Percent.* 

50.000 

2.91  Vf 

2.91  % 

16.000 

.95*,. 

10.000 

.74 

2,000 

.10 

14.000 

.7b 

12,000 

.88 

10.000 

..58 

4.03 '■k 

8.000 

1.09% 

49,000 

2.24 

29,000 

2.11  , 

55,000 

5.70 

27.000 

1.91 

13,33% 

14,000 

.71% 

40,000 

1.11 

14.000 

.63  , 

10.000 

.23 

2.70%  ' 

■!.975 

.  11% 

3.000 

,87 

.98%' 

50.000 

2.41%! 

5.000 

.15 

12,000 

.76  ' 

40.000 

3.55 

6.000 

,•27 

14.000 

.64  , 

7.784j  1 

20,000 

.36% 

6,000 

.13  ; 

18.000 

.39 

22.000 

.12 

11.000 

1.13 

14.000 

2.22  %’ 

8,000 

.28%'! 

10.000 

.73  / 

16,000 

1.62  '[ 

50.000 

3.69  1, 

6.32%  ' 

90,000 

4.05%  ! 

10,000 

.75  i 

20.000 

2.86  ■, 

55.000 

3.99  ^ 

23.000 

1.56 

13.21%  1 
- 1 

50,000 

2.39% 

4,000 

.30 

30,000 

l.-i9  !, 

1,000 

.04  1, 

10,000 

'  a 

13,000 

1.49  % 

10.000 

1,92  f 
8.38%  || 

60,000 

3.78%  i'l 

25.000 

2.15  is 

.5.93%,  ig 
- Ic 

10.000 

1.24%) 

~Tl4%jt 

:  C 

20,000 

.52%  Iv 

70.000 

•’•’  ib 

T27%je" 

- ;0 

Ih 

.30.000 

1.59%  ic 

42.000 

1.77  ia 

4.000 

16  lo 

Dominion  Glass  Company  Ltd . 

Famous  Players  Canadian  Corp.  Ltd. 
Imperial  Tobacco  Co.  of  Canada  Ltd. 
Industrial  Acceptance  Corp.  Ltd.  . . 


TOTAL  COMMON  STOCKS 

PREFERRED  .STOCK.S 

.Abitibi  Power  &  Paper  Co.  Ltd..  4'2''f-  . 

Aluminium  Co.  of  Canada  Ltd.,  4':k  . 

Aluminum  Co.  of  Canada  Ltd.,  41?%  . 

Canadian  Celanese  Ltd.  $1  75  Series  . 

Canadian  Industries  (1954*  Limited.  7>.j%  . 

Dominion  Glass  Compan.v  Ltd..  7'”r  . 

Dominion  Textile  Co.  Ltd..  7'‘r  . 

Du  Pont  of  Canada  Securities  Ltd..  7'-2''g  .. 
Gatineau  Power  Co.,  5'’^ 

Goodyear  Tire  Sc  Rubber  Co.  of  Canada  Ltd., 
Howard  .Smith  Paper  Mills  Ltd..  $2.09  . 


Lake  of  the  Woods  Milling  Co.  Ltd..  7''r 


McColI-Frontenac  Oil  Co.  Ltd..  4'’r  . 
Ogilvie  Flour  Mills  Co.  Ltd..  7%  . 
Shavvinigan  Water  Sc  Power  Co..  4% 
Shawinigan  Water  Sr  Power  Co..  4',2’ 

George  Weston  IJmited.  4'2'‘r  . 

Zeller's  Limited.  4*2% . 


' 

8.000 

44 

25,000 

66 

50.000 

.71 

31.000 

2.07 

7.40% 

77.72% 

2.500 

09% 

7.000 

.23 

5.000 

.33 

8.200 

.37 

1 .535 

.1.2 

20,000 

.43 

i.?nn 

.22 

1.533 

18 

3,000 

'  .43 

4.140 

.•>8 

2.000 

.12 

3.500 

.44 

483 

.08 

1,130 

,15 

1.100 

.14 

1,700 

.34 

8.000 

.51 

4.000 

.28 

3.000 

.39 

5.000 

.31 

TOTAL  PREFERRED  STOCKS 
BONDS 


Government  of  Canada.  S'*;-  Fco,  1.  1962 


$7,000,000 

1.500,000 

2.500.000 


TOTAL  BONDS 


TOTAL  INVESTMENTS 
CASH.  ETC..  NET  . 


TOTAL  NET  .ASSETS 


‘  -Approximate  percentage  of  total  net  a.s.sets  of  $79.335.99.5..57  with 
investments  valued  at  market  quotations. 

Halifax  Refinery  Capacity 
Of  lOCO  More  Than  Doubled 


Halifax.  —  Imperial  Oil 


;n-. crude  from  the  vast  fields  m 
in, Venezuela  and  the  Middle  Ea.st 
at  can  be  laid  down  in  the  Mari- 


lace  .  .  .  and  the  growth  that’s ’  "The  outcome  of  the  improve- 
oing  to  take  place".  ment  in  transportaton  is  that  an 

J.  R.  White,  president,  told  thC|Oil  field— or  an  oil  refinery— m 
[alifax  Board  of  Trade  that  mod-, the  Maritimes  finds  itself  en- 


now  underway 


,any.,  rcim-  gageo  at  very  clo.se  range  in  com- 
on  Halifax  petition  with  the  nil  fields  and 


"comparatively 


,r  the  Atlantic  life-line.  .easier  for  others  to  do  the  same. 

Mr.  White  said  the  oil  cxplora-l  “Prosperity  is.  if  you  like,  the  re- 


Iaia#  CsIac  DasL  portation  costs  during  winter 

IcW  Jdica  I  CaR  months  when  ports  from  which  we 

I  .|l  j.ship  fibre  are  normally  ice-bound. 

0hnS‘IVianVllle  f‘^‘'\™stance  i,  Hkely 

,to  be  reflected  in  earnings  for  the 
.  'first  quarter  of  1,956,  that  quarter 

New  York. — For  the  sixth  sue-  of  the  year  which  is  characteris- 


Manv'ille  s;  tically  lower  in  any  case.  How- 


Sales  totalled 


Consolidated  net  earnin; 


584'  CAN.  CAR  APPOINTMENT 

Announcement  is  made  by  Can- 


The  1935  earning 


jince  of  Quebec,  the  Engineering 
were  the  sec-  Institute  of  Canada,  and  other 


irnings  of  $24,530,509.  ence  with  Can.  Car  .steel  foundry 

"Earnings  for  the  fourth  quarter  in  manufacturing  and  sales  en- 


CANADIAN  S.  E.  SEAT 
There  is  a  bid  of  $12,000  for  • 


I 


Loblaw— New  Growth  and  Expansion 

The  current  exchange  oft-r  ot  shares  m  the  newlv  termed  Lobla«  Companie.s 
Limited  for  the  Class  A  and  B  shares  of  Loblaw  Groceterias  Co.,  Limited  again 
hig.hlights  a  most  impressive  programme  of  expansion  extendmg  over  man? 
rears  and  paves  the  n-ay  for  further  growth. 

The  future  relationship  of  Loblaw  Companies  Limited  and  Loblav  Groceterias 
Co..  Limited  not  onlv  preserve*  the  present  corporate  entity  of  Loblaw  Groce¬ 
terias.  but  also  provides  a  vehicle  for  expansion,  through  the  acquisition  of 
shares  or  assets  ot  other  companies,  into  field*  and  areas  the  aggressive 
management  may  consider  worthwhile. 

Since  1922  shareholders  associated  with  the  remarkable  record  of  growth  in  the 
sales  and  earnings  ot  Loblaw  Groceterias  have  been  regarded  with  continuous 
and  increasing  dividends  and  significant  capital  appreciation.  Over  the  past  ten 
years  alone  sales  of  Loblaw  Groceterias  have  increased  over  i75%.  A  parallel 
gtouth  has  been  seen  in  retained  earnings  for  expansion.  In  addition  to  expansion 
in  Canada  a  substantial  interest  has  been  acquired  in  rwo  large  food  chains  in 
the  United  States. 

Under  the  nevi  capital  structure  ot  Loblaw  Companies  Limited,  earnings  on  the 
new-  Class  B  shares  ate  substantially  increased.  Because  of  the  Loblaw  record  of 
gron'th  and  with  the  wav  opened  for  future  expansion,  the  outlook  for  higher 
earnings  for  the  new  Class  B  share*  appears  Wight  We  have  prepared  a  study 
of  Loblaw  Companies  Limited  and  the  new  Class  B  shares,  which  is  available 
on  request. 

Should  you  require  ndditional  injormntion.  or  rapiee  of  the  share  exchange  offer 
and  transmittal  letters,  the*-  may  hr  obtained  by  tenting  or  railing  us. 

- - 

Gairdncr  &  Gompanij  Limited 


360  St.  James  St.  West,  Montreal 

HArbour  S2S2 


Toronto 

Hamilton 


Kingston 

Kitchener 


Quebec 
London 
New  York 


Calgarv 

F.dmonton 


$  ancouver 
Winnipeg 


,Corp  InveMorp  219 

Atlas  Steels  1,166 

iKerr  Addi&on  3.037 

iShawinUan  6,368 

Imperial  Oil  42,523 

.McCoU  Front.  .  3.678 
-  Donohue  Bros.  662 

;h.  B.  MininiJ  14,510 

'Dome  Mines  1.258 

Campbell  R.  t,.  902 

Bell  Telephone  22,648 

Sasuenay  Power  1,060 

Can.  Pac.  RIy  i?  22,167 

Quebec  Power  816 

IM.  k  n.  Paoer  4.370 

McIntyre  Port.  2.037 
Normeta!  M  2,331 

Gt  Lakes  Pap  2  540 

Merrill  Pei.  49,^; 

Malartie  G.  F.  254 

Inter.  Nickel  67, 6.52 

:Sf.  Lawr.  Corp.  ^.622 

j  Aluminum  38.527 

Southam  Co.  1.8,>4 

|N.  Dickinson  ..  423 

Lake  Shore  M.  .  .  244 

Torbrii  Silv.  L33 

Noranda  M.  ..  9,906 

(ratineau  P.  3,200 

Can.  Malarlir  106 

Inter.  Bronze  358 

Mexican  L.  k  P.  I.056 

♦Inter.  Bronze  3.58 

San  .Antonio  M.  104 

iSylvanite  G.  266 

‘int.  UtiliticA  .5.62.5 

-Maxwell  Ltd.  216 


47,431  4.53 

3,037  4,19 

28.660  3.69 

1„500  2.1? 

604  0.2? 

130  0.12.2; 

204  0,04.3 


Harding  roro. 

111 

0.38 

Cons  Paper 

1.32 

Powell  River 

4.3.30 

1.39 

;G.  G.  Investment 

>6A 

AVI 

0.78 

'DuPont 

'\,2V 

-.724 

n.M 

fl.A.  Oil 

iiSn*) 

t.14 

1  Fraser  Co’s 

!»,3a4 

2.130 

1.07 

[Union  Oil 

t»1 

1.j8 

[B?thur5t  P.  k  r. 

2,2H3 

1.394 

,3,27' h 

{Waite  Am. 

2.m 

2, on;; 

0.87 

Union  Aruenl. 

158 

!  \bitibi  P  «  P.  . 

5,31h 

1.19 

.Ouemont  M.  ..  . 

2,111 

828 

1.14 

Hallnor  M . 

IDS 

192 

0.19 

iPamour  P.  ... 

’•d 

120 

Sijma  Mines  ..  . 

?11 

?2« 

0.21 

\unor  Gnid 

m 

1!.> 

0.10 

[Westeel  Prod. 

:i3fi 

438 

0.71 

Interpn.  P.  1,. 

2,D0.t 

3,124 

0.38 

'Am.  Nepelin* 

un 

7ft 

Inil  Acceptance 

.1.334 

.3.064 

2A9 

Itraders  Km. 

2,7.>4 

2,193 

2.Uft 

: Canada  Wire 

331 

7.69 

4.60 

1  .Monarch  Knit. 

?2'd 

I1!<d 

.Opemiska  Cop. 

817 

392 

0.15 

’  Falconbridse 

2,707 

2,330 

0.72 

Que.  Telephone 

278 

2b0 

0.39.1 

'Hollinzer  Gold 

881 

1,274 

iDelnile  Mines 

19 

0.0!  v2 

Int.  Bd(.  Credits 

88 

n 

0.8! 

Dom.  Stores 

1,72.1 

Isihft 

D.A.  Stuart  Oi) 

117 

32 

MO 

Dist.-Seasrama 
Giant  Y’kmte 
Crai;  Bit 
Hiram  Walker 


9,65.6 

299  0,06"' 

to  0,29 
4.13.5  2.44 


I  Total  16.9.59  16,089 

Change  -7.i.40%| 

*->F!icaJ  yeara  enduig  .July  31at  1955  to 
June  30th  1956 

<  ••  Fiacal  .yeara  ended  July  Slat  it 
I  June  30th  t955.  , 

I  bi-On  ilock. 
di^Net  (oas. 
ei  Estimated 

z)»Figures  do  not  include  earninfs  from 
I  non-railway  operations. 

MORE  CHRYSLER  SHARES 

Transfer  agent  for  Chrysler  | 
Corporation  advises  that  a  furth¬ 
er  400  shares  were  issued  on 
January  17.  under  employees' 
slock  option  plan.  There  are  8.-, 
973.776  common  share?  outstand¬ 
ing.  ' 


iiil 

ilinrinili'.'iirnl 
innrnii'v’ivi'ti 


BOARD  ol  OIREDORS 


A.  Ross  Pbyntz,  A.S.A.,  loronto 

Presideni 

Graham  Morrow,  O.B.E..  Toronto 

Vice-President 

Russell  J.  Wood.  Toronto  , 

Metnogmo  Dtrccti^r 

William  Ardern,  Colqdry 
C.  .Sydney  Frost,  M.C.,  Toronto 
Willlom  C.  Harris,  Toronto 
H.  E.  lonqford,  Toronto 
Bolmer  Neilly,  Toronto 
Neil  P.  Petersen,  O.B.E.,  Toronto 
Air  Vice-Morshol  Adelord  Roymond, 
C.B.E,,  E.D.,  A.D.C.,  Montreal 
R enoult  St-Loorent,  Q.C.,  Quebec  City 
G.  Horry  Sheppard,  Toronto 
W.  Dent  Smith,  Toronto 
Jomes  Stewart,  C.B.E.,  Toronto 
Geoffrey  Stubingfon,  Toronto 


THE 

IMPERIAL  LIFE 

records  an 
outstanding  year 
in  1955 


Th*  Directors'  Report,  presented  today,  shows  sus* 
toined  buoyancy  in  the  market  for  life  ossurance. 
Business  in  force  ond  assets  ore  at  on  all-time  high. 
Benefit  poyments  reflect  the  growth  in  business. 
The  Company  achieved  even  greater  strength  in  its 
position  ond  was  able  to  announce  increases  in 
dividends  for  1956. 


Features  of  the  year  1955  include 

Paid  to  living  policyholders  (including  divi- 

dends  to  policyholders  of  $2,489,107) 

S  10,400,458 

Paid  as  death  benefits 

4,285,631 

Total  benefit  poyments 

14,686,089 

New  business 

105,153,000 

lusiness  in  force,  end  of  yeor 

853,855,304 

Premium  and  net  interest  income 

33,039,478 

Assets,  end  of  yeor 

218,040,932 

Net  interest  rote  eorned 

(investment  expenses  deducted) 

4.35% 

Increose  in  unassigned  surplus 

•  1,293,900 

Totol  unossigned  surplus  ond  contingency 

reserve 

(indicating  still  greater  strength  in  sofety 

factors) 

9,4  27,769 

A  copy  of  the  complete  Report  is  available  en  request. 


\ 


iNE  IMPERIAL  LIFE 

Assuronce  Company  of  Conodo 
Hood  Office . Toronto,  Conodo 


/ 


Okalta  Increases  Holdings 
In  2  Subsidiary  Companies 


iGiant  Mascot's 
Dividend  Prospects 


SALES  AND  TECHNICAL  APPOINTMENTS 
AT  INDUSTRIAL  ADHESIVES  LIMITED 


_  Vancouver.  —  Indications  are 

.  r\\  ^'1  r-  j •  Ih*^t  dividends  will  continue  to  be 

Calgary.  Oka  ta  Oil.«i  T,.milprl  negotiation,*  to  arqiiire  a  tn- ;pajri  Giant  Mascot  Mines  Ltd., 
nas  increa.«:ed  its  holdings  of  the  terest  m  the  a.ssets  of  .Crystal  Oils  gp  extra  year-end  distribu-i 

common  shares  of  New  Concord  Limited.  This  company  is  a  priv-  jjpp  possible,  shareholders  ofi 
Development  Go.  end  Con.^olidat-  ate  nil  veniiire  having  some  rev- (pitj  annual 

ed  Cordasiin  Oils  Ltd.,  to  the  point  enuc  from  developed  production  mppting’  here, 
vs’here  it  now  bolds  n\er  .i.i'";.  of  in  Alberta,  and  extensive  land;  n..:iun,r  eso  it 

the  shares  of  New  Concord  and  holdings  in  Saskatchewan.  Whem^,  reported,  has  shown  the  main' 
over  o2'‘-  of  Consolidated  Cord-  ^is  ran,=action  is  comp  eted  ^^pbodv  to  resemble  that  on  the 

asun.  These  companies  accord-  Okalta  s  annual  income  will  he  p^psprit  bottom  level, 

tngly  become  subsidiaries  of  increa.sed  by  a  further  $60,000  and  which  has  ore  reserves  of  780  ton.s 
Okaita.  it  will  own  almost  100.000  nei  'ppp  vertical  foot. 

Okalta.  at  last  week's  Crown  acres  in  Saskatchewan.  Included  1  t«  ' 

sale  held  in  Alberta  acquired  in  in  the  Saskatchewan  area  sfP  ■-  in  to  level 

equal  partnership  with  Bailey  substantial  blocks  in  the  south-  ■  .  5  j.-i,  drittinc 

Selburn  a  section  of  proven  nil  eastern  .section  where  recent  de-  the  sha'ft  bp?nw  No  10  level 

land  e.stimated  to  contain  2.400.000  velopments  indicate  a  probable qptppminp  ppp  conditions  at  the 
barrels  of  oil.  Okalta  s  annual  highly  important  oil  field.  jj  j2  ]pvp]  horizons 

revenue  as  a  result  of  this  pinch-'  As  a  re.nilt  of  these  develop- 1  company  reported  it  has  ore 
ase  will  increase  by  $.100,000  to  ments  the  nil  reserves  of  Okalta  ppgppves  proven  or  indicated  by 
approximately  $1..=)n0.000.  and  its  subsidiaries  can  now  be  ^jjapnond  drilling  of  ,13.1.000  tons, 

Okalta  Oils  has  also  rompleted  placed  at  .1.000,000  barrels.  p,f  which  .10.000  tons  are  broken. 

_  .  _  Plans  for  1956  include  opening 

I  Geffina  I’’’  ^"lltorizpTl  capital  to  7.5  mil-  up  No.  6  level  to  the  east  to  open 

“T'*'*"*'*' **  "•g  jiion  shares  by  the  creation  of  an, up  a  known  ore  area,  further 

Hioh  Grflde  (additional  four  million  shares  of  work  on  the  prospects  found  at 

*  $1  par  value.  \arinus  points  on  the  nine-mile- 

Toronto--Officials  of  Lyndhurst  Federal  Trading  ft  Agency  Co.  Inng  property  which  is  four  miles 
Mining  Co.  Ltd  reix>rt  that  the  ctd.  has  underwritten  2.10.000  wide,  and  continued  work  at  the 

last  13  feet  of  advance  in  the  .shares  at  10  cents  a  share,  and  Lead  Mountain  section  of  the 

southward  drive  on  the  17,1  foot  optioned  200.000  shares  at  1.1  company  probably  in  association 

level  at  property  has  averaged  cents  a  share.  Siib.iect  to  the  ap-  with  a  ma,ior  company. 

14.92  per  rent  copper  across  a  of.  the  capital  increase  - 

drift  width  of  seven  feet,  with  Federal  Trading  has  optioned  a  R«nv0r  IJrAA 

full  width  yet  to  be  determined.  |  further  .1,10.000  .shares  at  prices  t-OOgC  Uron. 

This  is  beliei'ed  to  he  the  begin-  from  20  cenis  to  30  cents  a  share.  Gfifs  NfltivA  CoDDAT  i 
ning  of  the  '  A  '  orebody  and  drift- 1  jt  is  understood  that  negotia- 

Ing  is  continuing.  Itions  are  currcntl.v  in  progress  Vancouver  —  Beaver  Lodge  Ur- 

Before  the  hgh  grade  was  en-  to  acquire  a  new  property  for  the  anium  Mines  Ltd.  reports  native 

countered  the  drive  had  gone  company.  copper  encountered  at  the  bottom 

through  60  feet  of  ore  grading - - - - lof  hole  No.  .1  at  compan.v's  Krainl 

2.24  oer  cent  followed  by  a  blank  Oii«  rkiKAiieiMrMAii  efoup  of  claims  ip  B.C.  The  hole; 
lection  of  2.1  feel.  VUC.  V^niDOUgamOU  'was  drilled  to  .106  feet  and  from  - 

In  the  300  foot  level  drive  to  the  GaK  Hiah  VaIuac  i’'*’  *'''*»'aged 

iouthwest  the  length  of  ore  drifted  t  0.85  per  cent  copper.  | 
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lEastern  Asbestos  Seek  Capital  Boost  jSpanish  American 
iCuts  New  Ore  Zone  j  !l!!e*Ii*n^'^!f'^hare  Production  Plans 

•At  a  special  meeting  of  snare- 

.  ,  .. — Z  ;  .  ,  ,  holders  of  West  Malartic  Mines'  <  e -i-u 

Officials  of  F.astern  Asbestos  ,  u  r-  »  .u  Toronto  —  Officials  of  Spanish 

Co.  I.td.,  report  that  the  new  -  Friday  of  i.-  Mines  Ltd.  report  that 

;cro.<(S-cut  at  property  has  inter-  week.  authorization  is  being  diamond  drill  hole 


.American  Mines  Ltd.  report  that 


completion  of  diamond  drill  hole 


secter.  both  the  No.  1  ore-zone  to,  sought  of  an  increase  in  capital  rt  - 

,1..  -  .  t  .u-  J  J I  No.  Q-(,  assaying  two  pounds  oi 

the  west  of  the  .No.  2  drift  and  million  shares  by  the  nviHo  ever  a  width  of 

,the  No.  .1  zone  to  the  east.  Both  ,  ,  ,u  -  ui;--  "'^'’ti'um  oxide  over  a  width  Of 

|zones  are  directly  on  the  line  of  ”  r  e  m  P  helped  to  establish 


BAVID  U  ADAM  A.  RICHARn  BKNNF.TT 

At  the  Annual  .Sales  Conference  held  in  Toronto  this  vear, 
Mr.  C.  Kalthoff,  President,  introduced  his  outline  on  the  pro. 
posed  production  expansion  program  of  their  Toronto  and 
Montreal  plants  for  19.16.  with  the  announcenvent  of  the  appoint¬ 
ment  of  David  L.  Adam  as  Technical  Director  of  the  Compan>. 

Mr.  E.  A.  Fladford,  Vice-President,  in  his  congratulatory  re- 
marks  at  the  conclusion  of  the  three,  well-planned,  interesting, 
educational  and  fast-moving  da.v*  of  the  conference,  presented 
to  the  Ontario  Sales  Staff  their  newl.v  appointed  Sales  Manager, 
A.  Pichtird  Bennett. 

.Messrs.  Adam  and  Bennett  Joined  the  Compan.v  in  134*  and 
since  that  time  have  contributed  much  to  the  development  and 
growth  of  the  organization.  * 


'strike  as  anticipated  from  their  I't^'isl  ?1  pnr  shares.  .Apprnxi-  ore  rc.sources  sufficient  to  justify 
inier.sections  in  the  main  adit.  200  mately  2.922,266  shares  ai-e  now  production  plans  on  a  substantial 

ft.  to  the  south.  out.'=tanding  Charles  S  t  e  i  n  e.  scale.  Negotiations  for  a  special 

■■l  or  particular  interest  is  a  new  t=ccreMry.  says  dii'cctors  con.sider  price  contract  have  been  opened 

'zone  which  has  hern  exposed  for  '1  aovi.sable  to  have  the  addi-  with  Eldorado  Mining  and  Re- 

the  first  time  in  the  cro.s.s-cut.  2.1-  Co. 

ft.  ca.st  of  the  No.  .1  and  between  'T'''’'  .  ''cqtMrements  of  future  Tenders  for  construction  of  a 
the  .alter  and  the  No.  4.  The  new capable  of  handling  1.500  tons 
zone.  ,1-A  is  7  ft.  wide  and  the  Within  the  next  two  weeks,  new  per  day  will  shortly  he  called,  it 

ifirsl  .1  ft.  consist  of.  massive  high- ■ ''‘"f'lcsts  will  have  placed  in  ex-  is  stated,  ^ 

grad.-  ore  with  asbc.stos  veins  up  "f  ■«2.1.000  in  the  company  s  The  ore  picture  at  Spani.sh 

to  "s  of  an  inch  unbroken  fiber  treasury  through  the  firm  pur-  American  now  is  developing 
, length  shares.  quickly  to  indicate  a  potential 

The’  new  intersection  on  the'  Thc.se  new  interests  have  for- 
|No.  1  zone  shows  a  true  width  of  miilaled  an  aggre.ssive  program  ,■  ,,ranii.m  ore^  o'^^ia^* 

14  tt.  of  higngrade  ore  as  opposed  for  the  company.  .  ^  ...  ,,  ^ 

to  about  12  ft.  in  the  adit.  200  ft.;  .-Xfg.vlc  Sociintics  Ltd.  has  iin-  pm^ifnvpd  at  the  nl-onem'  ' 
to  the  .south.  The  No.  1  zone  where  derwritten  169,.1.1.1  shares  of  West  shaft^sinking  is  welf  un^deTway 

|Wid.h  of  8  ft.  as  opposed  to  .1  ft.  ■  1  ini-vra-e  in  nanitai  nP^ring  Completion.  Erection  of 

in  tne  adit.  It  is  composed  almost  mc.ea.-e  in  capital  hpafif^arnes  hni«t  buildings  and 

enlirely  of  fibrous  serpcniine  A ^.v  ;  ^%^0  yr^'Tar.I; 

.rariwing  a  strong  complex  of  as-  '1'^  additional  2.10.44.1  shaios  ^  j.ajp 

ibesto.s  veins  with  a  maximum  ofj^'  -  _ 

inch  unbroken  fiber.  600.000  shares  at  pnecs  J  /•  I  L  xa. 

I  The  quality  of  the  fiber  in  all  20^cen^s  to  lOj-ents ^^hare.  jVlaCLeOCl'COCkshUtt 

the  new  intersections  is  tvpicalofj  ^  j  aa*  i r  f>  •«  I  • 

'Xrc,;r,.flrT/r  rs:  i/PP.®'’  M.nes_1955  Production  Up 


^  deposits  of  Eastern  .Asbestos  Co.  Production  Shaded  j  - 

'r*  p  •  '  Toronto  —  Upper  Canada  Mines  Gnld'^lncs  I  ?d'''^r'pnortr'^nimdnr^ 

I  Sigma  Earnings  L'f'-  '•f'pens  production  valued  at  non  valued  ■$'’1.?8  91.1  ^exclu* 

countered  the  drive  had  gone  company.  copper  encountered  at  the  bottom  ,CL.-.J  J  I  *.  V  1*1.60.1.642.  the  result  of  milling  ^ve  nf  cost  aid  or$QsVll'  dnrins 

through  60  feet  of  ore  grading  - - - .of  hole  No.  3  at  compan.v's  Krainl  since  that  time  have  contributed  miirh  to  the  development  and  Shaded  LOSt  Yeor  ,$200.2.17  tons  of  ore  av-eraging 

2.24  per  cent  followed  by  a  blank  Oil*  rhiKiniineimnii  I  group  of  claims  ip  B.C.  The  hole;  organization. _ ^ _ _ _ _ _ _  |  Toronto  _  Estimated  net  earn.'f-"2  mjflll.  Output  was  a  shade  ■ 

lection  of  2.1  feel.  VfUC.  V.niDOUgamaU  iwas  drilled  to  .106  feet  and  from - =» -  - ing,  of  Sigma  Mines  'Quebeci  milline  600  000  tons  of  ore  U-e  •- 

In  the  300  foot  lev'el  drive  to  the  Hiah  ValuAC  {79  to  179  feet  the  core  averaged  .  -  .  a  I  x  J  a!  'Ltd.  fo-  19.1.1  are  reported  at  ■^’•.ilS^OBO,  when  196.978  lon.s  were  ^2  39’ a  ton.  In  the  nreced- 

ioutbwest  the  length  of  ore  drifted  9  *55.  P*"  copper.  Gdlll  III  AsbCStOS  PrOdUCtlOll  *464.447.  equal  to  46  cents  a  share  milled  averaging  .$S.„.  a  t.^.  1^^^,  n^tput  totalled  $2  096  371 

on  has  been  inerea.sed  to  91  fee! '  Diamond  drilling  at  the  property,  The  first  hole  on  the  Krain,  :nn  one  million  shares  outstanding  .  ending  Decern-  milling  .1.1.1.400  tons  3*11  aver* 

tveragin2'2. 26  p^r  ^I»nf  nvpr  «  drift  of  Oupbpc  Chibnijgsmau  drilled  to  21.9  feel  ^t^d' All0n0r  AAlflO  niltnilt  ”  slight  reduction  from  lf>.94  fia-’ production  of  7Q  a  ton  ro«t  aid  total* 

M-idth  of>ven  feet.  The  drive  ha.  'T.  n  mo  .nd  mV  averaged  1.10  reaiUreS  MWOeC  fVline  UUipUT  net  amounted  to  $464  .  to  $462,140.  comnared  u-iih  $667..  ^ 

been  stopped  temporarily  to  per-  ‘"‘"v  - =• -  '9.19.  or  48  cenis  a  share.  «?  ■'’  corresponding  period  of 

mit  detailed  drilling  to  outline  the  I'tilled  IiO  feet  apart,  in  zone  A  >foot  section  returning  2.7  per  cent  -phe  outstanding  feature  in  the  silver  vv'ere  much  lower  nan  for  Production  in  the  latest  vear  .December  31  1311  nrodiictinn 

crebody.  -nd  conrefphdinM’ Ma?ou?  Trl  conned  ,  ,  .  .  - -  amounted  to  ’  *601.409  "Irom  the 

Driving  on  the  421  feet  level  has  M.  Maloiif.  pre-  copper  tn  300  the  Province  of  Oiiebec  during  for  ciimiilativ'e  totals  for  th»  .lr3.3(.R  in  I9.i4.  Tonnage  milled  Canodo  Rodium  milling  of  148.300  tons  of  ore  in* 

ddvancpd  260  fret  northf‘a«t  and  ‘  ■  ..  ,  ,  g..  ^  ^  ^  ell  I  ^  ■  Qi  ^nre  during  t.nr  Pleven  month.^  of  1055  givr  was  virtually  unchangpd.  at  407..-  r-  j  r>  ej-  n  *•  j  dirating  a  recov^rv  of  $4  06  a 

180  feet  southwet  Of  the  crosscut.  f''«m  IR  to  90  feet  as.sayeri  month  of  Novmmhev,  19.1,1.  was  the  ,he  following  increases  and  de-  M7  ions.  Canaria  Rudium  Coi-poration  and  m  aqriition  cost  aid  'for  the 

-  «  tR-foot  length  vvh.ch  as-  1.21  per  cent  copper.  ^  asbestos  ship-  creases  as  compared  with  those  fo  ■  Cost  aid  received  last  year  ‘o-  h;en  Ouai  tcr  ir  e.Mimard  a  .$30  OOO 

reinifal  BooaI-  For  I  ,■  wTqT'  ®  ''t"  ment.s.  There  was  also  a  consider-  the  corresponding  period  in  19.14,  tailed  ,*98.900.  compared  with  n  In  the  precedine  quarter  oui- 

V>apirai  DOOST  ror  Isilvn-  and  0  88  per  cent  copper  this  week  shareholders  were  asked, -i,,-  tu.  -.c  a, vi,-  vicoh  ia  ner  neni-  $23'’ ooo  in  1914  anomaly  bctler  than  4.000  feet  long  ;  H'k' 

r^olomor  Y'lcn'if«  :Hnlr  No.  Q-l.ll  contained  two, to  approve  an  increase  in  author-'5^‘7'’^7:*'7„'"  _  l.straddlc=  the  boundary  between  t?!'' 

S^olomac  T  knife  '.sections  totally  10.5  feet  estimat-'ized  share  capital  by  two  million  "f  , be  M  •  C  •  4.000-ac,e  property  and  the 

Toronto.-A  .special  meeting  of  ed  visually  to  4..1  per  cent  cop-  shares  to  five  million.  I „^-leri in^  v""  and  ?pmen7W EorningS  adjoining  Parkway  Mines  property.  '-^0.4.10  ton,^.  an  average  of  $3  91 

shareholders  of  Colomac  Yellow-  per  _ _ _ _ _ Ipieceding  year,  and  an  appreciate  cement.  27  per  cent,  bilvn  declin-  r  3  Rrrausr  of  inri  cations  observed  quarter  ended  Dec. 

knife  Mines  Ltd.,  is  being  railed  The  rhird  diamond  drill  on  zone.  Of  every  1.000  persons  employed  1®’", Comparative  figures  Teck-HughcS  on  these  two  properties  and  others  ,  "'"P"t  was  .$47.1.443  from 

for  sometime  this  month  for  t.hei'K"  is  showing  a  true  width  oflin  Canadian  industry.  225  were®”  other  hand,  shipments  of  follou .  .$730,000.  equal  reported  in  a  recent  announce-  '4(6.i0  tons,  an  av'piage  of  ,$3  ..3 

purpose  of  approving  an  increase  140  feet  o'  cooper  mineralization. i"'omen  in  1954.  ’  "  \nv*mb»r  Orioh*r  t>'en  vienu,,  to  l.l',  rents  a  share  on  4.807  144' ment  hy  Wesley  Gold  Mines  to  ^  '""  Cost  aid  for  that  quarter 

“a  .  "  ■  ^734  195>  ly.vi  .«harp.c  ontetanHiner  aca  chrati'n  in  fhp  past  it  it  intrrnvptrH  that  thP  "  '  .  •  I- 


Sigma  Earnings 
I  Shaded  Last  Year 


l.r.  Features  Quebec  Mine  Output 

been  stopped  t.emporarilv  to  per-  .  '  .  '  '•■’’•--per  cent  copper,  with  one  five-i  - . - 

mit  detailed  drilling  to  outline  the  r-nl'7  'P  ''^,’*”7  -'Prlion  returning  2.7  per  cent  yhe  out.standing  feature  in  the  silver were  muc^ 


Hint'  ni  rfiiinia  ivunr?  'wuporc’  i,  ,,o/»oa  ul  inr  ■  ■  mnnnj:  HtHi.nmi  ton?  of  or^  ave/- 

Ltd.  fo’-  195.1  are  reported  at  -FI •■>18-R88-  "hen  mri*  "fre  aging  ,$3  89  a  ton.  In  the  preced* 

*464.447.  equal  to  46  cents  a  share  '^1 ’''77  7fa7eV!?nd'inV'Dpepm  "Li'PUt  totalled  $2,096,371 

on  one  million  shares  outstanding  .  ending  Ueeem-  milling  .1.1.3.400  tons  an  aver* 


a  slight  reduction  from  1914  fig- 
•  jUre  when  net  amounted  to  $484.- 

'9.19.  or  48  cents  a  share, 
lower  T'.an  for  Production  in  the  latest  year 
advanced  to  .$2,611,474  from' $2.- 


her  31,  19.11.  production  amounted 
to  *432.140.  comnared  with  $387.- 
188  in  corresponding  period  of 
19.14. 


..  Viw  uu.r.,  n,„u.  vn  vm,.-,.  earnings  of  .$730,000.  equal  reported  in  a  recent  announce-  mn.s.  an  average  of  ,$323 

\nvi>mb*r  Oriob*r  Kie' en  vienth,  to  l.lt,  rents  a  share  on  4.807,144  ment  hy  Wesley  Gold  Mines  to  ^  '"t-ariQi  duartef 

„  .  ,  J?™  ,'7---  o',7'-v  b7Li  'hares  outstanding  are  shown  in  the  east,  it  it  interpreted  that  the 

S'Meui. . •  '  ^  preliminary  report  of  Teck-  anomaly  ■  represents  sulphide  “ - ,  kV- - 

nlij,  minc».«  .  IPl.gn;  96.,'i77  «!i.72i  l.PSJ.^n  mt.ssi  Hughes  Gold  Mines  I.td.  for  the  mineralizaiion.  There  are  two  Indian  Lake  MinCS 

i'er.  ounces  .  .’.vt.sm  sps.sts  .772. ’S(  s.!’’.*!?  i.fiser.i.a  year  ending  December  31  last.  Re-  other  anomalies  on  the  Canaria  Tnrnntn  tnriian  i  ate  Mino¬ 
rs."'’'*  .  .777,oss  ,  7«ng,  4  an7.:,7  47.710., 7S  47.104.752  T  ’'l'o,Ltd.  reports  that  d7m;nri  rirTlHog 

me.7ens  .  n.t.vt  79.77?  47.79,  124.617  40,5.72« ;  P' ?’''mately  20  per  eent  from  the  apppa  r  to  he  as.sociateo  with  .sul-  ,hortlv  on  a  new  pro* 

imenl.  barrels  . . :  774.2.79  619,20.7  917.0,0  9.162.9.79  7.201,9.77  19.14  earnings  figure  of  $887,914.  or  phidP  mineralization.  nertv  in  the  Onemiska  Chihoiiua* 

- - -  _  J8ij  cents  a  share.  '  '  Canada  Radium  is  also  directing 

$#  r  U  XA  M  ''iP-'-  has  already  been  defected  in  ^  Production  in  the  latest  years  drilling  program  on  a  ROO-acre,.  ^  ground  ‘  * 

.  V.  C.  Hewett  New  Une  present  drilling.  tola, |^cd  $1.. 334.244  from  milling  P-'Pporty  in  the  Opemi.ska  copper  , 

a  .  «  aa  ■  To  pi’O vidP  3 m plC  f unfis . for ,  thc  ^24 J2.1  tons  of  ore.  as  eompared  area  ad.ioining  Hoyle  and  one  pro- airfare  oenirranees  of 

kintvre  Pore  G  M  IhriHing  program.  DeVille  Copper  "li'li  S1.462.6I3  from  milling  237.-  prrty  removed  from  Opemi.ska.  ropper  lead  and 

ILiniyre  rgrt.  W.m.  -Mines  has  received  .$.10.nnn  as  the  P-iR  tims  in  19.i4.  both  Ventures  Ltd.  interests.  ,P^^  in  ore  grades  h^s '  been  out- 

-  '  initial  payment  undrr  a  financin;  - - -  'linrri 

McIntyre  Porcupine  Mine,® -Ltd.  sgreempnl.  with  more  to  be  made  MLANCO  MI\I\G  ^  Fleetwood  MinCS  _ _ _  _ 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarotions  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Financial  Stability  and  Successful- Management. 

Dividends  Recently  Published 

Following  is  a  List^of  Corporatfons  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  FInboelal  Times 


»779,96S  4  7«.n21  4  326.217  47.74n,,ss  47.109.752 


.Asbestos,  ton.* 

,  PreeloD*  Melnls 
Gold,  ounce* 

Sit'  er.  ounce* 
Muildln,  Miferlal* 
CU.v  product, 
Lime,  ton* 
Cement,  barrel* 


Indian  Lake  Mines 

Toronto.  Indian  Lake  Mines 
Ltd.  reports  that  diamond  drilling 
will  start  shortly  on  a  new  pro¬ 
perty  in  the  Opemiska  Chibouga* 


F.  V,  C.  Hewett  New 
McIntyre  Pore.  G.M, 


announce  the  appointmen-t  of  available  as  required. 

F.  V.  C,  Hewett  as  General  Man-  . — ^ — - 

Peak  Tonnage  For 

It  ran  be  interpreted,  therefore.  .•  a^,  i 

.that  this  di.stinguished  Canadian  |\|,  PjCkenSOn  iVlineS 
'mining  company  is  laying  plans 

for  -  a  progressive  future  by  in-  Ti”' . 

creasing  it*  reliance  on  younger  Toronto  New 

executives.  Mines  Ltd.  repo'-r 


Toronto  — 
Mines  Ltd. 


fis  [for,  the  ^24.72.1  tons  of  ore.  as  rom'pared  area  adjoining  Hoyle  and  one  pro- i  A  as.coriate'l 

lie  Copper  $1,462.61,3  from  milling  2.37,-  pertv  removed  from  Opemi.«ka.  ...  ■'  enirranee,  of  siil- 

nnn  a,  the  f.ltt  tons  in  19.14.  ’  both  Ventures  Ltd.  interests.  carrying  copper,  lead  and 

"  ®  ;zine  in  ore  grades  has  been  out- 

financing  ..I  - - -  ,  - - -  hlnAfl 

o  be  made  ^'Fleetwood  Mines  _  _ 

_  iReTining  Co.  '^Ltri.‘'"re7irts%hM  Toronto  A  riouhle-ban-rlled '  MrIVATTF.RS  GOLD 

lacqiiisitinn  ha,  been  made  of  an  f'l’illing  program  is  planned  fnr  Toronto.  -  .special  meeting 

)r  '883-acre  group  tving  onto  the  new  bronerties  held  hy  Fleetwood  nf  shareholders  of  MeWatters 

.West  Amulet  pronertv  in-the  No-  “^'nes  Ltd.  in  two  mining  areas.  Gold  Mines  Ltd.  will  be  called  for 
iriAC  randa  area.  Quebec.  , company  officials  report.  jiite  in  February  to  consider  an 

inc5  i  Silaneo  will  cany  out  an  electro- '  '''•  company's  1.2nn-acre  mcrease  in  authorized  capital  to 

imagnetie  sun-ey  of  the  new  prop-  Property  in  the  Normetal  area,  a  5  million  shares  hy  the  creation 
Dickenson  Prtv  and  follow  this  with  a  dia-  ■''"'''f'.'''  pre.,pntly  under  way,  of  3  million  additional  no  par 
m^nd  drill  program  followed  hy  diamond  drill-  shares, 

tonnage  :_r  Dianer  Dohie  and  Co  I. Id  on 


The  parent  gold  mine  in  the  handled  in  the  month  of  Deeem. 


PARAMAQl'E  OPTION'S 


ing. 

The  company 


Diaper  Dohie  and  Co  l,ld  on 
plans  an  .behalf  of  a  client,  has  imdervTit- 


Abitibl  Power  *  Paper  Co  Ltd. 
Administration  and  Trust  Co. 
A^new-burpass  Shoe  Stores  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited  ^ 
Amalgamated  Rleetrtc  Corp.  Ltd. 
American  Nephellne'  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Canadian  Oil  Co.  Ltd. 
Anglo-Can.  Pulp  tr  Paper  Mills  Ltd. 
Anglo-Huronlan  Limited. 

Argus  Corp.  Limited 
Atlas  Steels  Ltd. 

Auto  Electric  Service  Co.  I.ld. 

Banque  Canadienne  Natlnnate 
Rank  of  Montreal 
Barsmin  Corp.  I.td, 

Bathurst  P.  *  P.  Co.  Ltd. 

Beaubran  Corporation. 

Beldinc  Corticelli  Limited 
Bel!  Telephone  Co.  of  Canada 
Belleterre  Quebec  .Mines  Ltd. 

The  Borden  Company 
Brazilian  Traction  t.lght  &  P  Co. 
British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Producta  Ltd. 
B.C.  Packers  Limited 
B.C.  Power  Corp.  t.imlied 
Broulan  Reef  Mines.  Ltd. 

Briick  Silk  Mills  Lid 
Biilolo  Gold  Dredging  Ltd 
Burns  *  Co.  Limited 
Calgarv  4-  Edmonton  Corp.  Ltd. 
Calnorth  OtI,  Ltd. 

Canada  Crushed  A-  Cm  Slone  Ltd. 
Canada  Dry  Ginger  .Ale 
Canada  Iron  Foundries  Ltd. 

Canada  .Machinery  Corp.  l.id. 
r  anada  Maltinc  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd 
Canada  Permanent  .Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  *  Cable  Co.  Ltd. 
Canadian  Bakeries  l-imited. 

Canadian  Bank  of  Cummeri-e 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  ti  Foundry  Co.  Ltd. 
Canadian  C.elanese  l.imtfeji 
Canadian  Loco'mntive  Co.  Ltd 
Canadian  Malartic  Gold  Mines  Ltd 
Canadian  Oil  Ciis  l.ttf. 

Canadian  Pacific  Railway 
■Canadian  I'tlitties- Ltd 
Canadian  Wallpaper  Mfrs.  Lid 
Canadian  Western  Lumber  i  o  I.ld. 
Canadian  West.  .Natural  Gas  Co.  Lid. 
Canadian  Westinghouse  Co.  Lid. 

Caielfl  Food  Products  l.imiled 
4  eniral  Explorers  Limited 
Corhenoiir-Willans  Gold  Mines  Ltd. 
l  ommonwealth  Inter  f  nrp  Lid 
rnnlaiiium  Mines  I.td 
Cons.  .Mining  *  smelting  Co.  Ltd. 
cookss  ille  Co.  LImiled 
I  0'-ii(ir-''e  Insestors  Lid. 

Craig  Bit  Company 
K.  I.  cram  l.ini  ird 
David  &  FrEre  Ltd. 
navis  Leather  Co.  Ltd. 

Distillers  I  orporatlon-Seacrams  Ltd. 
Dominion  Bridge  Co  l.imiied 
Dominion  Coal  Co.  Llmifed 
Dominion  Engineering  Co.  Limited 
Dominion  Glass  Company  I.td 
Dominion  Mailing  Co.  Ltd 
Dominion  Steel  A  Coal  Corp  Ltd. 
Dominion  Stores  Limited 
Domioion  lexulp  Co  I, muted 
Dominion  Woollins  A*  Worsted  l-ld. 
Donohue  Brothers  Limited 
Duppis  Freres  l.imiled 
Last  Sullivan  .Mine,  I.ld 
tddv  Paper  Co.  Limited 
Enamel  &  Heating  Proriiiils  Lid. 

T.  H.  Estabrooks  Co  Lid 

Falronbridge  .Nickel  Mines 

Famous  Players  (Canadian)  Corp.  Ltd. 

Federal  Grain  Limited 

Foreign  Power  Securities  Corp. 

Foundation  Co.  of  Canada  l-td. 

A.  -I  Freiman  l.imiled 

Gatineau  i-ower  to 

General  Products  .Mtg.  Corp  I.ld 

General  steel  Ware*  l.imiled 

General  Trust  of  Canada 

Giant  Yellowknife  Gold  Mme.s  Ltd 

Golden  Manitou  I.imifed 

e.reat  Best  Coal  Co  Ltd 

Grouped  Income  shares  I.td 

Guaranty  Trust  company  ot  Canada 

Gypsum.  Lime  At  Alabastlne  Can.  Ltd. 


Hendershot  Paper  Produits  Lid. 

High  Tower  Drilling  Co.  Ltd. 

Hollinger  Cons.  Gold  Mines  Ltd. 
-Hume  Oil  Co  .  Limited 
Hudson  Bar  Mining  A-  Smelting  Ltd. 
Husky  OH  Ai  Refining  Co.  Ltd. 

Imperial  Bank  oi  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
International  Paints  Can.  Limited 
Investors  Mutual  nl  Canada.  Limited 

.lohns-Manvllle  Corp. 

Kerr-Addison  Gold  Mines  Ltd. 
Kirkland  Lake  G.  M.  Co.  Ltd. 

Labatt  (John)  Limited 

La  Luz  Mines 

Lake  Dufault  Mines  Ltd. 

Lapratrie  Co.  Inc. 

Laurentide  Acceptance  Corp. 

Lawson  ti  Jones  Limited 
I.eitrh  Gold  Mines  Limited 
Leverage  Fund  of  Canada.  Ltd. 
Loblaw  Groceterias  Co.  Ltd. 

Slacassa  Mines  Limited 

MacKinnon  Structural  Steel  Co.  Ltd. 

MacMillan  A.  Bloedel  Co.  Ltd. 

•Alailman  Corp.  Limited 
Slaple  Leaf  Milling  Co. 

Massey-Harris  Cn.  Ltd. 
MrCoil-Frontenac  OH  Cn.  Lfd- 
McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mitchell  ot  Can.  Limited 
Montreal  City  A-  District  Bank 
Montreal-  Locomotive  Works  LimllFd 
Henry  Morgan  *  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

N'ichl  Consolidated  Dredging  Ltd. 

New  Calumet  Mines 
New  Dickenson  Mines 
Noranda  Mines  l.imiled 
Northern  (Quebec  Power 
Vnrthwest-rn  I  tilitle*  I.td 
Nova  Scotia  Light  k  Power  Co. 

Pamour  Porcupine  Limned 
Parker  Drilling  Co  oi  Can  Ltd. 
Penmans  i  imueu 
Penlhlna  Pipe  Line  Ltd. 

I’ni'o  eiirn  huimics  Llo 
Placer  Development  Limited 
Powell  River  Co.  Ltd 
Poiver  Corporation  of  Canada  Ltd. 
Preston  East  Dome  Mines  Ltd. 
Proprietary  Mines  l.imiled 

Quebec  Power  Company 

Rettman's  Limited 

Renabie  Mines  Limited 

Resources  of  Canada  Inv  Fund  Ltd. 

Robinson.  Little  A  Co.  Ltd. 

Royal  Rank  of  Canada 
Rnyalite  Oil  Cn.  Ltd 

St.  Lawrence  Corp.  Limited 
San  .Antonio  Gold  Mines 
Shawinigan  Water  A  Power  Cn, 

SJi*a  s  Winnipeg  Brewery  Ltd 
Sherwin-WlIU.Tms  Co  of  Canada  Ltd. 
Shirjiffs  Ltd 
sicks'  Breweries  l.imiled 
Silver  Miller  Mine's  Ltd. 

Silverwnod  Dairies  Liniiied 
Simpson's  Limited 
Sisroe  Gold  M*ne»  Lid 
Slater  (N.S.)  Co.  Lid 
SnillheYn  Can.  Power  Co,  Ltd 
Standard  Paving.*  Materials  Ltd. 
Steel  Cn:  ot  Canada  l.imiled 
Jstovell  $crew'  Co  Ltd 
Sullivan  Consolidated  Mines  I.ld 
Sun  Life  Assur.  Co  ot  Canada 
..Sunertest  Petroleum  Prod  I.ld. 
Toronto  Dominion  Bank 
I’nion  Finance  Limited 
Lntted  Amusement  Corp.  Ltd. 
i  iiiieH  Grain  Growers  Lid 
I'nited  Keno  Hill  Mines 
. rolled  Steel  l-'nrp  Ltd 
4  entures  Limited 
Slahasso  Colton  I  n  Limited 
Waite  Amulet  Mines  Limited 
Wesley  Mason  Mills  Limited 
Mesteel  Producl*  Limited 
Western  Grio  or*  i  imited 
George  Weston  Ltd. 

Woods  .Maniifariiiring  Co  Lfd. 

Zeller's  Limited 


-Mines,  also  continues  'to  pVoduc‘e'iP,P"-'f-«'”  ^  ,  ,  ,  nnn'‘  h'’'  J , TS  ha‘’s'”brrn" o^7ain7d  Jt^Tho 

at  a  ciihctantiaJ  nrnfit  THp  htp  Docembor  la.«l  vpar  outpnt  000  sharp.®  at  10  ernts  ppr  share.  has  brrn  obtainrH  at  the 

Lstrength  of  Mc?my7e  i.^in  il^^^  *20,1.984  from  n..3.37  tons  ood  100.000  .shares  at  cris  per  c-mpan.v>  claim  in  the  Blind 

nressive  nortfolio  o'  investments  treated.  shaiT.  onfh  options  payable  Feb-  Ri\ei  atea  of  Ontaiio, 

if/uj-'h  hav’^e  shown  a  "teadlT  t-?se  the  full  19.1.1  year  output  niary  26.  19.16.  There  arc  2.776.70.1  The  hole  cut  12..3  fret  averas- 

'in  m  "tho  nnint  ivhere  ‘i7  "’b  s  *2. .309.631  and  With  cost-aid  shares  outslanqins  and  2.22.3.291 1  inc  Oil  per  cent  uramiim  oxide. , 

now  renresent,  ^n  eauivalenf  $96,889  total  income  was  $2,-  shares  in  the  treasury.  Included  in  the  section  was  7.5 

•  b*. .' io VP s t ID Po t s  R^R  'PP*  *Pf'  estimated  net  pro-  VAN-TOR  OILS  uranium  oxide. 

^  ‘  fi4  SI  rvA/Ni  IFI  *  AF4  f/N  %46Q 


.income  from  these  .  investments 
has  permitted  the  Company  to 
'.sustain  a  steady  dividend  policy 
through  the  years,  paying  out 
$3.00  per  share  in  135.1. 

The  Directors  are  setting  a 
'policy  for  the  future  which  'vill 
-embrace  a  more  aggressive 
search  for  new  mining  properties. 

Mr.  Hewett  is  a  well-known 


fit  amounted  to  .$439.8-16.  Van-To'-  Oil  and  Explorations  - —  i 

In  1914  the  company  treated  1. imited  <N.P.I,.i  have  made  a,  CHESKIRK  OPTIONS 

131. .1.14  tons  for  production  of  $2.-  further  payiTien'l  o-'  $]nn.nro.00  Cheskirk  Mines  I.td.  advises  that 

167.064  exclusive  of  .$371,880  in  to  the  IVil.son  Syndicate  of  Ed-  Ecderal  Trading  and  .Agency  Ltd. 

co.,t-aid.  Net  profit  for  the  year  monton  bn  the  iO'.-  net  carried ' linde'nvritten  firmly  2.10,000 

wa.s  $.110,4.16.  I  interest  in  former  permit  No.  22.  -'hares  of  company  at  10  cents  per 

- - in  the  heart  nf  the  Fort  St.  .John  -'hare,  payable  forthwith,  and  ha.= 

MORE  GI'NNAR  .SHARES  Kielri,  recrii-ed  the  following  options: , 

Gunnar  Mines  Ltd.  advises'  This  will  bring  the  amount  MO.OOO  .shares  at  10  cents,  payable 


consulting  en^inec.  in  Toimnto  that  during  the  month  of  Decern-  P^’h  'he  Wilson  Syndicate  to  ;-\P'''l  2(.  19.16.  200.000  sharps  ai 
inTlra  director  o^selbralmet^^^^  her.  260  shares  of  capital  .stock  «  '  I'i"  “I'.. 


I  producers  and  related  comnan-  thV’^'xerl-i'^o^^^  IS-'randS'i^i.OO^^ha'^-Gs'^rTtc^^^^^ 

les  IS  wpll  as  exploration  com-  upon  oxpicisr  m  siock  .pm  ,  n-  loe- 

oanies  includine  Anslo-Hurnn-  chasr  wairants.  There  are  6.-;  -  ^ 

ifan  Wright-Ha -greaves"  and  T^  29,1.11,1  shares  out.standing  and  l.-i  ^HIB.  MINING  &  SMELTING  •'’’f"'':*  nut.=tandinc  and 

'consobdated  7.inc  Corporation  of  704.88.7  shares  in  the  treasury.  i  Chibougamau  Mining  A-  Smelt-  _ 

:the  sterling  'Trusts  Coi-poration ,  «tBIS  Vl’KON  OPTIONS  !t_erms  of  options  granted,  a  total  of  ■l^ 

,and  the  Third  Canadian  General'  Bibis  Yukon  Mines  Ltd.  advises 

i  Investment  Trusi.  that  Norri.,.  Allen  Ltd.  has  taken  tnil'i  T^cr  ’!’■ 

n«Villx'  f*nnn«r  'UP  P^'d  for  110.000  shares  at  I  C»n«u*'i  Gvatum  I 

-l^eVlIle  Copper  -.j,  ..p..,,  .  su-,..  J^nuarv  21  - shares  to  1,948.900.  There  arc  I  •utpwl  OrtgUy  btlny  mined  in  I 

‘  DeVille  Copper  Mines  Limited  19.16.  in  accordance  w  ith  the  uni  il  rh/-f^’J,VVrVduc7iln I 

is  continuing  diamond  drilling  on  derwriting  and  option  agreement  ,  ea Vk.ie-r  il  OtMOment  ef  Mintc  MeiittKi  I 

'  its  2,000-acre  property  in  the  Flin  dated  Octohei-  21.  1P.'7.1.  There  UNLISTED  MINES  Nev*  Seeti*.  J 

'Flon  area  a:  part  of  an  explora-  are  3.777.00.1  shares  outstanding!  tsuppiirfi  n*  r..  r..  i  xiir  a  cn  ■  ' 

ition  program  on  a  zone  consider-  and  1.222.99.1  shares  in  the.  treas-i  'nosing  quoKiinn*.  .ran.  7i.  i9.76i 

.  ed  favnrable.  Evidence  of  chal-  ury.  The  next  option  is  due  April  Rii  a>kv<i  Rih  .asked 

Icopyrite.  often  a.ssociated  with  21.  I9.lfi.  and  covers  200.000  'J  j' 

copper  ore  on  producing  proper-  shares  at  11  rents  per  share- _ Ant'ho'nian  7a  4i  'xZ  m'm  7  o  An  nofstandin, 

BflmaiU  tn  N>\$  .\uffur  .5  R 


With  ao^«  of  Oypsum 

•wtput  b®lnf  mined  in 

N.  i.  it  l«  exptettd  ta  Inertas® 
th®  futur®  production  in  'Sa. 
0®p®rtm®nt  •#  Mlnoi:  Halifax# 
N®va  Scotia. 


BALINESE 

ROOMS 

Offer  delightful  surroijod- 
1007  offordinq  every  focH- 
'♦v  for  oil  bus'oess  ond 
socml  fuoctirjos  from  ofter- 
OOOO  teri  or  buffet  to  Q 
most  sumptuous  booquet. 

SIG*\  of  (he  STEER 

ond 

SIGN  of  (he  SEAS 

Oavonport  ot  Dupont 

OPEN  DAILY 
MOON  TO  MIDNIGHT 

RISERVATIONS  WA.  4.7147  ' 


THE  OIL  MARKET 
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An  nutstanding  ymnll  Cdnodtan 
Independent  Oil  Company 
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Transactions  on  Toronto  Stock  Exchongo 
irintinc  quotations,  .tan.  .11. 

:  Hi^n  Low  Close  I  6ales  Stock  1 


Derocan 

»  Flu  Bar 

Fund.' 
Carlanri 

Hifh  Low  Close  nifncona 


Daw  mar  l.in  2fto  Pro\  inrial 

Derocan  >  *  Our  Rrryl 

Flu  Bar  lOn  iin  Que  Oka 

Fund.'  2t  ?•'  Ouorinn 

Carlanri  2n  Qur.in 

Glrncona  1' a  Rainvillr 


The  Hnancial  Tfmes 

CANADA  TORONTO 


4.600  Acme  Ga«  .10  .1?  .10 

24.275  Albermont  .71  .7li  .71 

,  4n,h00  Do  r(*  .I9^a  .17  .16 

1.060  A. P.  (  on.  .3.1  .,77  ..3:i 

106,275  Am  Lertiir  .90  .6.1  .6, 

9.000  Anchor  .10  .09' i  .10 

-  .3,550  .An, If.  Am  F5x  H.6'  12.7,7  14.50 

2?  ,021  Bailev  A  10.2.7  9.0,7  10.00 

I  .1,448  Do  pfO  ro.rn  25.12  26.00 

'  1>„72«  B^n-f  I.St  l.-^  1.60 

.7,.)00BalH  17  .11  .11 

1,100  Bral.-amen  I.".-’  I.oo  1.0II 

27.:i3n  Brilailk  3  .''  7  6,7  .7.10 

17.100  C'alaMa  Pete  .70  .0?  .70 

7.85Kal  A  F.(i  21.  ;?  20  00  20.87 

'  179.800  ('alnorih  31  .23  .70 

.  15,341  C  Oil  l-snO*  2, 0.7  2.10  2.40 

It, 495  Do  VI*  1.17  l.in  1, 10 

I  7,223  fan  S  Pel*  '  l.7(  1.62  1,70 

I  7,733  Cdn  Art  Oil  .71  .18  .47 

i‘  6,682  ('do  Atl  Oil  6.0.7  ,7.67  .7.9.7 

IS.SSo  c:  Bi  ll  Emp  .60  .,7KL  .58 

riO.l.'iOC  Decalta  72  .OO''*  .70 

23.200  Do  wan  10  .31' j  .31’ 

I  9l,03fl:rdn  Dev  Pete  7.7.7  3.25  3.K0 

'  1,812  ('  Homoslcad  2,2.7  2.06  2.22 

40,740  Cdn  O  A  G  8**  .76  ..72  .7.1 

32.221  ( dn  P  L  Pete  2.85  '’.7.7  2.7.7 

100  r  Willislon  2.6,7  2.6.7  2.65 

1,362  l  anso  Nat  C.  I.'IS,  1.11  1.25 

l„750  ran.*D  Oil  2.20  2.12  2.10 

I  13.350  Cent  Lsdiio  2.19  2.30  2.40 

7.800  Charlei-  Oil  1  74  1.07  1.70 

I  150  Com  Pole  4.30  4.30  4.30 

'  ■' 6.130  (•  Atleoboe  .17  .16  .17 

'  20,331  C  Diason  .10  .  '.y  t  .1" 

2,633  0  Easi  CrOil  <2  70  .72 

15.100  (bn  Mir  .Mar  2.80  2.07  2.7.1 

22.407  t  00  Poak  12' j  II  II 

2,440  C  \7r-st  Pete  7.70  7. In  7.:',0 

18,700  Del  Itio  1.00  1.72  1..72 

■  19.900  Dev -I.ed'tr  I  io  1..70  1.62 

4,427  Dome  E.xi'l  7.0.7  6  S.i  7  00 

■123.725  Duve.v  28  27  .28 

2,669  Far;"  2.20  2.l’3  2.08 

,  310  Oen  Pete  7.50  .7.1.0  .7.40 

1,250  Do  .7  .7.3,7  .7.20  5.33 

1.495  Gr  Plains  Dev  33,00  32, .70  32. .70 

47,520  Gi-  Sweet  Grass  4.45  4.25  4.4,7 


2.6,7  2.6.7 

i.-:,7  i.ii 

2.20  2.12 


montrial 


2„7fl0  Gridoil 
.75,400  High  Crest 
4,071  Home  Oi!  A 
7,122  Do  B 
8,500  Hugh-Pam 
2,667  Husky 
1„700  Do  rl* 
72.800  Hy  Cha.rg 
l.goo  .luoitei' 
l,L70  Krov  OU 


10.00  9.70  9.90 


8.67  6.37 

3.60  3. .-to 

,9’ 4  .08 
2.27  2.16 

1.15  11" 


.19  19.97.7  Liberal  Pete  2.95  2.7.7  2.87 

.71  1.16,875  Lome**  .lOVj  .n7L  ,09' 

.18  11.200  1,  I  Pete  .12  ,1!  .12 

..33  1,5110  lAn.s  .09  .061*  .09 

.88  13,400  .Mai'isolfi  .37  .Dll-’*  .3.7 

.10  13.533  .7lerrill  Pete  17.6:i  11.70  14.87 

14.50  I  16.600  .71idC0n  .81  .78  .79 

10.00  2.05.7  Mill  Cilv  .27  .27  .27 

26.00  9.:iofl  .\ai  Pete  1.25  1.00  1.1.7 

1.80  ■  3:i,825  .X  RriMOl  1.0.7  I.6M  1.63 

.11  1  2.516  New  B  Uom  2,0,7  2,0;>  2.0,7 

I. 011  '  4.3.73  .V  CoiICOI-rt  .79  ,,-.1  ..79 

3.10  46.1.70  N  ContinonI  .70  .61’ 2  .67 

.70  37„i8n  .New-  De'hi  I.02  1.01  t.iii 

20.87  9.32.7  \  G*.S  Exrl  1.7,7  1.60  1.65 

.:;n  44„360  N  Highridte  .79  .,72  ..75 

2.40  6.8, >0  New  .kiipenoi  2. .10  2.27  2.30 

1. 10  17.100  Nordon  ..'8  ,70  .33 

1.70  93.866  Norpas  ..71  .47  ..72 

■f’  I  9.'>00  NC  Oil  4.88  4  7.7  4.80 

7.90  I  pp  J  ill,  .  1 0^^  j  nn 

2.,700  ,\oilh  Ti-in  I0’«  .0912  .10 

.72,8.71  Oil  ,Sol*rl  .10  .08'*  ,09 

-8'’8  29.525  Okatta  2.12  1.87  2.12 

•8-8"  4,765  Par  Pete  n.2.7  12.7,7  13.12 

-■r’  48  010  Palhiindfi-  9.1  .77  .93 

i  .7.935  Peace  Rl'  er  8.2.7  8.00  8,20 

I  l3..7no  Penn  oil*  3.1.7  2.00  2.90 

H'l  ,  46.,7;i,-,  Peli-oi  I. .70  1.23  1.23 

I'L  !  6.700  Ponder  .70  .7.7  '  .7.7 

;'in  '  700  Prairie  Oil  .7,6.7  .7.40  .7.60 

T',1,  12.100  Reef  Pete  .12  .1I'2  IP 

I'l,,  I  19.115  Rio  Palmer  2.00  1.65  1.90 

'  1.90  ' Rovalilp  13. -.’a  12.87  13.2,7 

'2,,  I  65  Do  nr  •  .711.00  70.00  .70.00 

71  ’  ^scIjO  S«pphirr  :>,n  ^.30 

H.oun  sapphii-r  P  II.'vmo  111. on  in.0i> 

tls.inoSand  niM*r  .It  .11 

7.;;o  Sfurr>-Rami*rw  •?.Jl  MO 

I  Sreut  Fi  m  2.n  * 

1. b*  '  .l.nn»Souri«  ..JO 

7  00  O.Sno  South  t  n  OiL*  >2  .4*1  .1? 

:1P  2*900  Spooner  .In’j  .lb 

2.03  .12,099  sStanwfll  .70  ..i5  .h3 

.1.40  ,  .'i6.50j  Surely  Oih  l.vV»  1.40  l..)2 

3.3.1  ■  31,3bb  Tandem  UU  lO*'*  .11 

32. .VI  I  .33, 23ft  Texas  Ca!|ary  1.0.3  .90  1.0.3 

4.4s>  .1^,526  Trans  Emp  *2.0,9  l.fiO  2.00 

9.90  ;  63.259 Trans  Lra  34*2  .33  .XV 

.27  I  14,017  Trend  Pete  .1*5  .14 

II. 12  '  42.330  Triad  Oil  R.40  6,00  6.4O 

lft.59  45.943  tn  rti.K  ‘S  1.30  1.71  1.7S 

.30  I  ?,9fl0W>s»  9Ia.v«ni  l.bO  1.55  1.60 

4. .50  4*000.  West  \ilile'  1^2  .12*  a  .13 

3.40  125  \v  Leaseholds  3.1.'  .'.15  5.15 

.03  ,*>25"  S9i^  93  93  .9.5 

2. !7  :04.K?0  \' ilrifb  .^7  .41*4  45 

11'  i  9,475  Dalhmij!®  *tl’2  .17  1? 


fJolrima<i»»e  7 
Har\arci  •7.' 
Imper.Min  12 
independ  I.' 
Int  .\sb'"st  6 
Kamlar  7 

iKenbay  n 

Kenmar  17 
Kins  Cop  20 
La.csir  .5 

Lun  Kchft  .'.5 
Markellar 
Main  Oka  2.5 
i  Miller  Cop  70 
Montcomry  4 


10  Rand  M«I  3 
flo  Redrnn  ' 
16  Roymonf  1.5 

16  m  Lawren 

10  Michaels  so 

11  SroH  Chih  12 

17  Selby  Mnc  .'1 
50  Shef  Copp 

.50  So  Ba<h  II 
a  Starlishi  19 

6.5  Titanium  69 

2.5  rid  Metals  Xy 

27  \'>«1p'  16 

60  \Vm  Leva 

7  5’otinc  ?>a\  r  T 


Pathfinder  Petroleums 
Limited 

Our  report  ovoiloble  upon  request 

Flcn.vc  tcr'i?  or  mil 

K.1PPEN  A  CO.MPANY  InC. 

INVESTMENT  SECURITIES 

Established  1922 


607  St.  James  Street  West 
Montreal,  Que. 


UNiversity  6-2493 


mmm 


1.67  1.70 

4.30  4.30  I 


1.65  .5,40  .5.60 

.12  .ll'a  IIL 
!.nn  1.8.5  L9(» 

.•-'.5  12.87  13.2.5 

.00  50.00  .5o.on 


1.. 5;>  1.40  1..5> 

.12*4  10‘'»  .11 

1.05  .90  1.05 

*2.03  1.80  2.00 

.34*2  .33  .XV’ 
.15  .14  a.' 

K.tn  6,00  6.40 

1,60  1.71  1.78 

.  l.hO  1.55  1.60 

•  IS*  2  .12*2  .1.5 

5.1. '  .'.15  5.15 


James  Richardson  &  Sons 

Membfrs  of  ill  Itjdint  CiMilijn 
Stock  ini)  ComsKiditi  tichinjcs 


established  IB57 


.8.’  .8.1  fr-.  lir-w,!—  -q.  ^ 

ui-,  ;d‘  ,})  i  I SMM 


q  E  f  f  MW  I  f 


k 


THE  FINANCIAL  TIMES,  FEBRUARY  3,  1956* 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  pogc  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


F>rneil  193.^ 
per  shr.  Div. 


K.M  .33 
t.in 

3.(17  2.13 


P.05. 

I.n3x  .00 
I1.24i  2.40 
2.4.3  1.00  r 


^  .371-a  ABITIBI  rtP 

.2*W  Do.  Pfd. 

.12'^  Andii  .Atl. 

..30  Do.  “A" 

Do.  Pfd. 
Aenow  Surposs 
Do.  Pfd. 
Algoma  .Steel 
Aluminium 
.23  Do.  Isl 

Do.  2nd 

..30  Ang.  Cdn.  PIP 
.70  Do.  Pfd. 

.13  Anglo  Nfld  I 

..30  Anthes-Imp. 

Arcan  Corp. 

.30  Argus  Corp. 

.00  Do.  2nd  Pfd. 
r  Asbestos 

.13  Ashdown  'A" 

,  .10  Do.  '  B" 

Allas  .Steel 

I  .  .  Auto  Eleetrie 
Do.  Pfd. 

Auto  Fabric 
Do.  "B" 

BABCELO.NA 
Bales  Of  Innes 

1.3.3  Bathurst  A 
Bathurst  '  B" 

.10  Beatty 

Beld.  Corticelli 
.17' 2  Do.  Pfd. 

Belgium  Stores  ‘ 
.23  Do.  Pfd. 

..30  Bell  Telephone  . 

Biekle  Seagr.  ! 
.10  Biltmore  Hat 
.3.3  Do.  'A' 

Blue  Bibhon 
Do.  -  B" 
Brantford  Cor 
..30  Do.  B 

Brazilian 

1.. 30  Do.  Pfd. 

Brid.  Of  T.  Pf. 
Bright 
Do.  Pfd. 

1.. 3nf  B.A.  Bk.  Note 
.31'4  B.A.  Oil 

1.10  B.C.  El.  4’, 

.37  Do.  4' a 

1.00  Do  4 

2.. 3n  Do.  .3 

.53' a  Do.  4' 4 

j  .12'a  B.C.  Forest 

B. C.  Packers 
Do.  '  B" 

.30  B.C.  Power 
2.00  B.C.  Telephone 
.23  Brown  Co. 

Bruek  A" 

Do.  •B"  « 

4.3  Building  Prod. 

.35  Burlington  Stl. 
.0.3'  Burns  "C  " 

Burrard  Drydk 
Butterfly  Hose  5 

CALD3VELL 
Do.  tst 
Do.  2nd 

1.33  Calg.  Pwr.  Pf. 

Canada  Bread  3 
S3' a  Do.  Pfd. 

Can.  Cement 
Do.  Pfd. 

Can.  Cr.  Stone 

C.  A  D.  Sugar 
Canada  Foils 

Do.  •  A  " 

Can.  Forging 
..37' a  Can.  Iron  Fdry 
Can.  Machinry 
.  .  Can.  Malting 
Can.  Nor.  Pwr 
C.  Packers  'A‘ 

Do.  "B” 

.7.3'  c.  Perm.  Mig. 
1.10  C.  Safeway  1 
Can.Steamship 
Do.  Pfd. 

Can.  Vinegar 
C.  3Aire  A  C.  1 


Approx 

—10.35  .36—  YIds.  —Current  week—  Net 
High  I  I.UW  ‘i  High  Low  Close  Chge. 

'  .37' a  26  ,  4..3  35Va  34’s  35',  — 

i  271ai  2.3  4.3  26  26  26  — 

'6  6',  4.3  lUa  II' 4  U's  a-  ',a 

25' a  22  .3.1  233a  23' 4  23' 4  —  I4 


1936 

Week's  Earned  195.3  Div.  to 
Sales  per  shr.  Div.  Dale 


1.99  1.26  .  36  GAT1NE.au 

36.23  3.50  1.36  Do.  S'a 

26.13  3.60  1.25  Do.  SOe 


166  96  96 

162's  161'4  101', 
23' a  24^4  2.3'; 
.32-’s  51  .32 


inas  12  12' 4 

25  23  25 

.66  .  65  .65 


14  13’4  14 

16' s  17!‘4  16 
10' a  10' a  10' a 


65  6.3' 4  65 

41'a  41  41 

7' 4  SS4  SS4 

7s,  7S,  7i., 


32  .32  .32 

19' a  19' 4  19' 4 


36  .30  30 

.36  .35' 4  37’4 

lOS'a  105  105 

51'.a  4934  51'  a 
93' a  93' a  93' a 
.33  34'.  a  .34'.  a 

.30  49.',  .30 

,  16' a  IS'.  16' a 


3.00  .3.00  .3.06 
37  36  37 

.30'.  .30  .30 

ll-s.  ll'a  ll's 


21'-3  21' a  21' a 
12'«  12'.  12’s 
104-’4  104-'4  10434 
3.75  .3.75  3.75 


0.75  ..30 

6.25  .36 

6.77  1.00 


.25  Do.  SOe  120  no 

.16  GenT  Bakeries  '  9' a  6 

.35  Gen.  Dynamics  127  46 

Gen.  Motors  |  SA’a  43 

Gen.  Products  I  4.3  39 

.40  General  Steel  '  11'.  6',ai  3.7 

.25  Do.  Pfd.  I  103'4  94  I  5.3 

Goodyear  Tire  '  ITJ  136  |  2.7 

..30  Do.  Pfd.  59' a  31  '  3.1 

G.  McKay  A'  6  16 
Do.  "B”  t  6', a  6 

Grafton  ".A"  :  16  |  1.3 

.40  Great  Lakes  i  47',a  26 

Gr.  West  Coal  '  10  i  7 
Do.  “B”  9  I  .3 

.0.3  Greening  Wire  4.75  4.13 

.15  Guaranty  Tr.  I  2I''4  13 

Gurney  5.00  3.00 

.40  Do.  Pfd.  2g''4  21 

60  Gypsum  61' a'  32' 


2.43  1.00  .25  HAHN  BRASS  ,  20 

4.02  .  60  .  20  Do.  "A”  1  16''. 

0.97d  .67', a  Hamil.  Cotton  I  16 

6.65.  .66  .13  Harding  Carpt  '  9',a 

.36  Hariz  II  ' 

2.49  1.30  Hayes  Steel  :  36 

.3.66  1.23'  .25  Hendershni  [  .33  | 

3.44  1.60  .  Hinde  li  Dauch  64  { 

1.61  .50  .12' a  Horner  Frank  |  10' 2; 

'  2.70  1.20’  ..30f  Howard  Smith  '  44'a 

10,7.30  1  31.36  2.00  .30  Do.  Pfd.  .33'. 

2.26  1.50  1..30  Hubbard  Felt  17  , 

4.66  .3.00'  .  Hudson  Bay  M.  I  70  j 

2.67  7r/<.  .  Huron  A  Erie  42  , 

0.33  .3.3  .  Hydro  Filed.  O'. 

0.20  Husky  Oil  9.65  | 


Approx. 

-19.33  .36—  Ylds.  -Current  week—  Net 
High  I  Low  Ok  High  Low  Close  Chgt . 


34'.a  26',a[  4.6  '  30-’4  .30'.  .30', 1  —  '.4 

IIS',4  llO'ai  .  113  114  114  +  la 

120  no  I  4.3  1  111', a  116  110  . 


19.36 

Week's  Earned  19.3.3  Div.  to 
.Sales  per  shr.  Div.  Date 


TUESDAY, 
JANUARY  31 

prox. 

Ids.  —Current  week—  Net 
Cf.  High  Low  Close  Chge. 


THE  MINING  MARKET 


Trantacliong  on  Toronto  Slock  Exchongo 

iCIosInc  qneUtivni.  Jan.  31. 

HiRh  L.OW  Clu>r!  ^ales  Stock  fill 


High  Low  ClOM 


'  IR  I  1.1  1  fi..1  I  17  17  17 

I  47»a  2nH,  3.7  44^  43't  44 

I  in  i  7  I  5.7  i  R  R  n 

f  !  .V4  .  .  75*4  7*  a  V 


33.79  2.00 

t.59d 

17.33  7.00 

1.40 

ft.34  .00 

2.7.1  1.40 

0.97  ..10 

0.97  ..10 

0.7.1  1..10 


.10  1. 10 

18' 2  13' 4  .1.2 

42’ a  .14*^  .1.8 


54‘.a  34*a  —  IVa 


23'4  17' 2  .1.4 

,  82' a  .11’/2  4.R 

I  .19 '4  28 


38  32' a  . 

.13  I  t4lt^  4.2 
84  I  33Va'  . 
10' a:  934'  4.8 


8.83  8.33  8.4.1  —.20 


?2.1  I  0,74  .iOf 

1.1  I  10.17  8rr 
40  i  .1.39  2.50 

281.49  3.7.1 

I  0.81  .30 

2.1  i  1.32d 


IMPKRT,  OH  41’* 

Imp.  Tobacco  |  12'*.: 

Do.  Pfd.  i  Va 
Indus,  \ccept.  81.^4 

no.  4'ra  ,  107' 2 
.12*a  Injersoll  i  lO'a 

tnstis.  slohn  14 

Inland  Cement  i  M 
Intercity  Bak.  (  1713 
,2.1  Inter.  Bron/e  j  11 
.37' 2  Do.  Pfd.  ;  22’ 3 
.80*  Inter.  Metal  1  38 


41’*  .IJ'**!  2.7 

vvi  lo’*:  4.4 


30.0.1  4.50  1.12' 2  Do.  Pfd. 


4.34  .1.73' 

236>  7.00 


1,100  29.1.37  4.00 

1.14;}  I  1.7.1  1.20 

110  j  28.4.1  2.40 

87.1  I  2.82  1.80 

1.7.10  !  14.80  1.40 

.  1.20  .70 

0.17d 


1.8.1  1.5.1 

3.38  3.00 


Inter.  Millinx 
Do.  Pfd. 
Inter.  Nickel 
Do.  Pfd. 
Inter.  Paint 
Do.  Ptd. 
Inter.  Paper 
Do.  Pfd. 
Inter.  Pete. 
Inter.  Power 
Inter.  Utilities 
Do.  Pfd. 
Interprov.  Pipe 
Interpro.  Util. 
Invest.  Found. 
Do.  Pfd. 


38  ;  .12*2'  4.9  143i  .14  34 

10.1  I  99’*  4.3  103  103  103 


2.8  114  109  109 


1.28  .30t  .30»  Taylor  Pears.  I  11  1 

3.2.1  .50  Do.  Pfd.  '  11*4  It 

0.31  .28  Third  C.  Inv.  11 

2.91  1.20  .  Thrift  Store  40  .1: 

0.10  .4.1  Tip  Top  Tailor  20  k 

0.60d  .  TooKe  Bros.  .9.1  .8; 

0.24rt  .  Do.  Pfd.  I..IO  I.K 

1..13  .80  Tor.  Ele\.  ,  18' 2  1; 

2.33X  1.40  .X^  Tor.  Gen.  Tr.  j  42’a  .1^ 

.1.31  l.OO  ,2.1  Tor  Iron  25'*  It 

3.21  1.00  .23  Do.  “.9”  2,1'4  2( 

4.88  .1.00  1.23  Tor.  Mortg.  117  lOf 

.1..10  2.40  .  80  Trad.  Fin.  ’A’  '  .10  i  41 

13.79  2.00  ..m  Do.  yr  .1.1' 4  H 

t.59d  - .  Trans.  Mount,  j  .10  2f 

7.33  7.00  1.73  Tuck.  Tob.  Pf.  \  M3  14i 

1.48  .  UNION  4CC.  j  8»4 

8.34  .80  .  Do.  Pfd.  1  12  .  fl 

2.7.1  1.40  ..1.1  Union  Ga*  j  .14  ’  4f 

0.97  ..10  .  United  Amuse.  '  H  ’  1 

0.97  ..10  Do.  “B*’  ll’a,  11 

0.7.1  1..10  I  nit,  Corp.  ‘A*  '  32'*  2ti 

0.73  .  70«  .30i  Do.  “B’*  23'4  17 

.1.38  3.00  .7.1  United  Fuel  ,  82' 2  .11 

1.34  t.OO  ,  Do.  -B*’  I  .19'*  28 

1.27  1.00  Unit.  Stl.  Corp.  17*4  14 

VAN-ALLOYS  1  71*  .1 
4.38  .I.OOr  1.30.  Viau  .18  ,  5ti 

1.08  .50  .  Viceroy  A"  9’*  7 

1.19  1.28  .  Virs.  Dare  18  14 

0.52  ..1.1  .12»a  WABASSO  C.  19  12 

8.70  4.00.  .7.1  Walker.  H.  j  8OI4  86 

0.43d  .10  Waterman's  j  I7'a  11 

1.0.1  ..10  Waterous  IS'.a  8 

6.31  .71  Do.  ••A”  80  ;ia 

2.22  1.20  Westeel  24'/-  20 

?.79>  1.00  ..10  West.  C.  Brew.  .11  23 

7.09  1.00  1.00  W.  Grocers  128  93 

2.3.1  2.00  ..10  Do.  “A”  43  ,18 

1.09  1.40  ..1.1  Do.  Pfd.  14' 2  .10 

.  .06',4  Weston*  ‘  A’*  37*4  29 

.Ofi'4  Do.  “B”  .17*4  29 

7.98  4.. 10  D.o-Pfd.  108  lOO 

>.29  .12  Wilson.  .I.C.  9  .1 

>.87  ..10  ,  .  Windsor  Hotel  .18  28 

>.59d  Winn.  C.  Gas  19'*  11 

3.30  ...  Woods.  G.  H.  103  100 

?.21  .  Woods  Mfg.  .10  38 

>.19d  ...  Wool  Comh.  4.93  3.00 

l.jOd  .  YORK  KMT.  2,8.1  2.2.1 

).89d  .  Do.  Pfd.  1.11  ,23 

1.64  1.00:  ..I2»i  ZELLERS  28  '3 

1.57  1.87»a  Do.  4'/2^r  54  49 


RANKS 

2.29.  1.23  C.  NATIONAL 

1.93.;  1.20  ..13'  C.  Bk.  Comm. 

2.18:  1.80  ..11  Imperial 

1.78:  1.4.1'  Montreal 

2.33s  2.00'  .8.1'  Nova  Scotia 

2.38  1.77'2  Royal 

2.M'  1.17»^'  .32'2  Tor. -Dorn. 


28.31  .71 

2.22  1.20 
2.79>  1.00 
7.09  1.00 


.17' a  45»2  .3.2 
.13*2  41*4  3.3 


88,095  Acad  Uran 
I  3,700|Akaitcho 
800  281 ,9921  Alba  Expl 
1,413  Algom 
;  3. 300, Do  deh 

800!  1*220,  Do  wts 

800  9,070|Am  Larder 

ID  8,400|.Amanda 
!  8,130!Am  Nenhe 
75,  18.707!.1nacon 
iMO  430IAnitlo  Hur 
I  l0,300|Ang  Rouyn 
970  5.1,500|Apex  Re* 

100'  I.SOO'Arca 
4.843  126. 100  .Arjon 
|T  28  8'OAsrot 

6.873'AtIas  Yk 
l.'Y  !.  .11  Hiif 

“  ’J;  242,;#u0  .\ubclJe 
')8.28b,Aumacho 
867.700;Aumanue 
150  .Aunf*r 

-  1.15  35,250  AvUIabona 

10,346iBankenn 
7f.,x  2].200iBankfield 
17,500!Barnai 
8,153jBarvue 
8,430i  Do  warr 
iJJ  19,900, Barymin 
2.15,715!Base  Metal* 
48  7I,000,Baska 
3.281  -lO.SOdlB-Dun 
4.235  8i)0,Beauca£e 

.100)  22,037  Beaver  Lodjse 
,  45,386'Belcher 
110  400  Bellelerre 

902  l.l,.100|Beta  Gam 
4,311iBevcon 
ri  40,506[Bibi* 
j  10,201  Bicrolt 
8.780  4,500|  Do  wt* 

1.898  104,982;BidROOd 
r,  9.800.Black  Bav 
225  19,760  Blue  Rock 
1.078  .12,700  Bobjo 
781  21,100jBonville 
82,000iBordulac 

.  I  >12.200;Bouscadillac 

.  .18,300  Boymar 

j  2.350  Bralorne 

.  18,800, Brilund 

26.420iBroul  Reef 
>.15  428.3501  Brunhurst 
1 .330  29,250:Brunsman 
248.000'Brunston 
1.075iBrunswirk 
1 .030  9.600  Buckle* 

4.010'  I1.300,Buffadison 
721,  5.016|Bulf  Ank 
2.261  22,500;Butf  Cdn 

1..180  19.200;Butf  Rl. 

4  .090^  10.100  Bulldog 
100'  26.250:Bunker  Hill 


18.00  17..10  18.00 
97.82  97..10  97.62 

8.85  6.70  8.70 

.1814  .13  .13 

.38  .3.1  .33 

1.85  1.58  1,81 

3.10  .1.00  .1.00 

13.12  13.12  13.12 
1.8.1  1..10  1.5] 


.20  I85,400jJonsmith 
.57  i  13.300jKenville 
.88  ;  4,078|Kerr  Add 
.00  1  25,875'Keyboycon 
.82  800|Keymet 
.70  j  12.000:KiIembe 
.13  ;  19,395;  Do  wt.* 

.33  ,  7,350)Kirk  Hud 
.81  64.377;Kirk  Lake 

.00  13.600|Kirk  Town 

.12  !l72,100;Krlstina 
.51  2g860|Labrador 

.I3I'4  72.293!Like  Cinch 


19.11  18.2,1  18.73 
3.71  .1.40  3.30 


.18,743|Lake  Nordic  Ur  3.21  3.00  ,1.01 


1.03  1.50  .37’ a  JAM.MCA  P.S. 

7.00  1.73  Do.  Pfd. 

1.24  4.25f  .lohns  ManvHle 

1.31  1.00  .40  .lournal  Puh. 


19»4  39' 4  .19' 4 
34’a  34’3  34’a 
95  93  91 

104  1031.4  103^4 

.12’  2  .12  32 

13*2  13’ •  13', 4 
19’ 2  19  19’ 2 


19,90  7.00 

1.50  ,60 

1..10  .80 

0.14 
2.82 

1.22;  1.00. 


1.800  j  ft  39 
'  10,88 


9,Ri  1.00  l.OO 

1.02d-. 

i.sr.  1.11  .371 


5.1.68  1.00  1.21 

2.72  2.00  .  50 


.9V  2 

R.OO  2.00 
1.00  1.11 
4.00  1,00 
1..10  .71 


4.43a 

0.54d  .. 

0.47d  ... 

3.19  .  . 

7.19 

o.i2d: 

1.02  1.00 


0.58  1.1  .071 

?.89  80 

4.74  2.00 

1.50-  .57’3  .11 

7.02  4.00  4.00 

4.26  2.10  .4-1 


rpN.  IRENA  90  70  I 

Cdn.  Bakcrie.*  9  7 

a  Cdn.  Breweries  32**  25 

4  Do.  Pfd  33  21 

Cdn.  Bronze  14  21 

Do.  Pfd.  107’4  101 

Cdn.  Canner*  19  29*4 

can.  Celanese  25  18’* 

Do.  $1  Pfd.  22-2  18’. 

Do.  1*4  Pfd.  38’ 2  32’/2 

Cdn.  Ch.  k  r.  14*4  6*4 

C.  Converters  i.21  3.00 

Do.  B*  4,00  4.00 

Cdn.  Cotton  21  !4  | 

Do.  Pfd.  11  « 

Cdn.  Dredfe  37  15*4 

C.  Fairbks.  M.  28  IT’a 

Cdn.  Food  4..10  1.70 

Do.  Pfd.  88  m-j 

Do.  Pfd.  8*4  4»4 

ran.  Gen.  El.  J050x  500\ 

a  Cdn.  Gen.  Inv.  34*4  28’4 

r.  Gen.  Secur.  28  ?.1'4 

Cdn.  Ice  Mach.  -I’a  .1 

Do.  “A'  13'4  11»4 

C.  Indus.  Ltd.  28’*  19’* 

4  Do.  Pfd.  99  I  91 

Cdn.  InRersoll  67  70 

r.  Int.  Inv.  T.  17’i  13 

Cdn.  Locom.  41  19 

Cdn.  .Marconi  8*4  5’* 

Cdn.  Oil  25'^  17 

Do  8^^  180  I  180 

Do.  108  104’/2 

Do.  4^^  99>2  90 

Cdn.  Par.  Ry.  .15'* 

Cdn.  Pet.  Pfd.  28  17*4 

C.  P.iP.  Sec.  9  1 

Cdn,  Salt  20  10-4 

Cdn.  Silk  10  4 

Cdn.  Tire  97  89 

r.  Util.  Pfd.  108' a  102 

2  Cdn.  Vicker*  47’ 4  29*4 

C.  Wallpaper  U’.a  It 

Do.  -B”  13’4  9** 

r.  W.  Lumber  18  !2»2 

r.  Westinsh’se  70  48 

Catelh  A  ’O  2I 

Do.  B  40  18 

Charter.  Trust  81  47 

Chatco  .Steel  8*2  4 

Do.  Pfd.  7*4  .V/2 

Chateau  Gai  19’'*  14>4 

Circle  Bar  3.00  2. 00  1  ■ 

Do.  “A”  8  "o 

Cl.  Neon  ’  A”  4.00  1.00  |  , 

Do.  B’  4. 00 

Do  Pfd.  82 

Corh,  Dunlop  22'*  11  I  , 

Do.  ‘A’  22''2 

Cockshutt  Fm  10’*  7 

Coghlin.  B.  J.  18’4  M 

Comb.  Enterpr  11  9  : 

Cond.  National  tl'?.  6'’4 

Con*.  Bakeries  12’*  7'4 

r.  Diversified  1.30  .70 

Do.  Pfd.  33  23 

C.  M.  1-  Smell.  39*2  ?9 

Cons.  Paper  41  .12  • 


Con*.  Textile  10’ 

Do.  Pfd.  21’ 

Consum.  Ga«  28’ 

Consum.  Glass  13 

Corby  ‘'9”  20 

Do.  B”  18" 

Cosmo*  1 4 

Crais  Bit  7.71 

Crain  20 

Crown  Cork  46 

Crown  Trust  11’ 

Crows  Nest  188 

Cr.  Zellerbach  83' 


IP4  11*4  11* 
21*4  21’a  2U 
9.1  91  91 


.10  LABAITS.  .1.  M 
Lake  Wds  Ptd.  I3.i 

Lambert  'A”  19 

Do.  B*  1  23 

Lang  Ic  Son  to 

Langley  Pfd  36 

Laura  Secord  22 

.11  Lauren.  .Accep.  13 
.1.1  Do.  “B”  ,  28 

Lawson  Jones  !  24 

Do.  Pfd.  ;  22 

.11  Lewis  1  10 

Lindsay  ;  40 

Do.  Pfd.  130 
1.50  Loblaw  A  1  35 

Do.  ‘-B”  103 

London  C.  In'.  7 

.25  Lowney  23 

MacKinn.  S.T,  41 

Do.  Pfd.  98 

.10  MacLaren  PP  98 
MacMillan  ’A’  42 

Do.  -B"  48 

.21  Mailman  28 

1.21  Do,  Pfd.  98 

Man.  Sus.  Pfd,  103 
..10  Map.  Lf.  Gar.  '23 
Map.  Lf.  Mill.  13 
1.21  Do.  Pfd.  107 

Massey-Harris  11 
Do.  Pfd.  Ill 

.13’ a  Maxwell  16 

.11  McCabe  Grain  20 
.20  Do.  “B”  18 

McColl  Front.  46' 

1.00  Do.  Pfd.  10.1 
Melchers  8.00 

.  .  Do.  Pfd.  12’ 

Mercury  Chip.  1.50 
Mersey  Paper  201 
.Mexican  Light  19 
Do.  Pfd.  li’ 

Mica  2.00 

Milton  Bri'^k  3.00 
.70  Minn,  le  Ont.  ‘  71 

.31’ 4  Mitchell  J.S.  37 

.Mitchell  R.  ‘A*  ‘  24 
Do.  “B  "  7.00 

.Modern  Cont.  20 


1.1  2.1’*  2,1*4  11*'4 

4.8  140  140  140 

4.8  t2’a  11’2  li'a 


!  23  I  .  .  1 

150  I  ,1..1  I 
'  41'2'  2.7 


4.8  102' 4  102‘4  102’ 4 


16'42  1  -  8’ 

20  )  13*4 . 

18*2  M'i'  .  ! 

46'/2  .13  2.9  41 

10.1  »  98’?  4.0  100 

8.00  4.00  ,  .  .  ;  . 

li'i  10  ...  12 


2.00  Kt,1 

5.00  3.00 


181  160  160 
(  >8  t5'.4  18 

I  11*4  11*4  n»4 

2.00  2.00  2.00 

,  4.31  4.30  4.35 

88'4  84’'3  88 


24  l3'/2  5.9 

7.00  2.75 

20  !  14*4  6.1  I 


2.63  1.30' 

2.63  1.30 

1.13d 
9L79d 
4.22  2.00 


.1.88  2.50 

2.21  2.00 

2.39  2.7.1 


[.30'  Molson  “A”*  26  23 

1.30  Do.  “B  *  28  }  22 

Monarch  Knit.  U4  1 
Do.  Pfd.  .12  1  40 

:.00  Mon.  Mortgaae  40  ]  .16 

.00.  .21  M.  Locomotive  '26'.2  18 

[.00  Mtl.  Refnjt.  .19’ 4  18 

.40'  ..11  Moore  Corp.  42’/a  32 

.00  Do.  Pfd.  28  I  2.1 

.71  Morgan.  Henry  24'4  17 

1.71  Do.  Pfd.  107  104 

Morrison  Bras*  6  '  6' 

.80  .?ft  Mt.  Royal  Rice  12*4  10 

.70.  NAT.  DRUG  141?  11 

.80  Do.  Pfd.  1.1  .  13 

.80  .15  Nat.  Grocer*  22  I  lU 

.10  .37'.?  Do.  Pfd  28’.a  27 

.38  .08  Nat.  Hose  ’B'’  6.00  3.85 

.00»  .3?’2  Nat.  Steel  Car  38  28 

.40^  .30  Nat.  Trust  44  27 

.20  Nfld.  Light  .1814  27 

.50  1.00^  Niagara  Wire  46  *  IP 

.00  .  Noranda  1  62W,  48 

.7.1  Nor.  Q.  Pow.  .  .14’?  .11 


62W,  48  ;  3.8  .13  .12 
.14’.?  .11  1.2  52’zi  12 


17’^4  17  17 

10  9*4  10 

10»'4  10»'4  10’ 4 
9-4  9'^  9’/? 

1.15  1.13  1.11 
33  33  .13 

.15*4  14  34** 

.147  a  34  .14’4 

2.71  2.71  2.71 


22*4  22  22'a 

31  .10*4  31 

17’4  17  17’^ 

16V?  16’?  16'.? 
12'/?  12'/2  12’ a 


lin  I  87.89-  7.00 
900  !  1.43.  L1.V 

1.91-  1.40^ 


21.07  3.00 

.1.02d 
2.88d 

0.47  .50 

.1.54:  1.70 

1.35-  TOr 
1.9Sd 


0.84  .40 

1.14  .81 

40.84  4.50 


2.14  .90 

0.56  40 

8.25  1.00 


2.84  1.40' 

8.43’ 

0.37  ..10 

.18..10  .1.71 


DAVID  FR. 
Davis  Leather 
Do.  B  ’ 

-  .  Disher  Steel 
Hist,  Seagram 
.40.  Dom.  Bridge 
Dom.  Coal  Pf. 
.?o  Dom.  Corset 
Dom.  Dairies 
Do.  Prf. 

D. Electrohome 
D.  Engineer’!? 
-10  Dom.  Fabric 
.20  Dom.  Fdrv. 
1.12'2  Do.  Pfd. 

Do.  Rts. 

r  .,11  Dom.  Glass 
.17»2  Do.  Pfd. 

D.  Magnesium 
.40  Dom.  Oilcloth 
Dom.  .Scottish 
Do.  Pfd. 

1.00  Dom.  Square 
.2.5  n.  Stl.  k  Coal 
Dom.  Stores 
.12'/?  Dom.  Tar 

.25  Do.  Pfd. 

Dom.  Textile 
1.71  Do.  Pfd. 

Dom.  Woolen* 
Donnell  6  .M. 
Do.  Pfd. 

.21*  Donohue 

f)OW' 

.20  Dupont 
.93*4  Do.  Pfd. 


E. KOOTENAY  .1.00 
Do.  Pfd.  62 

Eastern  Steel  7 
..1.1*  Easy  Washing  20* 
Economic  Jnv.  18V 
.  Eddy  Paper  80’, 
Electrolux  16’„ 

.10  Enamel  k  H.  .  12’/. 

Equitable  Life  1  82 
.36  Estabrooks  26 


FA.M.  PLAY. 
Fanny  Farmer 
Fed.  Grain 
Do.  Pfd. 
Fleet  Mfg. 
Ford  Motor 
Do.  “B” 
Foreign  Pwr. 
Foundation  Co. 
Fraser  Co. 


146  140'/4 

2.7.1  L.iO 


4.8  .17’ 4  .17  37'* 

3.1  20*'?  20'*  20'.* 

9'/?  9' 4  9’ 4 

8.9  ll’/a  11  11’/? 

7-’4  7*4  7*4 

18’.?  18’ a  18’? 

7.00  7.00  7.00 

4..1  22’ 3  22  22 

4.0  to  10  10 

•!.8  28'.  i  27’?  28’ 4 

4.4  102'?  102  102 

.64  .75  .81 

3.4  41*4  41  4IV2 

17'*  17’*  17'* 

.  18'?  16  18’4 

.  .  35'?  34*4  33’? 


5.5  IR’.t  17^4  16 

,1.0  34  .13’/?  .13’/? 

3.6  13' »  12’/?  m* 

4.3  24  23*4  23*4 

...  6**  6**  6Vj 


2.7.1  2.21  2.71 
4.3  38  .13  13’,  a 

.1.1  .1?  32*4 

?.0  23V2  24*4  21 

4.1  9.1  91  91 


3.13d 

7.69d 

2.21  .40 

.12..18  2.00 


.21  OGILVIE  59’?  34  3.2 

Do.  Pfd.  170  1.18  1  4.4 

.21  Ontario  Loan  29''al  23  <1  I 

.8.1  Ontario  .Steel  i  IJ'.U  23’/?  .1.8 

Orange  Crush  4. .10  3.00  .  .  , 

.71  PAGE  HERS.  83  61  3.7 

Paton  Mfg.  9)9 

Do,  Pfd.  21’?  191?  8.9 

...  Paul  Serv.  .S.  7’?  .1 

...  Pembina  27'/a  18 

...  Do.  Pfd.  14  .10**  4.8 

...  Penman'*  '  221?  11 ’/a  4.4 

...  Do.  Pfd.  117’4  no  1.2 

people.*  Credit  lO'a  ll'/a  . 

Do.  Pfd.  103  ,100  .  . 

Photo  Eng  4.1  40  I  4.9 

Powell  River  18’  4’  40  '  3.2  .I6V4 

Power  Corp.  67',a  49',?  3.8  1  .16*4 

.58  Do.  1st  .1.1  i  50  I  414 

.75  Do.  2nd  ,  76  I  88  4.1 

Pres.  Metal  j  20-n  12’/?  . 

1.00  Price  Bros.  60  !  44  4.0 

!.00  Do.  Pfd.  102'2|  99’/?  4.0 

Prov.  Tran.s.  1  16'/?!  Il»/»t  ... 

.30  QUE.  POWER  31  28  4.0 

Quebec  Tel.  ;  21  14>®  .  . 

Quinte  “A”  '  18  :  9  6.5 

.20  RAPID  GRIP  j  8‘?I  6'/?  .  | 

.1.1  Reitman.*  1  351?  19’/?  .  , 

Riverside  Silk  lO's  8  1  .  .  | 

Do.  “B"  3.25  2.00  j  . .  .  1 

.10  Robert.son  .Mf.  20'?  12’/?  2.0 

..10  Do.  Pfd.  22*?  19 

Robinson  Little  15'.?  9*k  .  | 

Do.  Pfd.  16  M»/4  .  I 

Rnlland  Pap.  A  21  2i» 

Do.  B’  17  15 

Do.  Pfd.  ,  99  ,  92'/?  4.4 

Royalite  16'/4  10*4  2.0 

.,13  Do.  Pfd.  ;  35  29’/?  4.3 

Russell  Ind.  ;  18  1.3  .1.7 


4.10  4.00  4.00  —.40 


.12’/2  ll’/a  .12’/a 
22'/a  22  22 

117  111  111 


20*i  20'/?  20*/« 
.10*4  30  50’ 4 

9a’/a  99>/3  99>3 
12>/4  12  12 


6  ?Va  7’/i 
•laVa  loVa  35'a 


I  3.10  3.10  3.10 


.50  ST.  L.  CORP.  I  90' 4 


6’4  3.0 
.12’/?.  4.1  .38 

32'?'  1.8  84 


0.58  ..10 

1.78  .80 

2,.18  .80 

1.73,  1.00 


41.21  2.21  .56 

3.58r  2.05 f  .70 

30.27  J  7.00  1.75 

1.99  1.40 

1.99  1.40' 

n.99  LOO 

6..50  2.00 


1.5.3  1.00 

17.71  .1.00 

0.81  ..10 

1.94  .60 

11.60  2.60 


.St.L.  Fir.  Pfd.  13,* 

Sangamo  1  V 

.Sarnia  Bridge  !  II 

.20  .Scarfe  Co.  ’  U 
.Scythes  If 

.41  Shawinigan  7^ 

..10  Do.  ‘A*  Pfd.  I  .14 

.56’4  Do.  ‘B’  Pfd.  5j 

.70  Sherwin  Wms.  4S 

.75  Do.  Pfd.  152 

Sick*  Brew.  3C 

Do.  V.T.  ;  3f 

.Sitknit  i  2f 

Do.  Pfd.  I  If 

.1.1  .Silverwood  la 

.11  Do.  Pfd.  14 

Simon  k  .Son*  IS 

Do.  Pfd.  imi 

.'»imp.son*  ’  21 

II  .Slater  |  1.1 

70  xSomm.  Pfd.  1  .15 

Southam  49 

.10  So.  Can.  Pwr.  !  .13 

.10  Do.  Pfd.  !  15,5 
37’/?  Stand.  Paving  i  .37 

15  xStand.  Radio  ;  12 

Stanley  Brock  !  6 

Do.  *'B"  t  6 


135  ,  130  I  3.2 

1  13  I  10  :  4.1 
t  18*4  m4  5.4 
15  11  t  6.2 

16'/?,  13’i,  ... 
74*4!  50'/?  2.8 


152  !  143V4  4.7  I  1.12 
30'/?  2.1'/2  5.1  26Va 

.301/4  26  4.8  28 


19  i  18 
100/2  100 
’  21  .  18 


.13  i  43*/4,  3.9  50’/?  50'/2  50'/a 

5.1  :  139  I  4.9  !  145  14.3  143 


20 

1  20 

7.2 

21 

20J/a 

20’/*  J  U 

3,0.30 

2.22 

loot 

.25  Stedman  Rro*. 

27 

21'/*'  4.4 

1  20’4 

2.1 

6.5 

23’/? 

23 

23’/^  ’/"? 

365 

5.89; 

L50t 

.65r  Steel  of  Can. 

60 

41'/*!  2.9 

1  44 

26 

.33 

.30’zi 

.12’/?  »4 

405 

0.02 

1.50 

Stowell  Screw 

19’/? 

15  ,  .  . 

!  31N 

24*4 

.11 

31  ~  i/a 

.)00 

0.63 

Do.  “B” 

5 

5  1  . 

2.6A 

1.40 

1.80 

1.7.5 

1.75 

3,630 

1.66 

I.OOr 

1.99'  .Stuart  Oil 

U’/ii 

13V*'  6.4 

136 

lOO 

3.9 

126 

120’/?  1201/?  _  4^;, 

1.947 

0.64 

1.40  Sup.  Prop.  Pr. 

26*4 

24=4'  ... 

l.>0 

106 

1.98 

.80 

.49  Supertest 

26 

18=4  3.4 

60 

44 

60 

.V) 

.V)  —  5 

3 

73.33 

5.00 

1.2.1  Do.  Pfd. 

mu 

101'.,'  4.9 

27'' 4 

16 

.L? 

26 

25 ’z4 

25'/7  -  ’/? 

2„>7.S 

.1.00 

i.aor 

90'  TAMBLYN 

3014 

49'/4'  4.4 

j  16’4 

25 

4.0 

32’/i 

31’4 

31*4  r  ’/« 

4,318 

35.66 

2.00 

50  Do.  Pfd. 

I  32 

49  4.8 

»  13'/2  15’/2  l5*/a 
I  28'/?  26  28'/? 

I  23*i  22»i  23'/4 


1.1  (  Earned  per  snare  is  amount  earned  in  company*  »isca>  veai;  for  purposes  oil  55346  Camn  Chih 
995  i personal  income  tax  returns,  “Dividend.**'  are  shown  on  a  calendar  year  basis.'  fiooramo  Rl 

,10  klndicales  1955  year  (fiscal  years  ending  July  1.  1955  to  June  .30,  1956).  Earnings  |  33  835  rdn  *^\sfnria 

13.873  not  so  marked  relate  to  1954  year,  r  includes  c.xiras.  a  4sked.  b  Bid.  d  Deficit. j  roiiioi-ir* 

.10  I  Yields  are  based  on  calendar  19.1.1  dividend  rate  (including  actual  extras)  at  the,  3’450f- 

..  .  .  'closing  price,  Friday  previous,  x  Odd  lots.  j  fiftAAir  nrn«nfr> 


UNLISTED  SECURITIES 


(Supplied  by  Rippen  A  Ce.  Ine.) 

Rtd  4skedfCon*  Theatre  A 


’Algimo  Central  28* 

1  Do  pfd  1', 

lAIexand  Bldg  C  20 


^  ^jComm  Intern 
‘•^^  Continental  Lile 
("ousins  E  U 


|.4nf  Can  Te!  AC  20*4  21  *4 1  ('Crescent  pfd 


.  ‘  Beauhai  LH  A  P  .30 
■  iReauharnois  Pwr  1.1 

'  '  BC  Sugar  110 

,  ;  Brin  Pete  C  . .  42 

.  Brit  Am  A*sur  120  1.30 

’ '  Brockville  1  ti;i  JO 

.Calgary  Power  47  49 

Can  Delhi  P  7  7 

!  Can  Fire  As  21 

!  Can  Indemnity  20 

!  Han  Life  .  150  161 

'C  Mot  Lamp  M  17 

1  C  S  Oil  warrant*  .3  4 

•  Can  Super  Oil  .  11',?  12' 

Cole  Coll  A  '  ■ 

Do  R  '• 

Colonial  .SS  165 

Commercial  Life  14 

Confeder’on  Life  151  171 

Cawthra  A  U  34 

liAW  Chase  U  .10  53 

C  W  N  G  pfd  18 


' .  (Crown  Life  new  1.11 

I  Cuban  C  Sugar  14 

42  Daily  Mirror  A’  210 

120  1.30  Jot  Bridge  22 

63  ^0  D  of  C  C  Insur  71 

47  49  r)over  Indus  lo 

7  73^  Eastern  Trust  .  30 

91  ,  Kmp  Life  25  pfd  3.1 

.>ft  i  Essex  Pack’d  2 

110  161  Excelsior  Life  .  .300 

15  17U  Bra^s  .3H 

3  4  G  Bt  k  C  Inc  C  10 

i'll,  i>i,  f*t  West  Life  .  290 
,,  Guay  C  NA  440 

'•  Va  Realty  pf  ion 

18.1  iHalifax  In*  .  16 

14  Hudson  Ray  2U 

151  171  limp  Chem  Ind  8 

34  {Imperial  Life  71 

.10  53  Ing  k  B  pfd  103 

18  lint  Holding*  ?o 


iClosIng  quotationsx  .Ian.  11,  19.18) 
71 4  t  Laurent  6  pfd  17 
3>4  La  vSauvegarde  .31 

7.11  774  Ldn  k  Can  A  pfd  38 

I  Monarch  Life  215 

jM«(ari9*.  M  A  f» 

3"  Do  B  1 

t.W  Axxor'n  210 

'  N’B  Telephone  t/lj 

210  230  \s  Trust  13 

22  24  Pefro  Chom  12.3 

”  ??  Gland  Br  A  12 

I"  "  Ont  k  «ur  Rly  12.1  1 


6.900iC  Prospect 
400,Canam 
47.1 16, Can  Met 
.1.600;Cariboo 
l0.075)Cassiar 

19.18)  4.600, Cent  Expl 

17  19  9.290  Cent  Pat 

3j  I  12. 500, Cent  Pore 

38  43  '  LOOO.Centreman 

j  10,900  Chamberlain 
•  .  MtJ  24, 970, Chem  Re* 

J  756,300  Cheskirk 

*  •••  ,  4.023, Chestervilte 

10  '  ll'3.600iChib-Kayrand 

14'.?  18  I  21.100  Chih  Expl 

19  ...  I  37..300  Chimo 


NS  Trust  19  . .  |  37..300  Chimo 

Pefro  Chem  121  _ j  2,820  Chromium 

Oland  Br  A  12  .  11.803, Coball 

Ont  k  «ur  Rly  12.1  127  """ 

Provincial  Bank  39'/.  .10  i  11.000  Com  Lake 


.28  .19  .22'/i  I4,511|L  Dufault 

.42'.  .11  .42  20,230;Lakc  Lin* 

.18  .1.3  .1.1  I  2,000;l.  G..II 

.17  .tj'a  .17  7,338  1,  .Shore 

.12  .08;.  .11  2.n00!L  Wasa 

.44  .38  .39  .100|La  Luz 

.23  .19  .2.1  831|Lamaque 

2.. 33  2.,10  2.30  4,200|Leltth 

.12  .09',.  .11  l82,100iLencourt 

17  ii'i  i-.i..  11.200, Lc.\indln 

.37  .3.1  .31  i  •''0.«8|L  L  Lac 

.ll'.z  10  i210,973!Lorado 

.93  .  90',.  [90', J 

1.. 10  1.38  1.4.1  i '•’Z'ijSlh’’”'""'”' 

24  15  14  I  3,300'Macassa 

9  54  9  49  9  iQ  '  2L930|Macdonald 

’Vk  !i  “  94  i  HLJOO  MacHf 

.41  os  sa  I  4L100|Mackenn 

1:34  1:2,1  1:30  i 

2.8.1  2.80  2.80 

.4  <■,  2l.j00|Magncl 

I'O  114  I  19  n.770|Malartic 

-io  2''1  2  11  17.5001Maneasl  Uran 

"14  ri  M  1.97.275|Maral8o 

18  41  44  8,500|MarcH.« 

12.'.  (O',  12  2I7,372iMarilim« 

2  71  7  S1  "  Ki  no  A  WL. 

([ko  iln  r,i^  D”,  " 

.ill  ..  3.),0O0|  Martin 

131  144  I  41  i  l.OOOIMatatchcwan 

3  40  3  ’1  3  in  '  *3.278  Maybrun 

'.48  44  a  i  l.S9«:McInlyrc 

14  ,,  ,,  4,400|McKenzi# 

15  IT?  14  ‘  18,670|McMarmar 

*17  11  ifi  .  )99,600;McVVatter« 

13'a  IJ  12  J73,450, Mentor  new 

.lis-i  .vin  160  !  ”1.025  Merrill 

I  70  1  81  1  70  7,800  Mindamar 

1.88  l'.80  r.81  ' 

1.  in  ,,  '  *8,18/  .Min-Ore 

i  ■  J  ;  21.010, Mogul 

48  «  7,200:Moneta 

12. . 10  12.00  '12:'|2  !  ?i«n  .. 

-,9  4-,  40  I  •2.4S0|Nama  Creek 

.09  [nil'a  .09 

7s  7^  7-  -.OOO.Nelln 

IS  IS  IS  826,995  Nea  Labine 

091,4  08'.  09  88.823  New  Alger 

14' 1  11' ^  121  8.088  New  Athona 

>0  '  7  if  '  27.105|New  Cal 

•„  •'  I  2„100iN  Davie.. 

,.'^5  .At  <  7,390  New  Dicken 

--.12  19.00  -1.87  j  .12,325|N  Fortune 

7.10  8.90  7.00  ,  88,625iN  Goldvue 

75,458iN  Harricana 

H. on  13.82  13.75  j  30,250  New  Hosco 

-92  .42  t2],074'New  .lacuiet 

4.60  4.40  4.5.1  144,103’New  Jaaon 

1.30  1.28  1.28  I  t8,900|N  Kelore 

2.8,1  2.70  2.74  ;  112,700  N  Laguerre 

.90  .  78  .  90  '  143,937,  Newlund 

8.90  8.6.1  8.80  7l,]30iN  Marlon 

.1.10  4.90  4.95  .3,125:N  Mind  Scotia 

1.. 1.1  1.18  1,30  I  11.025. \  Mylmaque 

.I8'a  .17  .17-'i.  n,400|Newnorth 

•1I'«  .10  .11  41,000  New  Rouyn 

_..}9  ..12  .33  lf0.530:New  Hoyran 

.l..in  .1.2.1  S..in  I  7..100  New  .Senator 

.n7.'s  .11  ]  .l.nOOINew  Taku 
■12  .38  ,41  :  4I,200|New  Thurh 

1.29  1.11  1.1.1  22,300  Nib  Yelin 

I. 25  1.13  1.20  1.16,g25|Nickel  Him 

1.98  1,88  1.92  10.750'Nipi8Sing 

2.10  2.00  2,00  22.000:Nisto 

.77.  .72  .7.1  700|Nor  Acme 


2.40  2.30  2.40 


8.00  5..1.1  3.80 


.28’,j  .2.1  .28 

1.90  1,87  1.80 

1.89  1..14  1.78 

.31  .29  .24'/* 

2.23  2.07  2.23 

7.1.1  2.11  2.1.1 

.9  ,90  .98 

.24',!  .18  .22'* 

.47  .40  .42’i 

1.42  1.28  t..1.1 

7.3.1  2.20  2.20 

.16  .1.1  .15',* 

2.20  2.15  2.20 


1.10  .90  l.^O 

.20  ,16  .18'* 

.93  .80  .8,1 

1.91  1.77  t.gn 

88..10  *3.25  86.25 
.18  .11'/,  ,33',* 

.20  .18  .18'* 

.38  .29*4  .41 

1.17  1.1.1  1,19 

3.30  2.85  3.1.1 

.39  .33  .38 

73.00  22., 10  22.83 
.47  .41  .4.1 

3.1,1  3.00  3.00 

.30  .73'A  .80 

1.48  1.30  1.3.1 

1..18  1.4,1  1.53 


Ricth  CS  pfd  11 

Rob.  JAW  2.1 

Sawyer  Masa  4 

III,  Sherbrooke  Tr  110 

.110  Sov  Life  25  pfd  8.1 

'  Standfielda  A  II 

'  Stand  FTiel  4',  p  18',j 
,  view  k  Lloyda  .  9'* 

22'.,  I  atralegic  M  28 

O'lisun  Life  Aiace  27.1 
80  ;  'tur  Gen  Ins  a 

iVe.4(ern  Life  .  70 

22  I  Waterloo  M  7 


VANCOUVER  STOCK  EXCHANGE 


Supplied  by  James  Rlebardsnu  A  Sons  lCln*le 

LISTED  STOCKS 

Rid  Ask«d  I  Otvii 

IndustrlaU  Ba*ro  .  54 


lCln*lng  qnntatlnn«4  .la 


I  Alberta  Di.st  Ltd  ?00  ?io 

I  Do  VT  168  170 

.-..1.1  Telephone  48  49 

.  BC  Turf  A  C  94  97 

1  Capital  Esi  .180  38S 

;  Gordon  A  Bel  A  101  105 

l'',\  Inter  Brew  B  .110  .12.1 

,5S  Lucky  Lager  .10.1  111 


OIM 

Bawo  .  .14  .1.1 

Cdn  Collierie..  li'.  14 

Inland  Nat  Ga.  .165  .170 

Mid-W  Ind  Ga.  .190  410 

Peace  River  .  790  81,1 

Yankee  Prince*.  SO  81 

Vanlor  Oil.  88  90 


Pae  Coast  Term  1.1 
Westmin  Pap  A  28 
Do  B  28 

Sun  Publishing  17’- 


.  Industrials 

BC  Tol  48 

460  nn  O'-  2nd  118 
"’jne  Sugar  .11.1 

Cdn  Summ  Com  V 

. i  Cascade  Ga*  .  10 

V,586  Credit  Accept  .  10' 

Island  TAB  ir 
606  Par  West  Air  pf  525 


.  .  ’  Amer  Jitand 
Beaver  Lod  U 
27'?  Beth  Cop 
16  Canam  Cop 


!  Giant  Masco)  .  7.5 

5;^  Ind  Mine* . 

14  North  Vent  .  ,  47 

[70  Par  Nickel  M  .  20 

10  Prem  Border  .  7 

135  Vat  Explor  .  .  70 

j  Quatsino  Cop  .  47 

I  .’^'ilbark  Prem  .  15 

I  Silver  Stand  .. 

'  Sunshine  Lard  .  35 

21'?'  Taylor  Bridge  23 

64  I  Vanada  M  1046  16'? 
05  •  West  Explor  50 

30  I  Far  We*t  Tung*  56 


UNLISTED  STOCKS 


Alliance 
ss.i  Arrow 
10'/?  Midland 


Cowichan  Cop 
I  Highland  Valley 
Afid  W  Cop 

I  Rirn  . 

,  Salmo  Prince 
,  Seymour 
'  Silver  Hill 
Skeena  Silver 
i  Tro.ian  Explor 
t  Yreka 


CALGARY  OIL  QUOTATIONS 

irtoslng  quotation*.  January  30.  1056) 
tsnpplicd  hy  .fas  Richardson  A*  Sons) 

Asked  Bid  Asked  Bid  Asked 


Altex  35 

125  Blue  Cr.  25 
Barron*  4’? 

6,.376  Brit  Pete  5' 4 
1*'  C  Anards  18', 
, jj  I C  Emjay  8' . 


26  .Century  21', i 

Con  Grease  1i, 
5  Edoran  IS 

8  D  Min.  II 

18  Freehold  2',, 

9  iHargal  4 


21  Led  Cal.  21  211,  Selen 

4'.,  Merland  21  24  jShare 


12.269  C  Fortune  17'/.  19  Keno 


18'  i  N  Ranchmn  7i, 
ll'/j'Northland  88 
T  Nuco  .13 

'  ,  Pontiar  .16 

Reality  3 

32i.i  Royal  Can.  9 


8  Sturgeon 
70  ITransfield 
341,  Warner 
SO  iW  Potash 
.11,  Yankee 
in  York 


- CANADIAN  BONDS - 

Carrenl  «aotatloni  inpplied  by  In.MtmeBt  Dealer,’  Aiueialioa  •!  Canada 

ur*.  Rid  Asked,  Mnalelpala:  I R.  A  H.  4  81  84 


I  Dem.  Go.l.  Bond. 


1  80  9.1 
1  64  91 

i.lTo  Perps  92  Of  j  Do.  3  68  87'-; 

I’.,  -Ian.  7.1  78  104  lO.i  no.  1  70  86 

73;  2.  May  1.18  97  98  I  no.  1  72  85 

i-i  2', 4.  July  1.1  .16  99'/,  100  Quebec  I'.,  61  94 

S.jil',',.  June  1  56-66  99'/.  lOO'  s .  no.  I'/i '64  9.1 

10  1','4.  .lune  1  74-76  98'/.  Regina  1i4/72  9.1 

1'/4.  Oct.  I  70  9814  »9'4lsi  J„i,n  11'4/64  91 

;  Victory  Loan*:  iThree  Riv  ’ll'^M  94 


Victory  Lnan*.  [Three  Riv  .V,,,64  94 

2  SI-.  159  (.IthV  99  100  iToronto  3/67  90 

iVl'n  3  80  (SthV)  081,  M'„jwin„ipeg  214/68  89',i  .. 

(2.5  3  67  (7th  V)  98  OT  Vancouv’r  3'.,/75  82'/, 

3  66  (  9th  V)  9('»  98'/J'  •O'*  Na.'aalmn,! 

3  66  (  9th  V)  9(  ,  ■'»’2,Algamo  CH  .1,59  1.16  160 

3,86.1  Dem.  GotI.  Guaranteed;  Canada  SS3>/,'37  96  , 
C.N.R.  354-59  98'/*  i  DO-  <  **  3'"'4 

Do.  3  61-66  97  ;  •l(litleii 

2, 0.1.1  Do.  2=4,67  94  I  Bel  Tel  3  77  88'  ,  91' 

'4  74  1021,  104'/i;  Do,  3'.'4/73  92  95 


R.  A  H.  4  61  84  . 

Do.  5,68  84  ... 

Burn*  4  .63  3f) 

DO.  3  68  87'.,  ’^nn®'*”’  t'VM  in-’’*'  8„100,Gaitwin 

Do  1  70  86  r  Cement  iv  /tUokc.  '  3.780  Geco  Mine* 

Do.  3  72  85  .  r'  35.600, Geneva 

Quebec  .V4,61  94  ....  J;-  .1  l,5741Gianl  Y  K 

Do.  .1>/i'64  9.1  12,“  '21,.  *5.570, Gleen  Uran 

Regina  3=4/72  9.1  ....  5-*/74  9b,  (9  300  cpd’s  Lake 

St  .John  .H'4/*4  93  ..  .  ;  ai’  L-  Goldale 

Do.  .1./i/70  92  r2r  rei  ,1  /«  **  l-l-lOOiCoIdcresi 

Three  Riv  .V,„64  94  ...  ,22  '  .12.«00:Gold  F:ag(e 

Toronto  .3/67  90  .  •  r.'  .,,..  'VsVoa  ooi  '  ^.OSOIGold  Man 

Winnipeg  2=4/66  89',i  ....  pO"*-,  i  7.1,983, Geo  Scientitic 

Vancouvr  ,3..,/75  82'/,  Dred''^“"%,’^;«^ 

Rail*  and  Naftaationt!  nom.  Fdy  4',i/69  lOl'/i 

Algamo  CH  .1,59  1.16  160  Dom.  Slor  4',4/6.1  99',*  101  ^ 

Canada  SS  3'/,  37  96  ,  nom.  Tar  .1/67  101'.-,  .  ' 2. 

Do.  4  66  98',  Dr,vden  4.'4/74  102>,ii  ; 

•Tililleat  Eaton  Ac.  4’i/74  103  106  ;  J?'*!® 

Bel  Tel  3  77  88'  ,  91'/4  Eddy  Paper  4/74  97'/,  99'/*,  "“‘P,  ^ 

Do,  3',*/73  92  93  Fed.  Grain  4/64  97'/i  .1  I-”" 

Do.  4,70  99-.*  101'.*  G.Mtr.  A.C.  4  64  98'/i  101  J’™;'*"""" 

Do.  4',/67  102  104'/i  Do.  4=*.69  102  [  I?-'"' 

Do.  3'4/79  96li  98',  Gl.  Plain*  4  6.1  20,1  .  ,  Dw  llim 

Do.  4  81  991,  lOO'/i  Gunnar  5-61)100  lOl'j  5"® 

Brazil  T.  4.-'*,7fl  76'-i  79  Hudson  Bay  4/7.1  96  98 

Bowater  .I'' 4  80  95',,  98  Imperial  Oil  3,69  92'-i  O*'/*' 

BC  Elec.  3',*/67  91'-,  95',*  Do.  m/7!>  97'/,  99 

al:"  Seala;"" 


176.283|CoIdstrcam  1.2i 

1.170.750  Colomxc  .3; 

"  5,615|Coniaga*  S.Of 

....  L200,Coniaurum  .fir 

...  20.150, Conro  .4f 

—  78.732, C  Bellekcnn  ..33 

!5,000(Con  Cent  Cad  .2f 

27,461  C  Denison  in. Of 

th  6,005  Do  w(.*  4.4f 

.30  5,385, C  Discovery  3.3fl 

300  16.256  C  Fenimore  1.72 

8.850  Con  GiUif  *  .)7 

l.675:C  G  Arrow  .42 

•  10, 200, C  Guayana  .,35 

-  261, 677, C  HaUiwell  .fi8 

j  7.400  Con  Howey  4.20 

64, 783, C  Marbenor  .80 

165.430  C  Morrison  ,73 

89,9.50  C  Mosher  .82 

.30, 299, Con  Negu*  .40 

14..  3.33, Con  Nirhol  .38 

1.38,276  C  Northland  1.89 

“  I  27,0.10  Con  Orlac  .16 

-  j  8.965, C  Pershroiirt  ..3.3 

t.OOOiCon*  Que  .80 

30  I  21,092iC  Red  Popular  .55 

7‘?i  .59,150iC  Sannorm  .17 

72  I  40,.389  Con  Sudbury  4.90 

47tj  '  l]9,325,Con  Thor  .,*8 

16'?!  41,670. C  Tung<te«  .fiO 

4.3  I  4,817,Conwe.*t  fi.15 

37  78.778’Copper  Cliff  3,85 

j  143,100  Copper  Corp  1.92 

1*1,  '110,625:Coppcr-Man  .37 

18.300,  Coulee  l..in 

I. 5,635  Cournor  .22 

3,800,Crestaurum  .10 

9,000|Croinor  .35 

8,2251Crowpal  .47 

1 340.485:Cusco  .34 

^2  ;287,025|D’Aragon  .45 

.34.272iDe  Coiir  Brewis  .8.3 
18,500)  Do  wt*  ,26 

II, 565:D’E!dona  ,18 

l.OOOjDelnite  .80 

47,960!Desmonl  .77 

28.300.  Delta  .18 

t.fiOODome  14.75 

14.900iDom  Aihesto*  .18 

.3.602;Diadrm  ..38 

660  D  Magne*  18. .50 

!  76.2001  Donalda  .48 

,  .375,300jDuvan  .9.3 

•  65..575’nyno  1..30 

I  15,644iE  Amphi  .11 

j  6,300jEast  Malartir  2.40 

2  I  2,663|East  SuIUian  6.10 

24,050|East  Metal*  .94’. 

30,93rEa.st  Smelt  6.65 

2  7.7501  Elder  ..57 

^  L300;Eldrirh  .79 

160.1,000' El  Sol  ,14' 

I  2.500;  Em  Glacier  .23 

^1  30.608!Eureka  1.4.3 

;  16,5001  Da  war  ..52 

8.. 539;Falconbridge  30.75 

23,8.50  Faraday  2.05 

.35,710lFarwesl  Tung  .39 

18.600iFed  Kirk  .25 

1 1.500  Francoeur  ,09’* 

'•••  12.550  Frobisher  4.20 

•  415.000i  Do  deh*  96.59 

2.50;  Do  wt*  ..50 


.86  .8,1  .85  |329.900(i\orgold 

•  13’/?  .12’.?  .13  8,530  Norlartic 

1.22  1.05  1.09  I  4.946'Norme(al 

.22  .11’/?  .20  ]  48,000iNor  Inca  ‘ 

3.00  2.95  2.99  LOGON  Rankin 

.60  .60  .60  I  37.375  Norvalie 

.40  .38  ..39  2.700iNorth  Can 

..32  .28  .30  2.000!Nudulam* 

•  20  .18'  ?  .19’/?  80,325  Oba  ska 

10.00  9.70  10.00  I  18,623  O’Brien 

4.40  4.1.5  4.30  I  O.OOOOgama 

3.50  .3.35  .3.40  |  9,100|Oka  Rare  Mel 

1.72  1.60  1.70  1 111,350  0’Lear.v 

.17  .13’?  .13’?  1 125,300iOmnitrans 

•^2  .41  .41  j  17,389, Opemiska 


18. .50  18.00  18.00 


,09'%  .fl9U  .09% 
4.20  4.15  4.20 

96.50  95.00  95.00 


.35  70,600;0renada 

.62  42.200  Ormsby 

4.0.5  '  31,150!Osisko 

.80  17.7.37  Pac  Ea*t 

.7)  2.tOO.>Pamour 
.80  ;  168,700  Panel  Cone 
.38  1  9,500  Pan  We*t 
••37  1 465,5001  Para  maq 
1.70  ’  22.000  Parbfc 
.14  1125,924  Pardee 
••30  !  l5,050:Pater 
.80  I  !0,330;Pa..  maciter 
..53'/?  I  6,7.50  Perron 
I6’4'  9.825  Pick  Crow 
4.90  I  t.800|Pioneer 
.57  l62.700|Pi(ch-Ore. 

•59  LHliPlacer 
6.p  I  .5,200iPow  Rouyn 
3.55  I  H.OOOiPrem  Bord 
1.7.3  2,525|Preston 
•55  2.040  Pronto  I'ran 

L20  Pft 

!  .3.100iPro*  Air 
•  Ih  I  S.OOOiPurdy  Mica 
..35  j  137,535  Que  Chih 
•47  I  18,605  Que  Cop 
.33  I  .52,200|Que  Lab 
.36  4,868  Que  Lith 

.83  '  6.400iQue  Man 
.25  -  57,103, Q  Metallurg 
.17’?;  8,258|Queenston 
.80  I  L.>28;Quemont 
.76  !  13,700  Radiore 
.16’?  •30..325iRayrock 
14.75  j  .325, Reeve* 

.16  (  .19.100,Regcourt 
.37  I  l.OOOiRenabie 
18.00  \  12,075iRe.\spar 
.46  i  2.3,566jRio  Rupununi 
.84  i  11.625  Rix  Athah 
1.26  1.57,350  Roche 

II  '  190,C2<  Rockwin 
;  25  775  Rowan  Cona 
I  1.5,  jOO,  Roxana 

I  1. 7-10, San  Ant 
;  2n,198  Shawkey 
■„  I  4,800;Shcep  Cr 
I  15,258  Sherritt 
l00;Sigma 

.  2.  I  2.7,000|Silanco 
i-d.  13*030  511  MUler 
-•’f'  S.OOOjSU  stand 
I  8,l-2j(Siscoe 

*•„  2,1.383, Slocan  V  Rni 

'ij'.  8, 430, Spanish  Amer 

no.  '  l’,243'Stada('ona 
,1,200;siarratt 
i  22.800iSteeloy 
26,468, Steep  Rock 


Australia  4  70 
Int.  Bk.  3'-i  68 
38<'  ... 

50  Frorlnclai*: 

25  I  Bril.  Col.  3  60 
8,1  Do.  3  69 

.-•5.1  Man.  H.  3'/j/74 
110  I  Manitoba  3  64 
\50  I  Do.  4'/. .  68 
4?1  Do.  4  69 


18.2.1  17.87  18.00 

.18  .1.1  .1,1', a 

8.00  S.80  .1,90 

1.3.1  1.18  1.32 


Do.  3(/a/75  94  96' 

Do.  4=*/77  104 

Do.  4.'*/79  104 

Do.  3.’4/8n  96'a  98 

Calg.  Pr.  3'*/78  91', i 

ll'an.  Elec.  4  68  96 


Dom”:  Fdv  't’heS  '“'•^5.V''oS:GoiLV""‘“"’ 

*9  Dom.’  Slor  4':i/6.1  99'!*  101  i^'J^Icfalldine**'' 
Dom.  Tar  ,1/67  101'.^  .  '  "" 

Drydcn  4.'4/74  102', -3  ; 

Eaton  Ac.  4’i/74  103  106  ;  kS'ia?  ^ 

91'-4  Eddy  Paper  4/74  97' a  99'-a, 

93  Fed.  Grain  4/64  97'-i  .1  ^•™®!"“'' 

101',*  G.Mtr.  A.C.  4.64  98'-a  101 

04..i  Do.  4=*.69  102  !  '®’'"i 

981,  Gl.  Plain*  4  6.1  20,1  .  ,  ®“'®®®  "X"" 

no'/j  Gunnar  5-60  100  lOl'.x! , „  . 

79  Hudson  Bay  4/7.1  96  98  '.VoiniHay 

98  Imperial  Oil  3,69  92'-a 

951,3  Do.  3.1i./7S  97'/a  S9  jy 

981,  Imp  Tob.  3/70  92'.3  941-4 

96'-i  Ind.  Acc.  S'.i/73  104  105>-4 

Do.  5'/4/74  104  105',4  1”“  “™  2* 


9.0,1  8..1.1  8.90 

.,17  ..10  .51'-a 

1.44  1.26  l.,12 

li'-a  .16',a  .17 
18.87  18.00  18.63 
12.00  11.2.1  n.7.1 


.56,650iSturgeon  .68 

.40  j  I4..100Sud  Cool  .21 

.00  8.948;Sullivan  1.4.1 

.15'/al  8,900|Surf  Inlet  .09 

.90  j  .1,065  Sylvanite  1.3.1 

.32  13,.145;Teck  Hugh  2.41 

.19  1 107,531  Temagami  s.40 

.30'*!  42,417iThom  Lund  2.30 

.2.1  28,908  Tiara  ..12 

.'O'.a  13,500. Tombill  .44 

.50  ,1,200:Torbrit  1.04 

.9,1  4,500.Towag  mar  .18 

.49  11, 300, Trans  Re.*  ..18 

.1.1'/,  14,639;Trans  Can  Exo  1. 85 

.32  8,895:11  Mining  .24 

.48  48,330iU  Asbesin*  8.60 

.90  43.200|Un  Estella  .33 

ll'-i  9.-i0iUn  Keno  7. .10 

.32  13,450|U  Montauhan  .34 

.17  .I.OOOiUpp  Can  1.00 

.6.1  3,734|V'enture*  38.25 

.7.1  7l,300lVirour  .27 


.2.3  .22  .23 

.1.1'-»  .11',,  .lUi 


.2.1  .24'.a  .:!4',i 

.19  .18  .19 

.12  .11  ,11'-9i 

.20  .18  .19 

2.94  2.60  2.6.1 


2.7.1  2.6.3  2.70 

.10  .09  .10 

,51*a  .31'/,  ..11',4 

.56  .43  .44 

.14  .11  .11-', 

7.10  8.9.1  7.00 

.10  .09.'x  .09’* 


.06=1  .08  .08=* 
8.90  8.80  8.80 


1.70  1.50  1.7b 


1.30  1.40  1.47 

1.80  1.78  1.80 

.1.3'-,  .14  ,15 

38.7.1  38.2.1  38.7.1 

.80  ..1,1  ,58 

.071,  .07  .07 

7.10  8.90  7.00 

8.90  8.5,1  8.80  ■ 

1.00  4,7,1  4.7,1 

2.49  2.10  2.20 

.20  .18  ,20 

2.38  2.2,1  2.30 

.3.00  2,70  2.7(4  I 

.1.1  .11  .12 

13.2.1  12.7.1  12.7.1  . 

I..3.1  1.2.1  1.27 

4.2.1  3.80  4.10 

.24  .:J2  .22',* 

28.82  28.2,1  26..1fl 

1.6.1  1.39  1.6.3 

2.49  2.30  2.3.1 

2.40  2.40  2.40 

.13',,  .12',,  .1,1 

2.80  2.60  2.60 


.27  .19',,  .20'* 

.13’,,  .nV4  .12 


8.1.1  7.8,1  7.9.1 
.1.20  .1.20  3.20 


.14  .12',,  .12',* 

.13  .n',4  .12 

1.1.87  1,1.25  15.63 


3.4.1  .1.2.1  3.30  J 

.091,  .081,  .03',*  , 

1.3.1  1.30  1.31 

2.41  2.3.1  2.3.1 

8.40  4.90  ,1.75  ! 


.13=,*  .159* 
.38'-,  .38 
1.60  1.6.1 


1.00  .99  .99 

38.25  37.2.1  37.37 


DO.  5'/4/74  104  I03>'ii|-,r“:” 

Do.  4'/i/74  102'-i  I03'A 
Irving  Oil  5'i/67  lOl'-i  104 
Loblaw  4/75  95'-b  97 
Map.L.M.  .3=4/63  97'-,  -  -  L  , 


1,18  1.10 
.141,  .11=; 


.1=4/72  9.1'/i  97'-,  I  Massey-Har  .1/67  102'-i 


! Nova  S.  2=*-68 
Do.  .1=*/70 
Do.  4'/4  69 
Ont.  Hy.  3-64 
Do.  3i*/79 


Gat.  Pow.  3'4,70  9.1  97  IMidwest  .9/70  114 

G.L.  Pwr.  4'4/7.1  98  inn  N.S.  S.tc.  3'-2/6.1  94 

Do.  3'/i-69  91'/,  95'/,  Dgilvy  J.A.  4/67  9H'-4  ... 

McLar.  Pr.  3/69  91  .  Pembina  4»*/74  100 

iMex.  Light  3/75  88'*  Do.  5/72  98'-',  101 

Mar.  Elec.  4/75  97  991,;,  J9iillip.*  5/68  101 '-i 

INfId.  L.P.  3'-*/66  9.1',,  .  Price  Br.  3',*/66  95'-', 


4'/4,69  103 

4,67  lOO'-a 

4',* -67  102'/, 

4'/, -69  102'/, 

4  39-61  lOO'/a 

3  62-6.1  9.1 

4  68  lOO'/a 


(Ml  1041-,  McLar.  Pr.  3/69  91  .  Pembina  4»*/74  100 

inn  iMex.  Light  3/75  88'*  .  Do.  5/72  98'-'a  101 

Mar.  Elec.  4/75  97  991,*  niillip*  5/68  101 '/i  .... 

?•/*  ••  •  Nfld.  L.P.  3'/*/66  9.1',*  .  ..  !’'•*«  Br.  3',*/66  95'/'a 

Do.  4'-i/74  inn  .  Pronto  Ur.  5/60  98=i  101 

'«4iA  ««(  Do.  4-75  97  99  Heilmans  5/70  lOO'/i 

2*''  Do.  5/72  102  St.  Law.  Cp.  3.72  104  105 

in,  iMiA  Nor.  Q.P.  4i.,/67  97>/i  .  Sask.  Pipe  5/72  lOO’/i 

imi  int'^  Power  Cp.  3'-i/67  92=4  95  Simpsons  4=*/73  102'-i  105 

[22,'’  [22  Gue.  Power  3/62  95'-i  97'/*  Do.  4=4/79  lOl'-i 

[n5i^'  [fl  Shawinigan  3/61  95=4  ’>7'/i  Steinberg  5',*/73  102  104',* 

[mi'’  Do.  3i/,,70  9.1',*  97  Trader  Fin.  5/69  102  104 

'®®''*  Do  1'-i/72  91  97  W.C.Brew.  4(-*/65  100'-', 


Pronto  Ur.  5/60  98=i  101 
Heilmans  5/70  100'/* 

St.  Law.  Cp.  3.72  104  105 

Sask.  Pipe  5/72  lOO'/j 
Simpsons  4=*/73  102'/i  105 
Do.  4=4/79  lOl'/i 


2.712  Hoilinger 
4.085  Hoyle 
2.801.992'Ind  Lake 
8,468  Inspiration 
1 1.965,  Int  Ranwirk 
I0,623;lron  Bay 
33,550|lrish  Copper 
6,300|jack  Waile 
1 1.375!  Jacobus 
1. 304.3891 Jaye  Expl 
.10,979;,Icanel(e 
54,953!Jellirof 
42..iaO  Moburke 
.10.610  .Inllel 


.14  .141,4  10.400 Yiolamac 

3.2,1  3.2.1  I  4,993iWalte  Amulet 

,  .13=4  .1,1  1 12.1,000|\Veedon  n.vrll 
.99  l.O.'t  4.394|We5pac 

.19  .19',,  1 271,0791  West  Malartic 

I.Hi  .14=4  .S,400|WiIlrov 

1.10  1.1.1  1 7.3001  Willsry 

1  .11=4  .12'*  8,500|Winrhcster 
.07  .09'.,  28,5(l0iWindward 

.77  .8.1  4,915|Wr  Harg 

2.1.21  23.37  17,000,  Vale  Lead 

7.10  7.1,1  22,800  Van  Canuck 

.27  ..12  I  l7,100|A'ellorex 

1.42  1.42  !  22,400|Yk  Bear 

1.20  1.22  j  9,966|Yukeno 

,1.00  3.40  1227,925'Zenmar 


2,460|Bulnln 
2,325!  Coast  Copper 


11.62  14.00  14.13 


2.7,1  2.60  2.7,1 

.12',,  .101,  .12',* 


2.27  2.18 

.12'/,  .11 


373;Gaspe  Copper  3.1.30  35.50  35.50 
2,086iPato  .1.90  .1.70  3.7,1 

850!Pend  Ore  4.90  4.80  4.80 

I.I.nOOiYukon  Con  .64  .60'*  .63 


19  P.  of  Q.  3/59 


Do.  3-65 
Que.  Hy.  3  60 
Do.  3'/i/74 


3,6A1  Do. 
29  .Saak. 


inni  .  Do.  3'/, -70  95'-, 

91  96 

imi/, 

Ml  inn  St.  M.  Pr.  314,70  9.1 
W^  Elep  3=4/7. 

()4  Real  Esiales: 

Alex.  Bldg.  6'62  140 

ini'/i  .  Balfour  4/63  98 

pg  .  Dom.Squar.  4/.19  98'-i 

933,1  Eaton  R.  3'/2/88  98'/a 

99=4  . .  Do.  .1/73  104 

inO',a  102',,  Glen  Inv.  0/59  133 

100  102  Hotel  LaS.  -i/bb  89*-* 

9.1'A  97  '.ord  Nelson  4/67  89 

97  Mtl.Ap.lst  4</ii/64  99'A 

951A  Morgan  314/67  97'/4 


9fiV, ;  WIn.Eqpt.  41ii/70  99'/4  101 
99  I  Converllbles: 

•  Ajex  Pete  5/61  9.1'A  91 
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Air  Reduction 
Allied  .Store* 
AMi*  Chxlmer* 


•lO’  ?  Celane*e 
52’/?  C.kO. 
Chrysler 


B. A.  Oil  .U? /fil  177  .  Alii*  Chxlmer* 

Do.  .11/^/02  142  1*  ^  aa,  Columbia  Gx* 

Rrxz  Tr  4'/i/7I  70  W  jAmencxi)  f-xn  ^^'iiCom  Solvent 

Cxn.  .So.  0114*5/61  62»/a  64’/^]  Am  Gxx  k  El  49i2'Com*l  Edison 

C. P.R.  .V/?/6fi  lOfi  106  Am  Rxdixtor  21»'4!Con.*  Edison 


4/62 

1003/4  10134 

Indnalrlals: 

2*4  57 

97 

Abilibi  4/74 

98>/5 

3  62 

94 

Do.  3'-a;87 

97’.^  100 

.1  72 

86 

Algom  Uran  5/61 

96 

98 

.3’ 4  66 

93 

Alumin’m  3'/j-7l 

95’/^ 

971/5 

.1’/U72 

90 

Do.  4'/*/73 

lOl’/a 

104 

*31/4  62 

9.5'/A  ... 

Barvue  5/58 

99 

3*4/65 

98 

B.A.  Oil  V/,/74 

94  V4 

M</? 

3’4  75 

91’/^  .... 

B.C.  For.  41,  86  109 

Do.  4  60  111 

Cxn.  Petro.  4  72  106 
Cockshutt  .‘5/66  94’/^ 
Dom.  Tex.  4  66  96’/? 
Dosro  4/61  99 

Do.  4’/4/70  10.1 
Gen.  Pete.  4’/?/6.'5  95 
Kroy  Oil  3/67  96’/^ 
New  Super.  5/64  97 
Traders  F.  4^469  117 
Tr.  Emp.  O.  5/66  92 
Do.  5’/?/67  97 


Am  Radiator  21=.:  Con*  Edl.son 
I  Am  Smelt  xd  =*  .lOHlCrane 
A.T.  k  T.  1*4'*, Deere 
Am  Tobacco  81’/«|Del  k  Hud 


5/68  94'-i  98  Am  Tobacco 

4  86  96'/i  99  Anaconda 

4/61  99  191  'Amour 

4/70  195  197  |Atch  T  k  SF 

'i-6.1  95  ..  .  Atlantic  Ref 

3/67  98'/*  Baldwin  Lima 

5/64  97  99  j  B.  It  O. 

=469  117  ...  Bendix  Avia. 

5/66  .  92  '  Beth  Steel 

•1/67  97  109  I  Borden 


l8.'-«  Int.  Harv. 

5.1=(  Int.  Nickel 
75  !Inl.  Paper 
18  lint.  T.  k  T. 
19=4  Johns  Manv. 
41=4  Kennecotl 
48',.  Liggett  k  My 
33'-4  Lockheed 
23Vi  Loew* 

82  I  Merck 


68',4jDist  Seagram  .18’-t,Minn  .Moline 


Wain.  Prod.  8/89  191  lOS  I  Budd 


W.C.  Brew.  5  87  1.19 

~rPbp.  Caa.  N.y.  » 


Can  Drv 
C.P.R. 

Lda  Caterpillar 


I6>«|  Douglas 
149’ •[Dupont 
.169*1  East  Kodsk 
13’*  Erie  R.B. 
449*|Gen.  EJecl. 
52=4  Gen.  Motors 
135  IGoodrich 
.19=4 ;  Goodyear 
20-=4iGrummsn 
l6=.iGuIf  OH 
.12=4iHemeatake 
5914)  Illinois  Cent. 


82  I  Monsanto 
219=4  Mont-Ward 
77'-!i  Motorola 
20=4iNal.  Dist. 

.1414  i  Nat.  Steel 
43'*  N.Y.  Central 
77', i  Nor  Am  Av'n 
kai*  Nor.  Pacllir 


36’,*  Pub.  Sen  .  33'/4 

89  Pure  Oil  4214 

198  IRadio  Corp.  41=4 

.12  ISperry  Rand  2.1=x 

84=s  Republic  Stl.  4.1 
II9',4  St  Reg  Pap  xd43r  4214 
71'a  Schenley  29 

48' a  Sears-Roe'k  .13'* 
t9>4  Shell  OU  69=4 

28  Soc-Vacuum  xd  V, 

22=4  south  Pac.  33=4 

42=*  So.  R.R.  xd  2.00  194 
87’/4  Stan  Brand*  42=* 
44’s  Stan  Oil  N.J.  132=4 
22  ;Texas  Co  xd  99r  118 
68=4  Union  Car  xd  =4  19.1’* 
41'/,  Union  Pac.  179 
ao',.  United  Airline  37 
72' ,  U.S.  Rubber  ,12=4 


.14<.4  Paramount  Pic  31’.  U.S.  Steel 
aa-',,  Penn.  R.R.  23'a  Weslinghnuse 
38  'Pepsi  Cols  20’-*'WooIworth 
81’-s!Pbilllps  Pel  xd=4  — lYoungstown  8. 


I 


I  dab 


le  Atltntie.  A  third  is  the  need] 
tf*  replacement  of  obsolescent 


N«w  CPPA  Chairman 


I  to  meeting  that  challenge.  No  eco-.snd  judgement,  and  human  in- 
Lnomist_has,ever  worked  out  a  w;ay  !gen,uity. 

to  measure  these  abilities  and  in-|  The  businessman  has  been  pre» 
corporate  them  with  any  decree  of  sented  with  the  challenge.  It 
accuracy  in  his  forecasts.  |*.vould  he  dangerous  to  count  him 

What  is  here  presented,  in  many  out  as  he  steps  .into  the  ring, 
respects,  resembles  a  conflict  be-  Though  such  factors  as  steel  pro* 
tween  economic  fact.s  and  trend,;,  'iiicliun.  credit  extension  and  so 
factors  ivhich  ha\'e  a  tangible  on  cannot  be  denied  their  in¬ 
form.  and  the  intangib'es  of  eco- jfluence.  ultimately,  they  do  not 
nomic  momentum,  indnudual  drivefbas’e  the  last  v«'ord. 


]  views  and  in  the  banking  parlours 
there  is  great  annoyance  that  .the 
responsibility  for  deciding  who  i.' 
to  be  cut  has  been  thrown  on 
them.  The  Government  probably 
knows  that  the  credit  squeeze  i,s 
not  even  rough  justice,  if  justice 
it  can  be  railed.  Mr.  MacMillan. | 
the  new  Chancellor  may  have 
some  difficulty  it  .axcrling  an 
open  rebellion  against  the  Gov-’ 
ernment's  monetary  policy.  He: 
will  have  to  decide  whether  there 
Ls  any  basis  for  the  fear  that  we 
are  in  for  a  serious  .slump. 

'My  view  is  that  a  lot  of  people, 
are  talking  their  book.  If  inflation! 
is  to  be  checked  and  the  economy; 
is  to  be  put  on  an  even  keel,  the  ; 
labour  po.sition  must  become  more, 
fluid  and  the  unions'  bargaining! 
power  restrained.  The  govern- 


Wide  2-Year  Growth  Shown 
By  Vancouver  Stock  Exchange 


Vancouver  —  Vancouver  Stork 
Exchange  saw  moje  .shares  traded 
last  year  than  in  any  other  year  of 

ungle  cKcep- 
dock-boom  period  of 
.lohn  McGravv. 
Nearly  .in.Onn.- 
traded  in  Ifl.r.i. 
market  value  of 


Securities,  vice-president;  A.  J. 
rhilcot.l.  C  M,  Oliver  Company, 
honorary  Secretary;  H.  R.  Whit- 
tall.  Norman  R.  Whittall  I, Id., 
honorary  treasurer.  Directors  in¬ 
clude;  H.  .1,  Bird.  H.  .f.  Bird  A 
Company;  S.  H.  Lennard,  S.  H. 
I.ennard  A’  Co,  Ltd.  .lohn  Mc- 
Graw,  retiring  president;  .1.  R, 
Pyper,  .1.  R.  Pyper  Ltd,  of  Kam¬ 
loops;  William  Spence,  Adam  ^ 
Co.  Ltd  ;  and  George  Tapp,  of 
Locke  Gray  Co.  i 


It?  history,  with  the 
tion  of  the 

according  lo 
retiring  president. 

■Xkl  shares  were 
repre.senting  a 
,  more  than  $fin.nnn.nfln. 

Mr.  McGra'.v  reminded  membcr.s 
of  the  exchange,  gathered  for  their 
annual  meeting  last  week,  that  the 
dollar  value  of  transactions  has 
more  than  doubled  during  the  past 
fv»o  year.s. 

Projipecls  are  gond,  too,  Mr.  Mc- 
Graw  declared.  Those  of  us  who 
have  traded  in  slocks  in  Vancou- 
ve'  for  a  considerable  number  of 
year'  have  no  doubt  of  the  future," 
he  said. 

Rapid  expan.sion  and  develop¬ 
ment  of  the  resource.'  of  the  West¬ 
ern  provinces  will  provide  tre¬ 
mendous  slimiilus  for  -the  growth 
of  the  .securities  market  in  thi.' 
area,  Mr.  McGraw  believes;  and  he 
gave  these  points  in  confirmation 
of  his  altitude: 

The  oil  and  natural  gas  indus- 
fries  are  altrarimg  large  amniinls 
of  ri.sk  capital  for  exploration  pur-| 
po.ses  and  it  musi  he  anticipated] 
that  the  proven  potentials  to 'pro- j 
duce  will  increase,  j 

Metals  other  than  copper  are 
likely  in  be  in  .short  supply  and! 
Pritl.dl  Columbia  'ran  help  to  re¬ 
lieve  the  shortages.  The  mining! 
industry  in  this  province  is  not 
without  its  probloms— particularly  j 
in  the  prodiiciion  of  gold  and  .sjl-' 
ver.  hut  the  outlook  ,  for  copper.  ^ 
lei^d,  and  zinc  would  appear  to  be 
Strong  or  improving,  j 

There  has  never  been  a  time 
when  the  pulp  and  paper  industry 
In  B  C.  ha.s  been  engaged  in  so  ex- 
ten.'ive  a  program  of  expansion  as, 

today  I 

Hydro-electric  resoiirces  of  B.C. 
hav  e  been  developed  recently  by  j 
four  principal  agencies;  the  B  C. 
Electric,  C  M  i^S..  the  Aluminum' 
Company,  find  the  B  C.  Power  j 
Commission.  Great  energy  ha.s 
been  .shown  by  each  of  the.se 
bodies  in  furnishing  power  to 
meet  the  demand'  n.f  its  pre.sent 
and  future  operations.  With  the 
exception  of  C.M.A'S..  each  of  the 
above  organizations  is  confronted 
with  an  urgent  neod  to  exfond 
Its  power  plant  capacity.  .  I 

"lo  all,"  concluded  M-.  Atc- 
Graw',  "it  is  not  surprising  to  find 
some  thoughtful  observers  re¬ 
marking  that,  in  terms  of  its  in¬ 
dustrial  niillook,  British  Columbia 
need  not  take  .second  place  to  any 
province  in  Canada."  ' 

New  officer.'  elected  by  Ihr 
exchange  weip;  Norman  J.  .Mcx- 
Under  of  .lames'  Richardson  A-' 
Sons,  president  for  the  ensuing 
year.  W.  E.  Thnm.'on,  Pemberton 


Boom  Rests,., 

(Continued  from  Page  1) 


as  those  of  a  run-away  boom 

which  does  not  contain  a  brake.  LENKER 

The  question  "How's  Business  in  s.  Reringer.  Preoident.  The 
I9.i6'.’"  is  therefore  complicated.  British  American  Oil  Compan.y 
It  i.s  not  simply  concerned  with  I'lmited,  announces  the  appomt- 
.  u-.u_  u  J  u  ment  of  .1.  L.  Lenker  as  Vice- 

whether  borrowing  and  buying  rreaident-Marketing. 

will  continue,  or  whether  the  cen-  Lenker,  a  graduate  of 

tral  bank  should  find  it  preferable  Pennsylvania  .Stale  University, 
to  slow  down  borrowing  and  buy-  entered  the  marketing  division  of 
jpg  1  the  oil  industry  in  19.34.  A 

petroleum  markelerhy  profession. 
It  miisl  concern  itseff  with  ask-  he  comes  to  British  American 
ing  whether  the  imposition  of  fur-  with  a  wide  experience  gained  in 
Iher  credit  restrictions  would  not.'  United  .States  in  the  various 
„.  ...  ,u.i.  .  ,1  phases  of  petroleum  marketing, 

roineiding  with  Ihe  operation  ofj  i.mreeding  D.  ,1.  Winter  who 
the  built-in  brake,  have  effects  recently  resigned  from  the 


Price  Brothers  .  and  Company. 
Since  1949,  he  has  served  the  pulp 
and  paper  industry  as  a  member 
of  the  executive  board  of  the 
Canadian  Pulp  and  Paper  .Asso¬ 
ciation.  and  as  a  member  of  the 
assoeialion's  technira!  section 


on  domestic  shipbuilding,  as  well 
as  deep  sea  shipbuilding,  with  the 
expected  disappearance  after  the 
Seaway  opens  of  the  small  canal 
type  carrier. 


Advertising. . . 

(Continued  from  Page  U 


These  are  expected 
to  be  replaced  b.y  more  of  the 
larger  carriers  which  will  operate 
directly  from 
Montreal.  Right 


maintain  the  volume  of  the  ad¬ 
vertising.  Ihe  extra  expenditures 
being' absorbed  b.v  higher  costs. 

Even  so,  the  fact  that  the  ad¬ 
vertiser  is  prepared  to  meet,  and 
more  than  meet  the  rising,  cost 
of  advertising  hears  out  the  ori¬ 
ginal  indications  of  a  determina¬ 
tion.  in  the  fare  of  year-end  in- 1 
difference.  In  keep  Ihe  boom  roll- 


increases  can  be  expected  here 
over  the  next  year. 


now 


(Continued  from  Page  1) 


iare  two  facts  lo  be  borne  in  mind 
The  credit  squeeze  is  becoming 
more  potent  and  something  like 
half-a-milllon  cars  were  .sold  a1 
home  during  Ifl.i.'i.  Expansion  has 
been  followed  by  off.sra.'onal  in¬ 
digestion.  Meantime  the  British 
Motor  Corporation  has  issued  a 
statement  which  to  the  cynics 
Isounds  like  whistling  in  the  dark: 
"There  is  always  a  recession  at; 
[this  time  of  the  year,  and  it  iSj 
nnn.sense  to  talk  of  shrinking  Tx- ' 
[port  markets’’.  ! 

.So  much  depends  on  Ihe  motor i 
industry  these  days.  Jt  is  not  yet] 
the  key  industry  that  it  i,s  in’ 
.Ameriea.  but  many  decisions  have 
been  taken  on  the  assumption  that! 
expansion  will  continue. 


carriers  are  also  an  encourage¬ 
ment  to  their  ronsfruetion. 
j  Inereased  iron  movement,'  along 
the  St,  Lawrence  River  will  also 
be  a  major  factor  in  boosting  the 
[demand  for  larger  ships.  Ship- 
|menl.'  this  year  exceeded  earlier 
jestimales  and  are  expected  to  con- 
jtiniie  their  increase  through  Ifl.Afi. 

The  ore  also  moves  along  the  I 
Atlantie  roast  to  the,  U.S.  sea¬ 
board.  and  like  the  SI.  Lawrenee] 
route.  i.B  expected  to  be  morei 
heavily  used  in  the  coming  year. 


Shipbuilding 


large  piece  of  the  domestic  mar^ 


.  .  .  and  Manufacturers  Life  is  helping  thousands- of  security* 
minded  people  prepare  for  it. 

NA'hclher  tomorrow  holds  pleasure  or  pain  —  retirement 
case  or  the  stress  of  untimely  death  —  Life  Insurance  pro'-ides 
Ihe  answer  lo  the  family's  financial  needs  of  the  future  Life 
Insurance  alone  can  carry  out  a  promise  lo  deliser  dollars  no 
mailer  when  tomorrow  comes.  Foi  example,  during  1955, 
Manufacturers  I  ife  paid  out  S75h..I25  in  benefits  on  119  poli¬ 
cies  that  had  been  in  force  less  than  a  year.  Payments  to  Ining 
policyholders  and  the.  families  of  those  who  died  reached  a 
record  total  of  S.17.RSQ.R  14. 

The  h9th  Annual  Report  also  shows  that  during  1955 
41.000  people  purchased  S.10I.290.9ZR  of  new  insurance  to 
provide  for  tomorrow.  More  than  4b0,000  people  now’  own 
Manufacturers  life,  policies  providing  52, 112, .342, 597  in 
insurance  and  retiremeni  protection.  Their  plans  for  tomor¬ 
row's  security  are  safeguarded  by  assets  of  $652,780,092. 


Admiltedly,  q  Rnyal  Commi' 
:inn's  1  o'-nmm'ndatiops  are  q  Inn; 
vay  from  the  ppressary  legislq 


I  People  do  not  like  if  when  they 
are  hurt  and  more  and  more  lead¬ 
ers  of  industry  are  hemming  out¬ 
spoken  that  the'  enmpiiL'ory  re- 
riiirtion  of  bank  advances  ran  be 
a  dangerous  weapon.  One  great 
industrialist  has  already  said  that 
it  was  "as  plain  as  a  pikestaff " 
that  the  loan  squeeze  was  "pii.'h- 
ing  this  country  into  a  full  .scale 
Industry,  he  said,  could 


NEW 

HYDRO 

STATIONS 


.'lump' 

not  be  asked  to  expand  rapacity, 
reduce  costs  and  .sell  more  exports 
if  it  were  deprived  of  finance. 
The  reduction  in  bank  credit  was 
particularly  awkward  for  devel¬ 
oping  firms.  I 

Other  industrialist.'  have  .similar! 


MANUFACTURERS 

INSURANCE  LIFE  - . . 


Vvcs<\uz  its  offort.s  to  inrrl  the  i'  f 

jnci'casiog  demand  for  electricity  i  I  I 

qod  improi  e  .service  in  districts  ^  1  ■  i 

experiencing  much  qelivity  in  MjjBppjlK i  1 
hou.sing  eonstriictinn.  the  Quebec  HBffijijijtiriiM^Mi  *  'IoEB 

Hvdro  EIcctnc  Commis.sion  has 
added  three  new  subslat  inns  to  its  ***"™'' 

metropoiltao  .system.  The  new  -units  arc  the  Papineau  .sub.slatinn,  left,  located  in  -Ahuntsic. 
2'  The  I.iesse  substation,  righl,  located  in  the  Town  of  Mount-Royal,  The  Bourdon  .substation, 
not  ,shn\vn  here,  i.s' identical  in  construction  to  the  Papineau  substation,  and  is  located  in  Ville 
St,  Laurent. 
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Canada  Permanent 
Reports  New  Record 


CANADIAN  BUSINESS  INDEX 


(Sniirrr:  Don’inintt  Biirenti  of  unleiM  olhortrit.  inrlirntnf) 


Kfvicw 


WEEKLY  statistics 


Tbe  B«nkofN<"’#Sc'"'* 

month  «  romprohens.ve 

«fr,»naaian  and  XCorH 

from  a  Onarli^n  viewpoint. 

Tbonsand.  of  business  men 

fipd  the  Monthly  F-view  of 
The  Bank  of  Nova  Scot.a 
hplpful  and  profitable  readm,. 
The  Monthly  Beview  <•  youra 

for  the  asking. 

h,  gUd  to  add  your  name 

_ _  mailing  lia»-  '1'"“ 


Hon.  T.  D'Airy  Leonard,  Q.C.,  President  and  General  Manager, 
in  presenting  the  43rd  Annual  Feport,  stated  in  part: 


ITEM 


Dept.  Store  Sales  —  T-  change  over  '.i4 

rarloading.s  (thou.','  ili 

Vi.sible  Supply  Can.  Wheat  'mil.  bush' 

Bond  Sale.'  (mili'inns  nf  c!)  . 

Can.  fc  Can.  Guaranteed  Issues  . 

Trea.sury  Bills  . 

Bonds  . 

Provincial.'  &  Provincial  Guaranteed 

Municipals  . 

Corporation,?  . 

Canada  Payable  . . .  . 

U.S.  Payable  . 


Board  of  Directors 


Our  Company  has  sharpH  I’n  thp  eeneral  prosperity  that 
Canada  experienced  throughout  19.5.'».  New  records  were 
established  for  our  profits,  volume  of  business,  and  generally 
in  all  departments. 

Steady  Growth ...  a  Reflection  of  Service 

In  the  la.st  thirty  years,  the  volume  of  business  handled 
by  trust  companies  has  multiplied  nearly  five  times.  In  the 
same  interval  our  business  throughout  Canada  has  multi¬ 
plied  twelve  times. 

Our  gro.ss  revenues  were  again  more  than  10'^c  above 
tho.se  of  the  preceding  year.  They  are  now  more  than  21^ 
times  the  194.‘5  total,  certainly  a  satisfactory  index  of  progress. 

From  the  office  boy  to  President,  from  clerk  to  General 
Manager,  we  have  a  team  united  for  the  purpo,se  of  carrying 
on  the  principles  of  trusteeship,  and  the  rendering  of  the 
best  pos.sible  .service  to  tho.se  de.siring  or  needing  .someone 
to  look  after  their  financial  affairs. 

Wills  Are  Vital  to  Well-Ordered  Lives 

In  19-5.')  we  had  many  more  new  wills  lodged  with  us  than 
ever  before  in  one  year  in  our  history.  There  is  a  growing 
awarene.ss  that  the  making  of  a  will  is  not  something  to  be 
left  until  one’s  last  illne.ss.  It  is  in  the  .same  category  as  life 
in-surance— ah  integral  part  of  a  well-ordered  life.  The  fee 
to  a  lawyer  is  a  .small  premium  to  pay  for  Ihe  keeping  in 
order  of  one’s  affairs  through  an  up-to-date  will. 

Both  of  our  General  (or  Common)  Trust  Funds  are 
working  very  satisfactorily.  The  total  amount  now  invested 
in  our  Funds  is  over  .$4,000,000. 

Canada— A  Land  of  Favoured  Opportunity 

One  is  thankful  that  fortune  finds  Canada  .so  favourably 
established  at  the  pre.sent  time.  No  other  country  in  the 
world  today  offers  as  good  an  opportunity  for  material 
progress  under  a  system  of  law  and  order  that  respects  the 
freedom  and  the  dignity  of  the  individual. 

Copy  nf  thf  Prfsirlpnt't  AHHrpt,  nnH  pinrinrinl  Statement 
nf  the  Com  pony  wiU  gtorfly  he  ^ent  on  request 


President 


HON.  T;  O'ARCY  LEONARD,  C.I.E.,  Q.C. 


Vice-  President* 


CHARLES  S.  ROIERTSON 
irOY  1.  WA«MN 
LEKSH  M.  MCCARTHY 


Directors 
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MONTHLY  STATISTICS 

I  Data  appear!  as  matte  ayailahle.  on  a  once  per  marfth  basn  only.  Staiilfiei  ter  ether  eeiMties  te  he  teunil 
J  n  previous  issues.) 
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GROWTH  OF  BUSINESS 

shewing  Total  Bstates  end 
Truth  in  ear  Cere 

1935  $41,296,304 

1940  51,930,431 

1945  68,659, 04« 

1950  82,128,649 

1955  120,917,843 


I  Compony _  ^ - 

I  n  Colfrr,  Tes  *n'l  (joi  oa  .Sinrf 
I  ths  W  ar 

!  □  Arniiniilqlpd  Nirfl'  for  Srx  ial 
I  Capital 

]  n  CanaHa'a  Mnnsfart  Dilatnma 
I  □  Canaria's  National  Daht 
j  □  Rana«arl  Espansion  in  Cana- 
I  Hian  Biisinass 

I  □  Thf  TrfhiL  to  Bigffr  Citiaa 

I  □  Thf  Canadian  Markft  for 
J  .Automobilfs 

j  □  Canada’s  Changing  Population 
*  □  Canada's  Trade  w  ith  the 
'f  Caribbean 

i  □  The  Last  Best  Vrat  ^  ^  _ 


MANCFAf  TI  RING 
Radio  A  T.X  .  Srfs 

EstiniatPri  pinHuctinn 

Radios  . 

Tnlnvision  . . 


I’RANSrOK  TATION 
Railway  Opg.  I  mils.  S|  (1) 

Rfvi»nup.s  . 

P'.xppnsps  . . 
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Canada  Permanent  Trust  Company 


r  I'LL  ANI>  POW  ER 
Eipptrir  Power  (million  kilowatt  hrs.) 

Produrtinn 

H.vdraulic  . . . . . . 

Thermal  . '. . 
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THE  FINANCIAL  TIMES,  FEBRUARY  3,  1956- 


More  Subsidies? 

MacMillan  Wants  Them  to 
Replace  Tariff  Protection 


Early  Start  On 
New  Pipe  Mill 


Coekshutt  Farm  Equipmenf  Limifed 


Toronto  •—  A  $10,000,000  mill  to 
prodncp  Canada'.*!  first  ''Bia- 
Inrh"  pipp  will  be  built  at  Wr-l- 
and.  Ontario.  Canada,  as  a  .join; 
rnterprisp  by  Paae-Horspy  Tubes. 
Ltd.  and  Thp  .S  cpl  Company  of 


(iSpprUI  To  The  Finanrlal  Timrs)  !  rnterpri.sr  by  Paap-HoVsey  Tubes! 

Vancouver  —  H.  R.  MacMil-  country.  'p]t,p  .S  cel  Company  of 

Ian.  one  of  British  Columbia'.s  He  does  not  favour,  for  instanee.  Canada.  Ltd.  Work  on  the  new 
leading  industrialists  has  no  sym- a  policy  that  would  compel  the  mHl  will  start  immediately, 
pathy  for  secondary  industries  use  of  Canadian  vrs.spls  in  fa''''.''- 1  end'' of  "thi.s  yea7.’'''l9.i^"  the 

that  are  fiahtina  for  ftirther  tar-  ina  Canadian  eommcrce  if  such  a  f^jn  ^.jn  produce  electric-weld 
Iff  protection.  policy  were  to  curb  the  use  <'f  pipe  from  2ft  to  inches  outside 

"If  a  hiaher  tariff  poliev  comes  British  shippina  and  thus  jeopard-  diameter,  makina  it  the  only  pipe 

to  pass,  prices  will  rise  accord-  ir.e  the  United  Kinadoms  ability  larae  diameters.  The 

inaly.  '  Mr.  MacMillan  told  the  to  buy  Canadian  aoods.  new  mill  will  have  a  production 

annual  meetina  of  MacMillan  A-  It  was  a  bu.sy  week  for  Mr.  Mac-  capacity  of  200,000  tons  of  larae 

Bloedel  Ltd.  The  cost  of  build-  Millan  and  he  was  frequently  in  diameter  stcxl  pipe  per  .vear.  The 

ina  mills,  the  cost  of  livma.  the  the  headlines.  For  one  thina,  he 

cost  of  equipment  and  materials  retired  as  chairman  of  tfic  board  will  be  located  on  property  close 
will  rise.  The  spread  between  of  MacMillan  A-  Bloedel— a  suv-  to  Paac-Hcrscy's  present  pipe 
the  ope  atina  and  livina  costs  in  prise  mo\e  that  brouaht  B.  M.  Welland.  Ontario.  Can- 

Canada  and  the  U.S.  will  become  Hoffmeister  to  the  front  as  the  nc'v  Officials  of  both  Companies 
greater,  and  we  will  thus  take  chairman,  with  H.  .S.  Berryman  as  are  confident  that  the  new  Wcll- 
another  step  towards  becomina  president,  Mr.  MacMillan,  how-  and  plant  will  be  producina  in 

a  high-cost  country  dependent  on  ever,  has  not  relinquished  his  n  Ji" 

connection  witrr  .he  proposed  nal- 

exports.  activity  in  the  company  because  ea.,  ijne  across  Northern 


New  Director  For  -  iGood  1955  Gain  In 
Wornoek  Mersey  Co.  Production 


1 1955  Gain  In 
Pulp  Output 

Production  of  all  grades  of  pulp 


Stuart  S.  Lee 


Ray  Bishop 


a  familiar  theme  for  y,p  becomes  chairman  of  the  policy  Onta'-io  from  the  Manitoba  bor- 


Mr.  MacMillan,  of  course.  He  has  ^pd  finance  committee. 

frequently  sounded  a  naming  Government  7pt  bold  iects  involvina  large'  diameter 

against  the  continued  rise  in  coMs  ;vi»cMillan  was  al.so  the  .sta-  "''"lin  the  range  of  tlys  new 

of  production  in  British  Colum-  ,  .  null. 

.1 _ j  ...  witness  before  the  Sloan  Forestry 

hia  when  it  has  to  depend  on  .  ,  .  .  ,  u  - 

sales  in  world  markets 

the  competition  of  many  lower-  management  licenses  to  ,,  ^ 

cost  countries  closer  to  the  ulti-  certainly  no  aive-  MaSOR  CartaOe 

mate  market  is  becoming  increas-  j,  3 

'"fi'  Mui  f  .1  ,u„  calculate  the  overall  cost  Toronto-  Hill  Motorwavs  Ltd.. 

‘  ‘.®P‘  *  to  the  companies  in  maintainina  have  concluded  plans  to  acquire 


are  confident  that  the  new  Well-  Gordon  Coekshutt.  Chairman  and  Prc.sidcnt  of  Coekshutt 

and  plant  will  be  producing  in  Farm  F.quipment  Limited,  announces  that  Stuart  S.  Lee  ha.s 

ample  lime  to  bid  for  orders  in  retired  as  General  Manager  and  that  Ray  Bishop  has  been  ap- 

connection  with  ;he  proposed  nal-  pointed  as  his  successor.  Mr.  Lee  joined  the  Company  in  1942 

ural  gas  line  across  Northern  became  General  Manager  in  1947.  He  will  continue  as  a 

Onta'-io  from  the  Manitoba  bor-  Director  and  V'icc-President.  Mr.  Bishop  was  previously  General 

der  to  Southern  Ontario  mark-  Manager  of  the  Rock  Island  tractor  plant  of  .1.  I.  Case  Company, 

''ts,  and  for  othci'  proposed  pro-  one  of  the  world's  leading'  manufacturers  of  farm  equipment, 

icets  involving  large  diameter 


nipe  within  the  range  of  this  new 
mill. 


Motorways  To  Buy 


cost  countries  closer  to  the  ulti¬ 
mate  market  is  becoming  increas¬ 
ingly  intense. 

Mr  MacMillan  feels  that  British 


Ontario  Gold  Production 
Gained  Further  in  November 


!  Annnuncrm?n1  \.<  marir  that  R  r  r 

R,  Deans,  of  Toronto,  has  been  [  Production  of  all'grades  of  pulp 

elected  to  the  hoard  of  directors  ijd..  reports  production  for  the  in  Canada  increased  in  December 
and  appointed  as  a  special  consult-  quarterly  period  ending  Decern-  and  the  consumption  in  Canada  of 
ant  to  The  Warnock  Her.sey  Co.  her  valued  at  $R76.,p  all  grades  al.so  increased.  Export.a 

Ltfj  from  74..36<  Ions  of  ore  milled  for  of  all  grades  of  pulp  increased 

,,  ^  ,  j  .  f  r-  an  average  of  .$1 1.79.  durin,"  the  month  except  for  un- 

Ml.  Deans  was  presu^nt  of  Lan-^  Production  for  the  quarterly  ne-  bleached  sulphite  of  which  exports 
adian  Inspection  A-  Testing  Co.  mding  December  .tO.  1944,  were  fractionally  lower  than  in 

Ltd.  from  191f!  until  recent. y  ^vas  .$9.30.719  from  73,.$in  tons  of  December  a  year  ago. 

when  control  of  his  company  was  f,,.p  niillcd  for  an  average  of  $11. ,30.  Total  production  of  pulp  in  De- 

acquircd  by  the  Warnock  Her.sey  Production  for  the  12  months  of  cember  was  818.379  tons  as  against 

Co.  r.td,.  with  which  it.s  business  in.i;-,  amounted  to  $3,640.04,')  from  780.919  tons  a  year  ago.  Prodiir- 
is  being  mciged.  29.').713  tons  of  ore  milled  for  an  tion  for  the  fuH  19.').')  year  totalled 

Under  Mr.  Deans'  management  average  of  $12,31.  9.967.817  tons  as  against  9..)19.l.''.% 

his  company  was  engaged  on  many  Production  for  the  12  months  of  Inns  in  19.')4.  The  greate.'t  gain  in 
of  the  outstanding  construction  lfl)4  was  $2,818,318  from  286.246  output  was  made  by  the  unbleach- 
in  Canada:  inspected  materials  pur-  of  ore  milled  for  an  average  ed  sulphite  grades  of  which  pro- 
chased  here  b.v  foreign  countries,  f'f  $9,8.).  diiction  increased  from  1.60.).i)63 

including  India.  South  Africa,  and  .  commencement  of  produc-  tens  in  19.)4  to  1.738,413  tons  in 

others;  and  was  the  pioneer  in  -AntiLisI  11.  19.38.  recovery  19.).). 

the  U5r  of  camma  ray  and  iiltn-  has  acsTusated  $33,726,771  from  3.-  Kxport5  of  pulp  reached  an  all* 
^omc  rc|uipmrnt  in  tho  invT^tijja-  ^'•^6,332  tons  of  oit  milled  for  an  Imio  hi^h  of  2,368.852  tons  last 
tion  of  steel  fabrication  and  weld-  of  $9.31.  .year  as  compared  with  2.173.160 

ed  structures.  -  - -  lions  in  1951.  Exports  of  bleached 

- -  -  November  Production  ii'nns'’in'' iq4l‘’i«"Ifign-r'^ 

^  ■  I  C  I  I  1  ton.s  in  I9a4  to  463.006  Ions  last. 

V«a$n  income  rrom  ,Or  Leather  Higher  y^Bv,  an  increase  which  larselv 

I  Form  Products  Oft  1  -r i""'™" 

sale  of  farm  prodiiets  and  from  sku)  upner  leather  and  ho,-.-e  q.T  ^  Deoomho  iQ-d 
participation  payments  on  previ-  leather  increased  in  .November  ai 

nils  years'  Prairie  grain  crops  in  compared  with  a  vear  carli-'r.  ^ 

19.).)  amounted  to  an  estimated  DBS  rciiorls,  Rnd  of  November, 

.3'’3,3.3n.nnn.  2.8  per  cent  brlmv  the  slocks  of  raw  cattle  hides  and 
19.44  estimate  of  $3..377. 890.000  and  horse  hides  were  up  from  a  vear 
18.4  per  ce’M  below  the  all-lime  earlier  hut  there  were  decreases  'hipapJ.j 

hid)  of  $2.8l9..300.nno  in  19.42,  .Sun-  in  c.alf  and  kip  sUins.  goat  and  kid  ^u^fp  nf.Vic^  bleached 

nlemenlarv  i)avn)nntc  m.irtp  .iLin.:  on.)  cli„r,r.  suipnaic  puips. 


I  tion  of  Steel  fabrication  and  weld-  oi'cragc  of  .$9.31. 
ed  structures.  " 

- -  -  November  Production 

Cash  Income  From  Of  Leather  Higher 

I  Form  Product's  Off  I  Ottawa  -  production  of  caltic 

sole  leather,  upper  leather,  glove 
Ottawa  Cash  income  from  the  and  garment  leather,  calf  and  kip 
sale  of  f.arm  products  and  fron)  skin  upner  leather  and  hor.-e 
participation  payments  on  picvi-  leather  increased  in  .November  as 
iniis  years’  Prairie  grain  crops  in  compared  with  a  year  earli''r. 
1 19.4.4  amounted  to  an  estimated  .''!:l.-  DBS  reiiorls,  Rnd  of  Nnvembei- 
..  3'’3,330.noo.  2.3  pel'  cent  below  the  slocks  of  raw  cattle  hides  and 
19.44  estimate  of  $3,377,890,000  and  horse  hides  were  up  from  a  year 
18.4  per  ce’M  hclo'v  the  nll-limc  earlier  hut  there  were  decreases 
hid)  of  $2,819,300,000  in  19.42.  .Sup-  in  e.alf  and  kip  skins,  goat  and  .kid 
Iplcmentary  payments  made  under  skins  and  sheep  and  lamb  skins, 
the  provisions  of  the  Prairie  Farm  November  prodiielinn  of  cattle 

li'atber  amounted  to  1.402.030 
Pounds  (1.0.38..421  a  vear  earlier. ; 
and  $1,600,000  in  10.)3.  i-ntilp 


AUMAQUE  GOLD  OPTIONS 

Aumaque  Gold  Mines  Lid.  ad¬ 
vises  that  Federal  Trading  Agenev 


-  ann  .■si.nini.iiMp  ,n  PI,).*.  Pa,,lp  |pa,her.  ,4.601.661  X':, V^' 

Toronto:  Ontario’s  33  producing  gold  mines  reported  milling  On  a  eomniodity  basis  the  more  square  feet  1 1.2.)8.0.41 1 :  glove  and  f  '  Qo-kn"  h  .  'P  ond  paid 

804.164  tons  of  ore  containing  213.970  ounces  of  gold  and  3.4.6.40  ounces  important  increases  in  rash  re-  garment  leather.  859.368  square  92^)00  shares  ot  12  ppoIs  per 
of  silver  in  No\'ember  having  a  total  value  of  $7,484,844  On  com-  turns  were  recorded  for  wheat,  feet  (828.4941;  calf  and  kip  skin  nnnn'n  ~bere 

paring  this  with  the  corresponding  month  in  1954  when  814,07.4  tons  flaxseed,  corn,  potatoes,  cattle,  upper  leather.  1 .1 17.650  square  fc*-!  i'-nn’n  outstanding 


Columbia’.s  opportunitv  (or  main-  ...  .  ,  .u  „  '  -iiuum  pacing  this  with  the  corresponding  month  in  1954  when  814,07.4  tons  fiaxsccd,  corn,  potatoes,  cattle,  upper  leather.  1.117.650  square  fc*-!  '"'7  ■'^naics  outstanaing 

lainin-  evnor)  .alec  ties  in  move  agiccmcnt  w.  I  the  .Mason  Cartage  Lines.  St.  Cath-  qf  m-e  were  niillcd.  which  contained  201.768  minces  of  gold  and  38.-  dairy  products,  poultry  meat  and  '922.641 1.  and  horse  leather.  188.-  2..)0n.000  .shares  in  the  trea- 


laming  export  .*ales  lies  in  more 
efficient  produrton  of  a  belter 


the  goi'crnment. 


H.*-  al.so  defended  the  govern-  nminccment  by  .1.  M.  .\twell. 


arines.  Ont  .  according  to  an  an-  3.41  ounces  of  .'-ilver  and  which  had  a  total  value  of  $6,864,614.  it  eggs.  The  more  important  reduc-  140  square  feel  (74, 825' 


quality  of  product,  but  that  even  if  position  towards  the  ope-  ident.  to  a  branch  managcrs''nicc;-  sain  of  9.03  per  cent  in  total  value 


shows  a  gain  of  6.04  per  cent  in  gold  ouncc.s  produced  and  also  a  tions  occured  in  the  ca.se  of  parti-  Slocks  of  raw  hides  and  skins 


thus  is  achiei'cd.  the  effort  will  be  „.p,.king  circ!.* 

handicapped  if  the  tariff  walls  are  ,pi,iier  loggers.  Mr.  Macmii 
raised.  - 


cipation  payments,  oats,  barley,  rye  held  by  lanner.s.  packers  and  dr, el-  !  WINNIPEG  STOCK  EXCHANGE 


Prefers  Cash  Subsidies 

Shareholder.'  of  MacMillan  A- 


)  of  nnhlir  workinr  rire’-c  Hill  Motorwavs  Ltd  The  dally  averages  for  the  month  were  '’6,80.)  ton.s  of  ore  milled,  and  hogs.  ,-is  at  the  end  of  Novep)her  wore:'  <ri«,in»  qnnutinns. 

'  The  anproval  of'  the  Ontario  7.1.32  ounces  of  gold.  1. 188  ounces  of  .silver  with  a  value  of  .$249.49.4,  Preliminary  estimates  for  Ihe  cattle.  .401,678  i,500.314  a  vear  ear- 

mailer  loggers,  Mr.  Maemu-  _\ipniejpa|  Board  of  the  transf-r  There  -was  an  average  of  10,631  wage-earners  employed  and  the  aver-  provinces  were  as  follows,  in.ii  licri;  calf  and  kip  skins.  399.063  -"hI"'' 

aid  that,  if  the  government  of  the  cartage  company's  franch'.se  ssr  grade  of  ore  amounted  to  ,$9.30,  In  the  same  month  last  year,  the  estimates  be'ng  in  hraekels  lin  (.402.1111:  gnat  and  kid  skins,  2,990  'A” 

ioned  interference  with  these  s  now  required  before  the  trans-  average  grade  of  ore  was  $8.43.  in- I'''i’'nri.  i4.849i;  hor.se  hide.'.  29.0:>3  i21.168i.  Rirrl'  cnn.sinietion 

in=  circle,  c.  pccci.iini.-  wc  cn'')  "*■  *■■"■■"  ■'"!*■’■»  "s™™  '^1;.“;:  3:?c„"’:.«:9:""dj;ct.  t-"' 

antes  to  enter  them  and  th'is  p.-oximatcly  ,$2.40.000.  _ 1941 _  _ 19.4.4 _  $48,341  (.$48.4l9i;  Quebec.  .«414.412  _  —  _  ('"m*''’  "** 

t  the  primary  object  of  en-  At  the  meeting  an  annotince-i  Tons  Gold  Tons  Gold  Silver  Value  l'J|h7.947i:  Ontano  .$719,02.'l  i.S7n4.-  PnDer  'rrerceTcream' pfd.  ' 

Cine  activifv  hv  independ-  'font  was  also  made  of  the  an-'  Milled  Ouncc.s  Milled  Ounces  Ounces  .$  .’14'.  Manitoba.  $1  i2.34l  i.$lR6..)0oi:  (  ▼▼rapping  raper  Federal  Grain  $1.40  pfii 

J  u  .  pnintment  of  ,lohn  Wiccins  as  Porninine  .Saskatchewan.  $427,129  i$172.297i;  O,, ireneral  niscounis 


rin.ln*  qnntatinns.  .Ian.  .40.  15SS) 

Bid  Aaked 


sanctioned  interference  with  those  s  now  required  before  the  trans 
working  circles  by  permitting  'nig  action  ran  be  cnmi)leted.  The  pric 


Bloedel  were  fold  that,  if  certain  companies  to  enter  them  and  th'is  p'!-oxi''natcl,v  ,$2^40 ooo"'^*^''''' 
Industries  such  as  shipbuilding,  re-  defeat  the  primary  object  of  en-  .\t  the  meeting  an  an 


MONTHLY  OI  TPUT  OF  ONT.4RIO  GOLD  MINES  1954-19.4.) 


inausiries  suen  a.s  snipouiinini.  ic-  c.eteat  the  primary  ob.icet  of  en-  .\t  the  meeting  an  annotir 
quired  financial  assistance,  and  if  couraging  activity  by  inriepend-  'tionl  was  also  made  of  the 

it  was  in  the  national, interest  that  ept.'.  it  would  be  a  bad  thing  for  'Tiggins 

..  1.  ij  .  •.  .1.  j  u  u  u  Western  Canada  manager  of  -  1 

they  .should  get  it  the  aid  should  be  free  enterprise  and  capitalis.i),  the  Mover,"  a  subsidiarv  of  .Mol 

in  the  form  of  cash  subsidies,  and  Xm  only  would  it  breed  antagon-  "•a,vs  Ltd.  Mr.  Higgins  will 
Canada's  customer  -  c  o  u  n  t  r  i  e  s  ism  towards  the  present  form  of consolidating  : 
should  hai-e  freedom  to  perform  business  enterprise  and  set  opera"tion%rnm%vTnn^ 
seri'iees  for  Canada  to  earn  the  group  against  another;  it  would  roiner. 

dollars  needed  for  bu.ving  in  th;s  he  suicidal  for  the  govcrninent.  Western  Canada  offices  are 

-  _  _  —  Winnipeg.  Regina.  Calgary. 

_  ■  _  _  f  »  —  .montnn  and  Vanromcr. 


cT  u-  1955  Production 

Established  inj^ovember  'Paperboard  Up  __S  JS 

Ottawa:  Canada's  total  exports  from  $2,147,900,000  .Net  result  of  papp-.^oard  nrodiict'on  in  Can  •’'''^27  41.341  63.440  18,916  2.206,917  sn.an.l  tons  ve 

reached  the  highest  value  in  over  "'ode  with  the  United  ada  in  19,4.4  totalled  78R.'’36  to;"'  ,  on'qio  ,  n-.)  483  -81 '’74  43  437  13  143  61  ' - 

two  years  ,n  Novemoer  and  im-  ,,  .3  ^  P  ,33  33,  3^  377  ,^2.109  47,0.31  .4.860  1.646.672  ConodionD 

ports  were  only  slightly  under  the  ooo  For  the  ll-month  period  the  ''’'’''^21  .4.278  I..392.n6  tOnoOian  U 

»i:-time  high  for  a  month  estab-  import  surplus  was  $789,800,000  Rmh  rontainer  and  box  hoa'-ri  ^  .  ,  riTiT-ci  “am  3)s  QuOtoHoi 

hshed  in  October,  preliminary  fi2-  versus  .C.t. 0.400.000.  sradrs  rnntrihutrrl  thr  hi'^hcr  1.41fi./fi4  4ni..33.->  1..t12.R82  460.0^7  .■)1.fi7,i  10.102.400  ^ 

ures  released  'oy  the  DBS  .show.  Kxports  to  the  United  Kingdom  Tevel  of  output.  Container  -rades  Misrellaneons  - ^ — - 

The  result  was  the  establishment  ea.'cd  to  $64,200,000  in  .November  oiitnut  was  .391.0,3)  ton'  in  19.4.4  .  .  '"  '  i'--  Nominal  Ram.  m 

n*  new  peak  values  for  both  ex-  from  $71,400,000  a  year  earlier  bwt  and  .360.103  tons  in  19.44:  while  October  .  ^  iTim.iiaT.  .lannarT  si.  i$.i 

ports  and  imports  in  the  .lanuary-  the  .lanuary-.November  value  was  Ivoxboard  nutniit  was  .397,:’0t  tons  NfA’Pmber  .  .  '3  2.(4-,  i.sunriifd  h,.  Rank  oi 

November  period.  substantially  larger  at  $711,600,000  and  .377.844  tons  respccti'velv  in  - - 1 - -  - - - l.k  ''"'"’•rv  ('iirrnncy 

Total  export*  in  November  were  versus  $480,800,000.  Commodity  these  vears.  Total  ’8.3  137  18  4.894  L'.s, A.  s  Bu.ving  . 

valued  at  $392,100,000.  6%  a'oove  imports  jumped  to  $40,400,000  in  Fxports  of  panerhoa'd  in  19.4.4  Total  for  Ontario  _  ,  I'niirriVin^nm  f  Ruvinc 

the  preceding  year's  November  Novombrr  from  $26,500,000  and  to  gained  sharplv  finm  the  19.44  le\  el,  Sept.  6.836,346  1.708.079  7.14.4.442  1.8,35.6.44  297.288  63.411,316  .Sailing 

total  of  $371,100,000  and  the  high-  $372,500,000  in  the  ll-month  period  To'al  exnorts  during  Ihe  vear  October  80.4,777  191,072  818.619  216.844  38,324  7.60.3.9.48  Blorknd  .sirrhng,  Bu.ving  . 

e$t  since  .lune  and  .Tuly  194.3  when  from  .$358,600,000.  The  export  sui  -  '\cre  .)3..36.3  tons  in  "t 9.4.4.  4;).  1,37  .November  .  .  .  814,07.4  201.768  804,164  213.970  3.4.6.40  7.484.844  ^  Soiling 

Ihe  respective  values  .stood  at  plu'  dinpped  to  .$)3.800.ono  in  tons  in  19.41.  and  .40,864  tons  in  - - - -  Ausuioa  ‘yrnunrt 

.$416,100,000  and  $398..300.000.  The  November  from  $44,900,000  a  year  1943.  Grand  Total  8,4.46,198  2,100.919  8,778.225  2.266,469  371.763  78..400.tl8  Bpigium.’ khi  iranrs 

aggregate  for  the  .lanuary-Novem-  earlier  but  the  cumulatiie  figure'  .$nme  742.000  tons  of  oanerboard  „  j  r.  ■  -  r^  -  , British  West  indies,  ino  do 

her  period  was  .$3,970,400,000.  up  was  up  to  $.3.39.100.000  from  .$)))-  were  used  in  Canada  last  vear  .as  ‘Includes  Thunder  Bay  and  Patricia  Di.stncts.  nrnmark,  lot)  kroner 

nearly  11%  from  .$3„), 4.4.600.000  in  200.000.  against  691,168  tons  and  '688.70.3  Mine.s  produemg  during  month  were  a.s  fnllows:  Germanv.  lon'‘uMa^ 

19)4.  Commodity  exports  to  the  rest  tons  in  1954  and  19.43.  Porcupine:  .Aunor.  Broulan  Cnniaiiium,  Drinite.  Kong,  ino  dollar.*  .. 

Commodity  impor!5  in  Xovrm-  of  the  Commonu  ralth  wrro  .<li£ht-  Consumption  of  both  containrr  Hallnor.  Hollingor.  Hugh-Pam.  Mclntyro.  Paymaster.  Pro.^ton  inn  rupres 

ber  reached  an  estimated  value  of  ly  lower  in  .November  at  $17,200,-  and  boxboard  grades  in  Canada  Hast  Dome,  Ro.ss  ^  ,  ,  ,  ,  ,  .‘‘""’'''""In;,  • 

,$449,700,000.  slightly  under  Octo-  000  versus  $17,600,000  a  year  incrca.scd  during  the  year  as  mm-  Kirkland  Lake:  Kirkland  Lake  Golcl.  Lake  S'hore,  Macas.sa.  Syl-  Norway^  itin^  kronor^  ... .. 

ber's  high  record  of  $4.47.500.000  earlier,  but  the  .laniiary-.Novcm-  oared  with  the  two  previous  years,  vanitc.  Tcck-Hughc.s,  Upper  Canada.  Wncht-Hargrea ves.  .sucden.’loo  kroner 

but  abnut  21'’;  larger  than  I954's  her  exports  were  up  sharplv  to  Container  grades  consumption  1  Larder  Lake:  Kcrr-.Addi.son,  .Switzerland.  100  franrs  ... . 

November  value  of  $372,100,000.  S2'20.400.n00  from  $180,100.000.' Im-  amounted  tn  .372.889  tons  in  1955.  .Matachewan;  Y()ung-David.son.  "vs  ^nou  ,- 

For  the  .lanuarv-.November  period  porks  from  these  countries  were  .34.3.202  tons  in  1954.  and  345.274  .Sudbury:  Rcnabic.  ^  m,,"!'  "  "”'1  Di'oiunt  1 

there  was  a  1.4-^  ri.'c  to  $4..332.-  up  to  .$);1.100,000  in  November  tons  in  195.3:  while  hnxbnard  mn-  Patricia  Portion:  Campbell  Red  I.ake.  Cochenoiir  Willans.  Mad-  ,  P,-.,  3,,.^ 

.500.000  from  $3.7.46..)00.000  in  1954.  ft  om  .$2O..300.0OO  and  to  $198,000,000  sumption  was  369.049  ton*.  .347.966  sen  Red  Lake.  McKenzie  Red  Lake.  .New  Dickenson.  Pickle  Crow.  ,)  momns  -l  .i-'-  Premium- 


Ton.* 

Gold  Ton.s 

Gold 

Silver 

Milled 

Ounce.'  Milled 

Ounces 

Ounce* 

Porcupine 

.fan.  tn  S-pf- 

3.114.788 

771.418  3.346.888 

798.890 

1.42.149 

Ocmbpi-  . . . 

374.914 

88.848  389.327 

91.7.49 

21.313 

Nnvembpr 

398..),47 

88.8.47  .386.627 

92.064 

17.1.43 

Total 

3.881.179 

948.387  4.131,962 

982.713 

198.61.4 

Kirkland  Lakr-Larder 

Lake 

.Ian.  to  Sept. 

2.219.947 

.4.46.473  2.201.8.46 

681.617 

84.964 

October  . 

2.42..393 

.49.9.49  248,548 

72.828 

18.409 

November  . 

247.784 

67.2.35  241,826 

77.707 

12.166 

Total 

2.728.844 

683.667  2.692.240 

7.42. 142 

107.439 

1  Matachewan- 

Sudburv 

.’an,  to  Sept. 

3.47.394 

53.703  .364.99.4 

,4.3.743 

16.636 

October  . 

42.219 

6.696  38.62.4 

.4.192 

1 .248 

‘•November  ... 

3a..498 

6.628  .37.721 

4.48.) 

1.840 

Total 

».38.211 

67.827  41,341 

63.440 

18,916 

.Northwestern  Ontario"' 

.Ian.  tn  Sept. 

1.144.297 

.324.910  1. 232.483 

.381. .37.4 

4.3.437 

October 

1 34.2.4 1 

36.377  142.109 

47.031 

.4.868 

November  .  ... 

137.216 

.39.848  1,37.998 

39.621 

5.278 

Total  . 

1.416.764 

481, .3.3.)  1. 4 12.682 

468.827 

.44,67,4 

Miscellaneous 

.Ian.  to  Sept, 

.483  . 

.30 

2 

October  . 

.34 

3 

November  . 

7.3 

’J 

Total 

48.3 

137 

18 

Total  for  Ontario 

.Ian.  to  Sept.  . 

6.R.36,.34R 

1.708.079  7.1,4.4.442 

1 .8,35,6.4.4 

297.288 

October 

88.4,777 

191,072  818.619 

216.844 

38,324 

.November  .  ... 

814,87.4 

281.768  804,164 

213.970 

3.).R.)0 

Grand  Total 

8,4.46,198 

2,100.919  8,778.225 

2.266,469 

371.763 

'Njta.iMii:  .\ova  bcotia,  .$4.).-  and  sheen  and  I-mh  .skins,  4  4,.452  fien.  Nni-,  Airways  'A'  . 
505  Xr*\v  Rrunswir^.  do7xn  (57.051  dozen  'P* 

(!^48.4]0»:  Qurbrr.  .«414  412  _  —  _  ^ Koncirr  j* 

Mue  WraDOma  Pooer  'rr^cercrrag  ptd. 

^  .'14i;  Manitoba.  $1/2.341  t.$1R6..)08i:  (  ^  rOpping  TOper  Federal  Grain  $1.40  pfd. 

.*)ask,)trhewan.  $427,129  I$172.)97i;  rti. »*■  DatauL  ireneral  Discounts 

V9Rt  Alberta.  .$.362.0t8  (.'5.38.4.694'.  and  VUrpUY  Or  reOK  Gi.  w.  Saddlv.  m . 

3.627  Columbia.  $108,997  '.$10.4.-  Wrapping  paper  prndiiefinn  in  vgarg  riVe'"4n'i.  ptd. 

3,139  Canada  in  19.4.4  reached  an  all-time  Nor.  Cdn.  Mfc.  t'niis 

_  The  regular  a'lnti,)!  estimates  of  high  of  248.390  Ions  as  against  North  star  Oil  Com. 

4  7,40  '’''’''h  income  b.)scd  on  more  )tfi.i9fi  tons  in  19.44  and  238,147  ^"'<;irisn  Life  p.  pfd. 

mmplclc  data  and  including  dc-  tons  in  1953  '■'LY'' 

.-ii.  u,.  _ _ n  i  "’n'.  i"  i. I  niled  Capadian  .Shs.  . 

1.452  ff-  Consumption  in  Cnnad'a  also  West.  Grocers  pfd . 

1,62'3  "t  Match.  reached  a  reenrd  level  last  vear  JJ!'',;"''''  . 

UTRF  NAII  'iMIPMF\T$  24.4.;i64  tons  as  eomparrd  with  '  no."Vom".  '  ’’  ' 

- i  231.119  ton.s  in  1954.  Mine,  and  oils-  . 


'arm  easn  income  h.osed  on  more  )tfi.l9fi  tons 
complete  data  and  including  dc-  tons  in  1953. 


Ica.scd  in  March. 


Rxpo'Ms  of  v.rappin: 
amounted  to  11.98.4  Ions 


.  Wesleel  Products 
.  WiUson  .Vfaf.  ptd. 
On.  ('om. 

Minm  And  OMs— 


papor  i  Cons, 

rnm  Teystrrman  TfOlrt 
4  ’  Flin  Flon  Gold 


*5."ome  ."'■■''"f'  .  231.‘i  t9  tons  in  in,)4.  '  ytl.y'T.,  on,-  ' 

y  wii(^  nails  "C'p  Rxpo'Ms  of  trapping  paperiBruce  fons, 
substantially  larger  m  Novemhe.'  ,3moiintrd  to  11.98.4  Ions  as  com- - 
n  ,1  ■  Aos:’  "  ilh  12.738  tons  in  19,44  and  j:'';.,.',™'; 

.vear,  DBS  j,  ,q..,  G^  d^'kake 

148  764  November  the  shf)-  _  _  Great  FalD  m  *  ,s 

B’rnfs  amounted  to  8.911  ton.s  ver- i  Canadian  cmplovcrs  contributed  's'^nd  Lake'  '  " 

)n6  917  ■"  the  cumulative  4:417000800  in  1944  to  unemnlov-  P"*''"''*''* 

’l)t),.tu  pq  -q.,  ,  vcrsu.s  7)2.)8  ‘o  i.ma  m  unempio.i  3,  ^  , 

•  ment  insurance,  wnrkmpn  com- 

I  "  "  "  '  '  I  prn?ation.  pension^  and  wrlfarp.  winnippc  Rivpr  Tin 


Tft.Ofl 

31.00  31. 


Ma.po 
.32. .>0 

l.*>.3n  1.V7S 

Rvon 

33.00 

10. 30 

32.2:1 

20.30 

101. no 

3fi.OO  40.00 
.00',* 

.  .00''  K  .02 

.00’ 2  .01 ’  i 


Canadian  Dallar 
QuataHans 


Nominal  in  Mnntrral 

(TiiP«d;«T.  .lnniinrT  31.  10.*>«.  »(  2  P.MJ 

t.sijpplifd  li.?  Hnnk  of  MantrFAli 

- i  Country  Ciirrnnry  Can.* 

4.894  U.S, A.  s  Bu.ving  . 3S  27  12 

.Selling  . 33  t.i  IS 

,  ,  oig  United  Kingdom,  f  Ruving  ...  2. tut'* 

‘  j"  Selling  .  2.Rn  3  Ifi 


•  Includes  Thunder  Bay  and  Patricia  Districts.  Denmark,  t'lfi  kroner 

Mines  producing  during  month  were  a.'  fnllows;  France.  Ion  iiancs 

Porcupine:  .Aunor.  Brou  Ian  Reef.  Bon  whit.  Coniaurum.  B^Initc. 

Dome.  Hallnor.  Hollinger.  Hugh-Pam.  McIntyre.  Paymaster.  Preston  ,,.41^.  lupaos 


.Srilinc 

Sflltnr 

Austinli^,  1  Pound 
Brljjium.  loo  (rnnes 
Riilish  West  |ndio«i- 


P2ast  Domr.  Ross, 

Kirkland  Lake:  Kirkland  Lake  Gold.  Lake  Stiore,  Macassa.  Syl- 
vanitc.  Tcck-Hughc.s,  Upper  Canada.  Wright-Hargreaves. 

Larder  Lake:  Kcrr-.Addi.son, 

.Matachewan;  'Young- Davidson. 

.Sudbury:  Rcnabic. 

Patricia  Portion:  Campbell  Red  I.akc.  Cochcnoiir  Willans.  Mad- 


N'pthri'lands.  100  ciiildrrs  . 

Norway*  loo  kron<»r  . 

Pakistan*  ino  rupf#»s  . 

.Sweden.  100  kroner  . 

Switzerland.  100  franrs  . 

I  liiru.  .AIJIIS: 
i:.S.  Dollars: 

1  mm.ih  -  I  .32' r  !>i«ci>unt-l  ifi' 

2  month.* -  Klat-.T  32'' >-  Premiun 


Bank  Review  Sees  4-Year 
Labour  Shortage  in  Canada 

The  most  dynamic  force  behind  relative  abundance  should  con- 


Both  import  and  expoit  ttade  in  the  eleven  months  from  $172.-  tons  and  343.429  tons,  respect; vely  Starratt  Olsen, 
with  the  United  States  were  sub-  880.000.  in  those  vears.  I  Thunder  Bay:  Leitch.  MacLeod-Cockshiitt. 

stantially  larger  in  November.  Rxports  to  all  other  foreign  ^ 

Imports  increased  in  .November  countries  increased  in  I'aliie  m  f  n  *  t*  A  V/  i  19.4,4.  have  been  added  fertilizers, 

to  an  e.stimated  .$313,280,008  from  November  to  $78,680,888  from  $68-  IPfXXf ItAXA/  \aAC  'uranium  and  iron  ore.  Petrnleum 

$273,400,880  in  1944  and  tn  $3,172.-  708.088  and  to  .$646,288,008  in  the  IX^V  IwIrV  ^  ■  W  Vf  I  'ales  in  1955  also  reached  signifi- 

800.008  in  the  .lanuary-Novcmbcr  elev  en  months  from  .$646,808,888.  .  «  ^  i  cant  proportions.  To  some  extent, 

period  from  .$2,718,300,088.  Total  Commodity  imports  from  Ihttse  I  If!  these  new  exnorts  are  the  dii'cct 

exports  to  the  United  States  rose  countries  rose  to  an  e.stimated  "WWWI  fwl  I  III  Ve  V4 1 1  Vc  result  of  the  inward  movement  of 

to  $240,108,880  in  November  from  $73,808,008  in  November  from  $.41.-'  —  -  - -  I  foreign  capital  for  the  creation 

$213,408,000  and  to  ,$2..383.288.8no  in  988.800  and  to  ^ J n  > h f  The  most  dynamic  force  behind  relative  abundance  should  con-  "i'  expansion  of  Canadian  subsi- 

_ Jamiar.v-Novemher  period  eleven  months  from  .$.)n6.880.n88.  canana's  postwar  growth  has  been  tinue  to  provide  opportunities  for  .companies  -  a  movement 

the  almo.'t  uninterrupted  expan-  fruitful  development."  j that,  .since  thp  di arnatic  reawaken- 

Clcveland  Cliffs  Mav  :  Cleveland  Clifis  for  con-  <ion  in  the  annual  volume  of  capi-  With  this  expansion  of  eapilall"^"  fNleinal  inleiesl  in  the 

I  Vi/'&L  /"  I  !•  cessions  to  the  latter  company  nf  ,,]  expenditure  on  new  plants,  expenditure  over  the  next  ten  ''Y  tewarris  the  end  of  'he 

Deal  With  Con.  Javelin  developing  the  u-on  ore  d-posi-,  ef,L,ipn-,ent  and  housing,  .'a.v.s  t*.)e  yem's.  the  Review  al.'O  notes  a  has  aniounted  to  some  $'2 

Negotiations  arn  still  beng  ca  -  m  .southern  I.abrador.  Bank  of  .Montreal  .January  Busi-  continuing  ad.iustmcnl  of  Canada's  billion,',  the  Review  says, 

ned  on  between  Canadian  .lavelin  The  negotiations  arc  repo'tcd  to  ncs.'  Review.  trading  position  and  a  popula-'  more  new  ventures  are  in- 

- - rover  the  Wabash  iron  I'l'scrvcs  Should  this  trend  continue,  "the  tjon  growth  which,  b.v  1968.  should  stituted  by  foreign  and  riomcstic 

_ _  and  pnssibl.v  also  the  Wabasii  proportion  of  available  good.*  and  reach  the  19  miliion  mark  pro.  companie.s.  this  export  volume  is 

rai'way  development  on  which  a  services  utilized  for  investment.'  ducing  a  gross  national  product  j  expected  to  increa.se.  further 
start  ha'  been  made  last  year.  would  rise  from  the  current  IR'-j  of  around  $36  billion.  jassisted  by  the  relaxation  of  re- 

*  The  43-milp  railway  dev elon-  per  cent  to  more  than  2.4  per  cent  rinllar  Hein  Snur  '’-'’‘b-'*  imports  from 

ill  0  Villi  ment  between  the  Lake  Wabash  oy  19.46."  the  Revie  v  savs.  Such  Dollar  Help  spur  Exports  may 

ni  V  J  ”11  n-e  -nserves  and  the  iunetioi  a  proportion  has  seldom  been  During  the  immediate  postwar  not  continue  to  diminish  in  Ihei  • 


i  month-*--  1  .12''  Premium*’ fc''  Premiunv 
month*  1  Si'*-  Prrmium-U'>  Premium. 
_  ' _ _ _ _ _  .  f>  month.*-  I  IH''  Premium-!  12''  Premfum. 

i  H  ti'il  SI*  I  liny 

1955.  havp  bcpn  added  fertilizer?  i  month  —7  igc  niseount-.i  i6r  nisrount. 
uranium  and  iron  ore.  Petrnleum  ^  months  ii  isr  niscount.3  isr  Disrouni. 

,  .ft--  I  u  J  »  3  month*-  Ir  Disrount-'ar  Oisfount. 

*alr«  in  Iflon  also  reaenrd  Signill-  ^  month*- l  5  Ifir  Discounl-l  .1  IGr  Discount, 
cant  proportion.®.  To  some  extent.  .!  month*  l  Ur  Disfount-l  Ur  ni.*rount. 
the.®e  new  cxnort?  are  the  direct  ^  month*  i  i.'i  ifir  Di*rouni-i  ii  ifir  ni*r 


Cleveland  Cliffs  May 
Deal  With  Con.  Javelin 

Negotiations  ar'  still  being  ca  -- 
ned  on  between  Canadian  .lavelin 


Arc  you 
one  of 
these? 


Todov  it  is  oof  uncommon 
to  meet  peoD'e  i*'bo  deplore 
the  loct  of  taste  m  modern 
lournol'sm,  and  vet  buy  the 

very  newspoper  'A'hich 

itheoreticoHyl  offends 
them. 


Dollar  Help  Spur 


result  of  the  inward  movement  of 
foreign  capital  for  the  creation 

or  expansion  of  Canadian  subsi-  vverinpsda.v.  .lanuary  vVi  ., 
diary  companies  —  a  movement  ihursrta.v.  .lanuary  ’fi 

that,  since  thp  dramatic  reawaken-  f’"’*''''  •taciary  2/  . 

ing  of  external  interest  in  the 

country  towards  the  end  of  'he  n.,i>k  oi  (  anaiia— ?!,)(» 
1948'.=.  has  amounted  to  some  $2  Tran'*artinns 

billion',"  the  Review  savs.  V/n/  r  inr  yi-rk  mriinc 

.laniiarv  ?7.  ITifi 

.Ns  more  new  venture.*  are  in- - r — - 


expecLcd  to  increa.se.  furthrr| 
assisted  by  the  relaxation  of  re-' 
strictions  against  imports  from 
the  dollar  areas.  Rxports  ma,v| 


GEOLOGIST  (Oil  and  Gas) 

Geologist  with  ii)i  yean  experience  in  Western  Canada  desiref  to 
contact  progressive  private  oil  interests  el  brokerage  firm  con¬ 
cerned  with  active  investment  in  western  oil  and  gas. 

Please  reply  to  Box  385,  The  Financial  Times,  Montreal 


WORTHINGTON  CORPORATION 


7.S  plensrrl  tn  nvnntinre  the  mtnhlishmrrtt  of 

WORTHINGTON  (CANADA)  1955  LTD. 

fo.rnpnpr  in  Ihe  mnvtilnrltire,  ante  nnd  .sernire  of 
Wnrthivfiinn  prnritiria  in  Cnnnrln.  effrrtive  Jnntiary  .Jrri,  J.9.)6. 

Henri  OHirr: 

120  Arlelaifle  Strppt  Wfi.sit,  Tnrnnto.  Ontario 
Phone  P]Mpire  .')-94ol 

Rrm?rh  Offirrs: 


.\1ONTRP:.AL--.i3fi0  Par*  Srrert. 

’Town  f>f  Mount  Royal’ 
Montreal.  Queber. 
Phone— R  l-l-.sanfi.oo.no 

I’ALG.ARV  J*?!  7th  \\pn\i*  V.., 
ralzar.v.  Alta. 

Phone-  -fi-l7n.i. 


VANCOVVPJR— 731  .Marine  BuUding, 
Vancouver,  B.C. 
Phone— PA-9567.63. 


129  Adelaide  .V.  W.. 
Toronto.  Ontario, 
phone— RM.  .1-9111. 


thr  immediatr  pnstw^ir  not  continue  to  diminish  in  Ihoi' 


point  in  the  Quebec  I'.a'mador  reached  in  anything  but  a  highlvVvcars.  the  Review  recalls,  Cana-  relation  to  the  national  cconomyi 
Railway  has  the  backing  of  ti)..  centralized  and  rigidly  planned  than  rxports  to  Ruropc  were  spur-  as  they  have  since  1946.  the  Re-' 

Newfoundland  government  which  economy  and  it  may  well  be  that  i'cd  by  dollar  assistance  extend-  view  concludes. 

at  a  legislative  .session  held  last  capital  expenditure  will  grow  ed  by  both  Canada  and  the  Unit-  jhe  rate  of  increase  in  the  pop- 

year  obtained  the  approval  to  somewhat  le.s.s  rapidly  in  the  en-  ed  .States,  These  export,'  have  uJation.  the  Review  believes,  willi 


year  obtained  the  approval  to  somewhat  le.s.s  rapidly  in  the  en-  ed  .States,  These  export,'  have  uJation.  the  Review  beliet . 

back  the  railway  company's  bond  suing  decade  than  it  has  in  the  since  declined  as  dollar  aid  w'as  decline  over  the  next  ten  years.' 

;"'ie  with  a  .$16,488,888  guaran-  past."  reduced  and  over.scas  countries  with  a  .strong  possibility  of  a  labor' 

tee.  .Against  this  con.'idcration.  how-  began  to  restrict  imports.  Con-  .shortage  until  the  early 

•  - — -  ever,  the  Review  notes  the  large  current  with  this  development.  This  mav  be  offset  snme'i 


IRON  CASTINGS  OI  TPI'T  number  ol  sit.aoie  p 
Ottawa.  -  Larger  quantities  qf 'l'.('«'a.v  nr  in  the  olanr 
iron  casting'  were  produced  in  nnanufactur.ng 

November  and  the  fir.M  II  months  ^mm  and  natural 


ever,  the  Review  notes  the  large  current  with  this  development.  This  may  be  offset  .somewhat  by 
number  of  sit.able  projects  un-  however,  w'a.s  an  increase  in  ex-  q  .shift  from  agriculture  to  other.  , 

drrway  nr  in  the  planning  stage  in  ports  to  United  .States  to  more  occupations.  By  the  earlv  19fi8',s  * 

mining,  manufacturing,  po'.ver  and  than  double  the  level  of  1946.  though,  the  booming  birth-rate  ini 

petroleum  and  natural  ga.=,  The.e  To  such  key  commodities  .)S  the  I948's  will  have  pinduceri  a 


of  1955  than  a  year  earlier.  DBS  ''  unfilled  need  for  new  newsprint,  lumber,  wood  pulp,  fresh  working  force  w'hich.  if  past 

report'  Total  !nr  thr  miont'h  was  toads.  .'chonl.=.  ho.spjtals  and  muni-  aluntinum.  nickel,  and  wheat  and  experience  i.s  any  indication,  will 

94085  ton'  ver'U'  61316  hrm-’in"  t-ipal  services.  The  natural  re-  flour,  which  totalled  .48  percent  find  the  bulk  of  its  employment 

.lanuary-November  production  ti".  =Burce.'  that  Canaria  posscsse.s  jn  of  Canadian  domestic  exports  in  in  the  service  industries.  , 

I  833.394  tons  versus  6,44,713. 


Wbpt  they  arc  ocluoUy 
seeking,  is  o  newspoper 
offering  informotion,  in¬ 
spiration  and  enioymer/t, 
end  ot  the  some  time,  a 
new'poper  that  'a'iII  k'ep 
them  up-to-dote  on  world 
events. 

Such  people  should  try  The 
ENSIGN. 

Directed  to  cleor,  clenn- 
thinking  renders.  The 
ENSIGN  is  run  by  prafes- 
sionol  icurnalists.  It  gives 
you  a  first-hond  report  of 
vitol  news  in  notionol  and 
internalionol  offoirs.  The 
ENSIGN  is  o  free  .  .  .  ond 
informed  press. 


THE  ENSKIN 

Canada's  National  News 
Weekly 

425  St.  Sulpice  St. 

Mentreol,  P.Q. 


CANADA’S  POSTWAR  ino  POSSIBLE  FUTURE  GROWTH 


on  o  Fo('o  scol«  whtrt  «quol  v«r(ica(  d»5fances  represenf  •cruol  percenfoge  cFionges 


GROSS  NATIONAL  PRODUCT 

'Billions  of  Df'llnr$  n( 

1953  Puffhojing  Ppwer; 


POPULATION 

(millions) 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


Plane  and  train  schedules  cover  the 
full  24  hours  through  the  day.  In  order 
to  take  full  advantage  of  all  trans-  ;/ 
portation  facilities  for  First  Class  Moil. 

A(4ft  IkUT  and  OFTIN 

throughout 

the  day! 

Air  Parcel  Post  helps  speed  your  parcel  \ 
mail —  enquire  at  your  Post  Office  for  com¬ 
plete  information.  Be  sure  to  hove  your 
Overseas  Air  Moil  carefully  weighed; 
prepay  postage  in  full  and  prevent  em¬ 
barrassment  with  business  contacts  abroad. 

CANA  DA  POST  OFFICK 


SUPPLEMENT  TO  THE  BANK  Of  MONTREAL  BUSINESS  REVIEW  -  JANUARY,  135B 


